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= Table 1 Conversion from dose to number of pre-filled syringes/pens®, number of
injections** and total injection volume for each administration+

LR

'Dose Number of syringes/pens*+ Number of | Total injection |#
(mg)+ a injectionse | volume (ml)+

[+ 75mg+ 150 mg+ | 300 mg*e & & B
[ 754 1 0a 0e 1« 0.5¢ o
' 150+ 0+ 1s 0« 1 1.0a Bl
12254 1 1 0e 2a 1.5« o
1300+ 0+ 0+ 1e 1 200 Bl
3754 1 0a 1e 2a 2.5¢ o
' 450+ 0+ 1s 1e 2a 3.0¢ Bl
5254 1 1 1e 3¢ 3.5¢ o
600+ 0+ 0+ 2a 2a 4.0¢ &l

* *Xolair 300 mg pre-filled syringe and all dose strengths of Xolair pre-filled pen are not intended for
use in patients <12 years of age.+

= ¥*This table represents the least number of ijections for the patients, however there are other
syringe/pen dosing combinations possible to achieve the desired dose +
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5@ ) Purple Book -
. Database of Licensed Biological Products © ‘¢

Purple Book Homepage .
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P PRODUCT LABEL

About Purple Book

User Guide

Product Route of Product Proprietary
FAQs D F N St th y Li Ty
Number osage FOmM  agdministration rend Presentation 1eense WPE Name

Marketing Status

Patent List

310
oot Injection Subcutanzous TEMGIOSML  PreFiled Syrings ®

ringe . Omiyclo Rx
Download Purple Book Data Interchangeable

ooz Injection Subutanzous 150MGML  Fre-Filled Syrings Omiycio Rx

351(k)
Interchangeable

I00MGI2ML
003 Injection Subeutansous Fre-Filled Syrings

{150MGML) Omiyclo Fix

351(k)
Interchangeable
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3t Omalizumab?] £%7] volume A% ol81& n| ¢ 28 G5 & 4~ ot

AR 20279 Omalizumab A vl= Aol I715 9F $3.89bn(-12.5% YoY)
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o]% SFFHASP)= =4 3aS Aghste] oF -30% stiRittal 7HYsiqrt. o= Al

Uy FA] o]F 714 AT 7hAdef] 2 71491 treated volume | §1E Wt

Gotr| 92 A]olnk. 2027 5 Amneal -2 Teva 52| 4 Ho| A7} &
AlE 79 F7HQ1 o7t jlst 7ks7do] sk, AlREAl A g e o
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wieict, AlE2lLo] Ay Hlo] e AWM EA oF 10%2] M/SE SIS 2<¢ 1

-
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27| 0Y ¥ HSZ HAS SH NY BY ER

Z80] 27| 74 MSEL = JRA] - = CHA| Tk= or. Biomarker 7|8 M

o]t ERS20269014 71 ditle] Hd| A4 & shbe Hio|9JeREe] ‘7] Y
(early intervention)'o|t}. Ef|o19] a4 2-3-5<1 243 CSU R ol 27] 7|

o 2o oF 72l FeA I

ZA]ollA= FeNO, blood eosinophil, allergen—specific IgE 5-2] biomarker 5-2] 7H
2 JgF Z277hYde] 83t ‘hot—hot patient & Hrt 27]of A¥stalz} sh= 715t
o] A=A Ut 27190 biologics T 74-% clinical remission®] o = S)
U= FgollAolnt. 2026 69 s “Falry intervention with Biologics for
Asthma remission” =19°] ol I3t £5] =& FeNO % eosinophil>
omalizumab?] =& A= g} dAatE ZAor HIx]o] Qo] SFES biomarker 7|
JF patient selection®] 1= 749 7]1& severe/refractory $HAF FAHOA Hh &
719] allergic asthma Bk 2|2 o] SefE 7KsAo] glrk. CSUS] ASoIME
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olefgt Weirlel Wk voloAelt B A14st A 4 9k b ek
18840 BAZ HIo] ofelgd 2] el velexele) 5o of

