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Forecast earnings & Valuation

2019 2020 2021 2022 2023
ESTERE) 54 83 14 159 205
YoY (%) -82 518 385 394 288
Aol #) 5 47 78 93 106
OP 0fx(%) 89 575 680 583 517
RlezEz20/2)(ef €) 4 42 61 75 89
EPS(2)

YoY (%) NA NA NA NA NA
PER(tH) 1278 126 87 71 60
PSR(H) NA NA NA NA NA
EVEBITDA(HH) NA NA NA NA NA
PBR(HH) 21 18 13 11 09
ROE(%) 16 141 149 153 152
HIEH4-21Z(%) NA NA NA NA NA
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HB2IHAEHE | HB Investment(440290) 2024.09.27
TLLMN TR AEE
&) 2019 2020 2021 2022 2023 (o &) 2019 2020 2021 2022 2023
U E=Sl N/A N/A 14 159 205 KSR N/A N/A N/A N/A N/A
EI18(%) N/A N/A 385 39.4 288 HF LRI N/A N/A 19 5 80
=7t N/A N/A 1 15 20 C7| SRR N/A N/A N/A N/A N/A
THEA7HE(%) N/A N/A 09 91 96 e ] N/A N/A N/A N/A N/A
mfE50(Y N/A N/A 13 145 185 THXpAE N/A N/A N/A N/A N/A
40| E(%) N/A N/A 991 909 90.4 T|EFR SR N/A N/A 5 0 1
Thog | N/A N/A N/A N/A N/A HIRE XA N/A N/A N/A N/A N/A
THEHH|2(%) N/A N/A N/A N/A N/A XA N/A N/A N/A N/A N/A
EBITDA N/A N/A 79 95 110 RYIpA N/A N/A N/A N/A N/A
EBITDA 0|%E(%) N/A N/A 69.5 59.9 53.4 EXERfAE N/A N/A N/A N/A N/A
EI18(%) N/A N/A 64.9 201 14.9 7|EtH| RERIA N/A N/A N/A N/A N/A
Fdo|e N/A N/A 78 93 106 RHAEEA| N/A N/A 438 538 653
HHO|2AZ(%) N/A N/A 68.0 58.3 517 SR N/A N/A N/A N/A N/A
EIt8(%) N/A N/A 6338 195 14.2 £kl 2 N/A N/A N/A N/A N/A
Aol N/A N/A 0 0 2 TS N/A N/A N/A N/A N/A
=839 N/A N/A N/A N/A N/A J[EtRSEM N/A N/A N/A N/A N/A
28HI8 N/A N/A N/A N/A N/A HIQ S kY N/A N/A N/A N/A N/A
7|EtE el Aol N/A N/A N/A N/A N/A ARRH N/A N/A N/A N/A N/A
S4/EA7 | HEHA N/A N/A N/A N/A N/A (k2 N/A N/A N/A N/A N/A
MIEAIS AL 0l N/A N/A N/A N/A N/A 7|EHI RS2 N/A N/A N/A N/A N/A
Bt (%) N/A N/A N/A N/A N/A ErHEA N/A N/A 31 49 69
HOIMHIE N/A N/A N/A N/A N/A L B ONT N/A N/A N/A N/A N/A
A& Aro|d N/A N/A N/A N/A N/A S N/A N/A 100 100 100
SThAro| N/A N/A N/A N/A N/A o2 N/A N/A N/A N/A N/A
g7lz0l N/A N/A 61 75 89 H2EH 5 N/A N/A 2 9 16
Y7120(2E(%) N/A N/A 53.2 469 43.3 7|EHE 20| =A< N/A N/A N/A N/A N/A
EIt8(%) N/A N/A 440 229 189 oY Z N/A N/A 305 380 469
KIEHFFEX| & 20/ N/A N/A 61 75 89 RHEEA N/A N/A 407 489 584
HISER FREXX|E
&) 2019 2020 2021 2022 2023 2019 2020 2021 2022 2023
FHEEoRQBFZSE N/A N/A -30 -4 83 P/E(EH) N/A N/A 87 71 6.0
g7120(9 N/A N/A 61 75 89 P/B(tH) N/A N/A 1.3 11 09
SRR AZH| N/A N/A N/A N/A N/A P/S(tH) N/A N/A N/A N/A N/A
SERHA A2 N/A N/A N/A N/A N/A EV/EBITDA(tH) N/A N/A N/A N/A N/A
olgtaal N/A N/A N/A N/A N/A HiE 4 E(%) N/A N/A N/A N/A N/A
RURHEIALA (BTN N/A N/A N/A N/A N/A EPS(2) N/A N/A 304 374 4y
7|et N/A N/A N/A N/A N/A BPS(&!) N/A N/A N/A N/A N/A
EXgEoRQItzETE N/A N/A 18 -9 -7 SPS(®) N/A N/A N/A N/A N/A
EXERHO| LA (B N/A N/A N/A N/A N/A DPS(#) N/A N/A N/A N/A N/A
SRR U N/A N/A N/A N/A N/A (%)
REKtA| SIHCAPEX) N/A N/A 0 5 1 ROE N/A N/A 15.0 15.3 15.2
7|Et N/A N/A N/A N/A N/A ROA N/A N/A N/A N/A N/A
WRHEORQIBIHISE N/A N/A -1 -1 -2 ROIC N/A N/A N/A N/A N/A
x3el KAL) N/A N/A N/A N/A N/A M (%)
ARSI B7HYA) N/A N/A N/A N/A N/A Sst2 N/A N/A N/A N/A N/A
xH2o| B7t N/A N/A N/A N/A N/A Ll N/A N/A 75 10.0 1.8
Lll=5=s N/A N/A N/A N/A N/A =XStE N/A N/A N/A N/A N/A
7|E} N/A N/A N/A N/A N/A O|xtE2 4t 2 N/A N/A N/A N/A N/A
JErHZSE N/A N/A N/A N/A N/A 254(%)
[=TIES[TEIEN] N/A N/A -13 14 75 xS N/A N/A N/A N/A N/A
7|x82 N/A N/A 33 19 5 ohEHEe D e N/A N/A N/A N/A N/A
HEEE N/A N/A 19 5 80 THxtitel g N/A N/A N/A N/A N/A
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