7F st ARl s Het B2 gAfolAl Foi=7] #elsh] wiZelt

A Eols FEE-53Y IHA Al diste] si7tEle] qlom Edlol-
cligible $AF= A4 M4 gxpe] oF 14-1.60°02 d#fA Qlek. A4 high
FeNO/eosinophil/IgE€] high risk €2 tdo= 7] 71 & 4 Arhd Zoff of
6.3%2] 4] SA7EA] BHAlo] 7hssiet jiF UER 27] JiY Treol=eiel it
of A5 H ex—US 20254 7| A%+ oF 5% 37l st Omalizumab Al

o}
go] A Aol Fx2or & F 4HT 4 e o= it

—)

Sanofiv= Dupixent £7] Foi7} 3 F 7|5 Asts AL 4 Aol High
ATLAS <V 3b/4%& Aldstalet. aid A1 baseline FeNO >35 ppb thdo
2 35, 279 ¥t AEd A2 FeNOZ biologic OV3AFE 45! biologic
= X700l AR = 24]o] gRE 4= itk o] A% oln] S5k A S E &

B3t Omalizumab @A label el ARE- Aol SFgAE 4= Sl
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%6 ZA0|M BiologicsE Y2I0| ARZSHEAR}

_ Early Treatment with Biologics — Opportunity for Biosimilar

C Biosimilars may provide earlier access to biologic agents in patients with severe asthma, helping to prevent
irreversible airway remodeling and improve symptom control and quality of life.!-7
g Shorter
disease duration

Early treatment with (\ ) Lower / )\. Preserved
biologics severity 32)\e3) lung function

Achieve clinical remission® Physical @ @ @

ImpaCt Short of breath when  Unable to Unable to do Missed
i . walking up stairs exercise household work
Disease v" No maintenance OCS aup

h
progression enores
and - v" Exacerbation-free

impact in QoL v" Symptom control /o) %
M7 AT
v Improved lung function Emotional (g}
Impact Anxious or “Asthma is Feared dying Felt isolated
depressed controlling from and alone
my life” their asthma

2L ERS2026, DSEAISH 2| M2 |4E

127 &40 CSU guideline

Second-/third-line treatments only apply to chronic urticaria

If inadequate control on high dose of 2* generation AH:
After 2 to 4 weeks or earlier, if symptoms are intolerable

Consider referral
to specialist

Add on to 2™ generation AH:

Depending on comorbidities and other factors, one treatment may be
preferred (see table 11). Second line treatments may be switched in case of
inadequate control.

—_—_— —————— == =
I I

{ Dupilumab |} Remibrutinib
: () n ©

If inadequate control (see background text)

supervision of a specialist

Add on to 2™ generation AH: 1

Should be performed under the

next step in the algorithm,

Ciclosporin A
(d, e)

1f inadeq 1 (see backgr d text)

e ——————

Add on to 2™ generation AH:

If unavailable for any reason in country of practice, move to

1
1
other therapies (see table 12) :
1

A2 BSAC, DSEAISH 2| MR[IE]
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FOIE StH Jt5
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o= slusis 70| 745t

TA|

mjo 0

a8 /3 AY

1247} reference product SQ1%|2|
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(93) Food allergy=°| 2% &1y
U2 el ofokE Seloli nltel s Food allergyel] Tt 4858 ¢
=51g101} ol W] 9gleh ofo] 2jels] AEEleo] SUZE oA Sl

2O =0 S

e ik 2% 53 W =
o= Bslar —;T,ﬂoﬂ/ﬂ food allergy ™+ Omalizumab2 off-label=2 AlgF o=
AREE] 2 o= FAHH

A= food allergy % oS -2 Food allergy =9

_l

LQ_
Pre=]

HbH oju] §¢ el Omalizumab& Food allergy X242 735k Q1AokaL
itk 2024 FAACI IgE—mediated food allergy guideline> ©]0] Recommendation
15914 omalizumab< food allergy desensitisation =202 ARSI S Hlo
t}. o=k FDAZ} 8171e] 242 g OUTMATCH 59 /ollX Omalizumab &
o] 2] 67%7} 600mg ©Ved©] peanut proteing 57 glo] AFE 4 UJH HF
™ placebool A= 7% B oW, milke} eggoll X ZH2} 66%, 67%2] A7}
1,000mg opde] Thids Ad 4 QIQlrh olF EI’E M FAE HiE =
EAACIE= Omalizumab2 food allergy A& 2402 15t

7} BA2 sl Pal= conditional recommendation®]] WE2] QL

o2

gtk AEg|2o] 7Rl BEAE Fofl wUE=0lA food allergy B85 S

2 LA gy} 2pESE = ZRIERA AP HIE o 2
oz Aaksitt £5] EAACI guideline©] 0] | Omalizumab& = 4oz A
ol At A= F9S A2FE 7H-ck=s ARG 7] off-label
A sP7t APde = Heksk= AA0] 7&@ 7oz it EMAE Hiole
Al™E7} reference productel]l SRI=A] b2 M2 8502 /== Zo] 7t
HASEL Qltt TRt oli= 7|E Hio| AW A8 T A5 it

59
9] S A95e ek FHA9) b Amst 878 FHsAe] st

O T1o00=

|

=

ore Mze

Hgzo2C Y It

Question 4. Does the statement of interchangeability apply to biosimilars that do not hawve all the
indications of the reference or another biosimilar medicine?

Answer 4. Yes, provided each medicine is used according to its approved conditions of use, as
reflected in the EU product information. Any use of a medicine beyond its authorised indication and
conditions of use is not regulated by medicine licensing authorities including EMA, and such use
remains a matter of clinical judgment and expertise of the prescriber.

The reverse situation is also possible, i.e., that biosimilars are developed for new indications that have
not been approved for the refereance product. In this case, it is also important to follow the
recommendations of use reflected in the EU product infﬂrmatlanj

212 EMA2023, DSEASH 2|AM2|4lE
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8 OF 18% £, MEXA
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MEXOK= 88 3 PBM

HUSOoFE SAl = siEb|
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BEZOE, 2240l AL

YAR: QUEZn] 20279 AEeles] Tl djE Selgo] B Ao Ay
HEZnR= Fresenius Kabi®] Tyenne, Biogen/Organon®] Tofidence®] o] A&
oFelleh A EH Toclizumab) HIO|QAUHZ Aol H&stglont, otellel= tjmaQl

71 Hiol A RS AP AFEo] W2 ofgolr] wiEolth

2026 AEtol oomI 2 WEG AL o] whaw, ul sl ohet ujol

AHL A
QA HEE2 A & 19 ol Aot oF 18%el S3fsitt. of=et A%l

Al G, HAES, AR B AFZEA 23T 7o) v olfell A it

oliz AsFAe] B AF|e] otige mAl] PRl 7182 gt

20261 89, HEZ0} [V= Express scripts, CVS Caremark, Optum 5-2] o]= 3t
PBME] A7 oJofFof| AN GITt. ool Z2x]2] 93al &5l SA] Q1 YE=A} SC
Aol tishM e A SAE dol Foll Lo sigAlF el 27147 AHE 7]
Hrh= SHolA 23] sh7 |78 QE=nte] nl=r YE7T 71EskE Aol

29 ofFetbs AFE2 0|=0IM O w2 o

Market Share and ASP Trends
- Actemra (Tocilizumab)

As of 04 2025, todlizumab biosimilars still hold a low market share, aoccounting for 12% of the total market
As of Q2 2026, the average ASP of all biosimilar products is $1,744 (-2% vs. last quarter).

Tyenne, the tocilizumab biosimilar with the relatively higher ASP discount (23% lower than the reference product],
has been consistently gaining market share.

Figure 28_ Todlirumab Volume Market Shars'

Af=: HEBI0|20fT|A, DSEASH 2| M2[AE]
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SR o2l AAAS o] stelF et AAAL Biogen/Organon®] et Hlo]
QA2 Tofidence: Bio—Thera?} AAFSICE 1Lt 202618 ZabA A= A
AYollA] critical 173, major 873-& 23t & 33719 deficiency”} 2R1%|%. e EU
GMP certificate”} 20261 69 129 withdrawn #2]%|2ict. NCR 2l o] 4
NCR 871t 5§ AxH Ao ofwet viA = {4 552 X5

1Q26 71 YEZ=A] A4 F4 HARe&2 oF 5% 715t Wik o=
Bio—Thera A4t ol43 2HAl o] o2 Tofidence 59 W HEAn} 1z E5F F-Ho]
A=A o=m wiEd vhdkE 3Q265E WEZAL A 7REet 7 diE e A=At
Tyenneo] EUS W of 4%2 =2 HGa&S FHSIL Q= 7hed YE=RRe] A
AE7F duhd w2 doju=r7t miEe] sidlo] d Zo= st ot &
H HpolQAIER] AP oF 1539 o o= EZRT} oF 20%2] M/SE s}
Hete 319 ode] miEds 9 4 Sk

72010 Tofidence MAHE2 R 32 24
National Agency For The Safety Of Medicine And Heaith Products

CERTIFICATE NUMEBER: 2024_HFF_PT_003_NA
CERTIFICATE OF GMF COMPLIANCE OF A MANUFACTURER:7) , iy
Part1

Issued following an inspection in accordance with
A, 111(5) of Directive 2001/23/EC s amended

The competent autherity of France confims the following:
The manufaciurer; Bio-Thera Solutions Ltd.

Site ad

=: 155 Yaotianhe Street Huangpu District, Guangzhou, 511256, China

OMS Organisation Id. { OMS Location Id - ORG-100013450 / LOC-100050256

Has been inspected in connection with marketing authorisation(s) Esting manufacturers Iocated ouside of the European Economic Area in accordance
with Art. 8(Z} of Regulation (EC) T28/2004.

From the knowledge gained during inspection of this manufacturer, the latest of which was conducted on 2022-10-27 , it is considerad that it complies
with

» The principles and guidefines of Good Manufacturing Practice kaid down in Directive (EU) 20171572, 1

This cariificats refiects the status of the manufacturing site at the tme of the inspection noted abave and should not be ralied upan o reflect the
comphiance status If more than three years have elapsed since the date of that inspection. However, this period of may b= raduced or extended
using regulatory risk management principles by an eniry in the Restrictions or Clarifying remarks field. Updates o restrictions or clarifying remarks can be
dentifizd through the EudraGMDP wetsit= (htips://eudragmdp.ema.zuropa.cul). This certficate is valid anty when presented with sl pages and both
Parts 1 and 2.

The suthenticity of this cerificate may be verfied in EudraGMDP. f it doss not appear, please contact the issuing authority.

] The certicale refemed o m parsgraph A T91[3) of Direcive Z007/E2ECE 3150 Sppicable 1o Mporters
{2} Guidancs on the inferpretation of this template can be found in the inferpretation of fhe Union format for GIP certificate
{3} These requirements fulfl the GAP recommendatians af |

Part 2
Human Medicinal Products
1 MANUFACTURING OPERATIONS
1.4 Sterile products
1.1.4 Asspt epared ing apsratians for the following desage farms)

prepared
1.1.1.4 Small volume bquids

1.3 Biclogical medicinal products (list of product types)

1.3.1 Biological medicinal products (list of product fypes)
1315 Biotechnology products

1.5 Pachaging

1.5.2 Sscondary packaging

1.6 Quality control testing

161 hicrobilsgizal: steny

2 Microbiological: non-sterilty
'J G 2 ChemicalPhysical

1.64 Bislogical

Clarifying remarks (for puh users):

This certifcae relares 1o the of Pobevoy®. for soluson o infusion and IREAGES, concencrane for soluton for
infusion. Signatory: Mrs Solange Salbes. e product i g fight dep — The
ANSH does notissue paper copies of good praciice kel i

2t=: Eudragmpd, DSEASH 2|AM2|AMIE
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21 AEL|2 43 20| L dY
(Mei®d, %) 1Q25 2Q25 3Q25  4Q25| 1Q26  2Q26  3Q26F  4Q26F| 2024 2025  2026F
otz 8420 9616 1,029.0 1,331.1(11482 14017 14851 16922| 41637 57272 7,120.3
Yoy 143%  99% 167% 251%| 364% 458% 443% 27.1%| 17.0% 376%  24.3%
Hlo| 24|22 7677 8829 9613 1,2532| 9775 12718 13157 15175| 38651 50824 64216
ENGETY 2377 2613 2653 2852| 2136 2533 2587  2693| 10495 9950  982.0
IO} SC 1487 1837 2132 2939| 2099 2463 2743  3343| 8395 10649 12155
Y 1353 1611 1851 2357| 1571 1996 2111 2440 7172 8117 8901
20| QQ24%EIAZ)| 134 226 281 581| 528 467 633  903| 1222 2532 3254
E2 A0} 1287 1027 1261 1689| 1367 1521 1320  1116| 5264 5325 5109
{70t 541 508 488  635| 427 336 443 580| 2172 1785 1642
S22to|0t 1175 1374 1438 1041| 1141 1954 1047 1094 5028 5236  609.8
el 592 799 749 1549| 459 688 1028  1498| 3689 3673 4270
267 |0} 211 354 353 421| 397 501 479  466| 1339 1844 3169
ot2t2otbs -0.1 18 16 5.5 65 104 116 182 88 467 661
2210t bs 03 217 279  494| 717 1167 1530 1861 993 5275 1,073.9
otet2t bs 0.0 09 44  147| 280 717 1060 1476 200 3533 6840
TE2{0}/AAR]H} bs 05 73 200 710| 685 735 803 864 988 3087 3712
Hoh+30Z 679 723 633 70| 694 728 696  712| 2736 2831 2883
Mo 0.0 0.0 0.0 00 92 500 950 950 00 3362 3829
7et 6.4 64 44 7.8 5.2 7.0 438 8.6 250 256 277
WERH 3983 4273 4042 4617| 4603 5320 5784  6243| 16915 21950 2730.8
OiE RIS 473% 44.4% 393% 347%| 40.1% 380% 389% 369%| 406% 383%  384%
ofzzo[e! 4437 5343 6248 869.4| 6879 8697 9067 1067.9| 24721 3,532.2 4,389.6
Yoy 447% 452% 348% 59.8%| 550% 628% 451% 22.8%| 47.0% 429%  243%
njE£0/2l8 527% 556% 607% 653%| 599% 62.0% 61.1% 63.1%| 594% 617% 616%
ol 1502 2323 3000 490.9| 3239 4573 5065  631.0| 1,1735 19187 24618
Yoy 873.0% 2205% 44.5% 150.0% |1156% 96.9% 688%  285%| 1385%  63.5%  283%
ool 17.8% 242% 292% 369%| 282% 326% 341% 37.3%| 282% 335%  34.6%
Atz ME2[2, DSEASH 2|MaME 2, 7 24H2E FEYQ H2{0| HEL0f OiZAH/OIZS0|2/YY0(22| Yoy HEFHR| kS
a2 AE2|2 12m Fw. EV/EBITDA Band J212 AE2[2 12m Fw. PER Band
(Aloted) EV/EBITDA Band (H2) PER Band
80,000 400,000 | _
—20.0 —25.0 Price 25.0 30.0
35.0 35.0 400
60,000 300,000
40,000 200,000
20,000 100,000
0 - 0

18/0119/0120/0121/0122/0123/0124/0125/0126/01

18/0119/0120/0121/0122/0123/0124/0125/0126/01

ZtR: Quantiwise, DSEAISE 2|A2|41IE]

2= Quantiwise, DSEAISE 2|M2|4lIE]
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H2 Valuation Table Ch: Aot BY, M, 2
3= Bl
@ FgYkA 718763
264 EBTDA 22322
Target multiple 322
@  HIGH| 1,356.1
AE2|2A(9f 1,356.1 370 B A7IEY « 2|28
® &AYF 29116 2026 & Of4 =212
@ 71¥71] EDH®) 70,321.8
® FAL 220,278
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0
2024 2025 2026F 2027F 2028F
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S 2 8
50% L 31,085
38%
19,712 miRHE
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53 Hlo|oAI2| B2 0§50 23

(2l M) 2024 2025 2026F 2027F 2028F
[TECITONHEN 3,110.0 3,865.1 5,082.4 6.421.6 7,338.7
71 Al 1,914.3 1,793.1 1,705.9 1,657.1 1,632.2
24A|0} v 1,269.3 1,049.5 995.0 982.0 970.2
23 U ROW 720.4 565.3 542 .4 520.5 499.4
Yoy 46.0% 21.5% 4.1% -4.1% 4.1%
20| (pfizer) 549.0 4842 4525 461.6 470.8
Yoy 9.8% -11.8% -6.5% 2.0% 2.0%
EZAlot 446.6 526.4 532.5 510.9 510.8
Y 149.6 174.6 181.6 174.2 174.2
£0| 297.0 351.8 350.9 336.7 336.6
5170t 198.3 217.2 178.5 164.2 151.2
4 135.8 154.6 118.5 106.6 95.9
=0| 62.5 62.6 60.1 57.6 55.3
2 A|2UY 1,195.7 2,072.0 3,376.5 4,764.4 5,706.5
A|OISC 605.9 839.5 1,064.9 1,215.5 1,330.1
AAIOISC(RR) 568.9 717.2 811.7 890.1 910.9
Yoy 74.5% 26.1% 13.2% 9.7% 2.3%
:éPI_IEEK%UI)369-1222_2532 ........... e o
e s e s E
F=2tolot 349.1 502.8 523.6 609.8 660.1
+4 3196 443.0 467.7 550.3 598.5
Yoy 223.6% 38.6% 56% 17.7% 8.8%
=0| 296 59.7 55.9 59.5 61.5
Yoy 152.0% 102.1% -6.4% 6.4% 3.4%

t| 20t 2212 368.9 367.3 427.0 476.2
28 4 rROW 209.6 3237 3135 340.7 368.1
Yoy 197.3% 54.4% -3.2% 8.7% 80%
=0| 11.6 452 53.8 86.3 108.0
Yoy 363.4% 291.4% 19.0% 60.3% 252%
2F|7 DA SR 2 bs) 19.5 133.9 184.4 316.9 343.8
28 4 rROW 19.5 81.7 126.3 217.4 232.5
=0| 0.0 52.2 58.1 99.5 111.3
22|22 (329 bs) 99.3 527.5 1,073.9 1,396.9
{Y Y ROW 99.3 4472 802.9 882.6
Yo 350.3% 79.6% 9.9%
20| 80.3 271.0 514.2
Yoy 237.5% 89.8%
otellat bs 20.0 3533 684.0 959.4
fE 2 ROW 17.4 2535 4791 679.1
=0 25 99.9 204.9 280.3
I E2|0ot/AAZ|H bs 98.8 308.7 371.2 4492
2 Y ROW 34.1 168.0 216.3 280.7
=0 64.7 140.8 155.0 168.5
0t2|0t bs 8.8 46.7 66.1 91.0
{8 2 ROW 8.8 46.7 60.6 80.2
=0| 0.0 0.0 5.5 10.8
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HEZ|Z2 2026.09.16
[ 2E2|2 0682701
MPAENE (ofg)  2QUAHAA (tloigl)
2023 2024 2025  2026F  2027F 2023 2024 2025  2026F  2027F
RSAMAE 5094 5584 6205 6691 9060 OfEM 2176 3557 4162 5727 7120
T2 U A2 565 9% 1,119 600 1,746 OHERt 1125 1,876 1695 2195 2,731
D2 i L 7 (et 948 1259 1,840 2112 2564 OfEZ0[2 1052 1682 2467 3532 4390
AR 3039 2766 2803 3519 4272 TOjH| L 22| 400 1,190 1299 1614 1928
7|Ef 543 562 442 460 479 gdo|el 651 492 1,068 1919 2462
HIRSAtA 14863 15471 16,130 16,199 16316  (EBMDA) 897 910 1456 2373 2923
A |1 UEAS 134 159 170 176 184 28a9 21 -42 52 24 -16
FEApL 1215 1245 1703 1814 1970 ORH|E 10 76 75 78 78
2R 13291 13702 13778 13710 13643 EAPY|YUS Exjeol -1 3 -17 0 0
AMREEA| 19957 21,055 22,335 22890 25376 7|EfHLiQjzol 10 130 54 217 177
FSEAY 2512 3187 4454 4847 5029  MIEAISAKI0l! 671 576 1154 2111 2622
DU L 7 [ERRHS 491 550 629 752 913 HSALHOIMH|E 131 157 122 152 163
12854 1,783 2102 3327 3577 3577 AH&AR0| 540 419 1,031 1960 2460
7 EIRSEAY 238 535 498 518 539  ECHAI0lY 0 0 0 0 0
HIRSEAY 319 288 529 823 827 Yo 540 419 1,031 1960 2460
71282 107 106 413 703 703 LI 536 423 1030 1961 2462
7|EHIRSEAY 212 182 115 120 124 ZZEo0|9 544 929 1,031 1960 2460
Bz 2831 3475 4982 5670 5856 OEZ0|QUE (%) 483 473 59.3 61.7 616
A|BiFZRE 16981 17439 17208 17076 19376 HLO|AUE (%) 299 138 281 335 346
A== 220 221 239 239 239 EBTDACRIE (%) 412 256 350 414 a1
=0tz 14790 14828 14215 14215 14215 I|&0|2UE (%) 248 118 248 342 345
olelloiz 3964 3744 4407 6208 8508 ROA(%) 4.1 2.1 47 87 102
B2 |HiRFAR(SHE) 145 141 144 144 144 ROE (%) 5.1 25 59 114 135
AL2EA| 17126 17580 17353 17220 19521 ROIC(%) 47 20 55 88 109
SI2SER (olg)  RLERE (&, )
2023 2024 2025  2026F  2027F 2023 2024 2025  2026F  2027F
HAUEE sFSE 537 902 646 370 1,891 EAR|E ()
Y7|20(@E) 540 419 1,031 1960 2460 PE 830 1009 385 198 15.8
Hg=24H|E7 1 373 649 553 -1472 468 PB 24 22 24 24 2.1
FERELTLAZH| 64 73 93 106 14 PS 204 120 100 72 58
PHAAZH| 182 346 195 349 347  EV/EBITDA 341 459 304 189 149
7EfEE4oHIE 127 231 266 -1926 7 PICF 487 399 264 84.1 14.0
FHEE 2RSS 221 21 -495 857 -1,037  HIELQUE (%) 02 04 04 04 04
D2y 2 E@E7) 29 -174 344 272 452 HEM (%)
HDApA ZAETD 57 225 -135 715 753 o2 47 634 17.0 376 243
OHRURHR STHZA) 2 -144 -149 123 161 Foly 07 245 1375 64.2 283
7[ERML, BEafs 20 7 133 7 7 Mol 72 -142 1003 830 242
E2EE ¢z -139 -169 -860 529 583 @70l 05 24 1462 90.0 255
QB E(E|S) 210 -135 -108 217 270 EPS 339 -199 1629 905 255
DR LA (ET]) 141 -195 223 280 280 QFdM (%)
EZfRPAF ZEA (ET] -183 8 5 -12 -2 BAHg 165 198 287 329 300
7 eSS 395 169 524 -19 20 f|=Hg 2028 1752 1393 1380 1802
ANPES g -385 353 339 379 -162  =RIRUZ/A IR () 66 6.1 144 206 123
2439 S7HED) 90 -80 -72 540 0 JIYOo|Y/FBHIEX) 674 6.5 155 247 314
24E0| Z7HZA) -963 521 -1,050 -161 -162  ERRUS (M) 1,890 2208 3740 4280 4280
BiE2o| 22 52 104 154 161 162 w21E (o) 1,131 1,064 2,501 3556 2,405
7 ERREE 668 249 1462 0 0 FYREE)
sge| 37t 13 432 123 520 1,146 EPS 2,235 1789 4704 8960 11,248
7|1z512 551 565 9% 1,119 600  BPS 77,083 80336 74508 73936 83895
== 565 9% 1,119 600 1,746  SPS 9079 15060 18023 24797 30829
NOPLAT 524 358 1,045 1,781 2309 CFPS 3808 4,521 6862 2111 12677
FCF 552 877 230 899 1308 DPS 459 735 740 740 740

Atz ME2[R2, DSEAISH 2|MRME / 2 K-FRS HE7|E
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2026.09.16

MEz|2 (068270) EAI|A U 2HZT HIES0|
22[2(%) (=)
AR E2j0| 2SRRI =
It Al SHFIHE) WIRJICHH| 2| D(R|A)RIICHH| 400,000
2024-11-11 RS 260,000 286 234
2024-11-28 UES 260,000 274 234
2025-02-26 UES 240,000 281 211 200,000
2025-05-12 RS 220,000 -184 44
2025-05-13 UES 220,000 -183 -44
2025-08-07 UES 220,000 -19.1 80 0 ‘ ‘ ‘ ‘ ‘
2026-01-05 Of> 240,000 -10.8 02 24/09 25/01 25/05 25/09 26/01 26/05
2026-02-12 UES 320,000 383 223
2026-04-07 RS 320,000 398 310
2026-05-07 RS 320,000 -40.5 310
2026-05-28 UES 320,000 -406 310
2026-09-16 O~ 320,000
SAo|H U MBIIE (S5 12707t 91 5= 7=
71 Ak
o> +10% 0|42 E214=2l0| ofjMel= & BIZEH
28 -10% ~+10% O|L{2| S2{0] OfAf! IE a2 =g AT EXO| A2 SHLUZ FAH|S0l| Chist oA
o= -10% O[ate| F7(5t240| ofjMel= 22 HEEA
oA Hlg 71&2 20260630
o~ =8 o=
98.7% 0.0% 13%
Compliance Notice
2 220 7|21l WEBS2 242} 2019| oS Yetetr st o Qo] 225t 2240|Lt 7HY gl0] YIS S SRIFILIC
2 212E 0240| SHUERE 7| ot YEHZS S22 AR AUSLICL 2 220 22 LSS DAL 2|M2ME7} A28 D5t 212 2 Y2E HiEfo2 2dst 24
OlL}, YAZE O HEMJo|Lt S BASt 4 globz iz 20t S23A|7| Hi2to] R7ISH FAF A| FZ1A} ZHAI0] Tt} 2HRI510| 2|ZZ2HE SHAI7| HIZHLICE
TfetM & Al2E ofs A0 12Ho| SRt Zuto]| Cigh B2 Aol SRR ALZE 4 giELICH
2 22 Al HRZ2A ZE A2 YA Q20 O ZR0= YAe| S2f 10| B, HIE, M, HEE 4 iELCt
- & AZE HBAIY S 7HEA7 EE A3RI0|H| AP A[S S AFO| GlELICE
- & A0 ZAUZTFS WY 7IF A LANIM 1% Ol4 BFstn UR| oFELICE
S A0 ZAUZTF2 WY 7|F A DAL RARRA St L O HiRAL S HAZPE BRt QUR| oFELICt
& A20| AT 20| sHEsH= S|AHE GAIRL HIESIAL ZHAHN QUZ| QkELICH
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