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Batoclimab TED Phase 3 Trial Design Overview

Step-down dosing design with patients randomized 2:1 to receive masked batoclimab 680 mg SC QW for 12 weeks

followed by batoclimab 340 mg SC QW injection for 12 weeks, or matching placebo SC QW for 24 weeks

Key Inclusion Criteria Weeks 0-12 Weeks 13-24

= Active, moderate
to severe Thyroid
Eye Disease (TED)
with:
* CAS=24
* Clinical svidence
of worsened
proptosis
* Onset of active TED
within 12 months of
screening
Detectable TRAb at
screening
* Euthyroid with the
baseline disease
under control or
have mild hypo- or
hyperthyroidism

N=131

Batoclimab 680 mg SC QW
Step-Down

200 Total)

Batoclimab 340 mg SC QW

2:1Randomization (N

Primary Endpoint
Proptesis responder
rate at Week 24,
defined asa 22 mm
reduction in the study
eye without
deterioration (> 2 mm
increase) in the fellow
eye

Key Secondary

Endpoints

= % of participants
with proptosis = 2
mm reduction and
CASofs3

» Proportion of
participants with
CASof Dorlat
Week 24 in the
study eye

Zt2: Immunovant, DSEASH 2|AZ|4E

DS INVESTMENT & SECURITIES
2



ot
)

Hto| 2o}

2026.04.03

7|97kx] oF 2 1,409 AH|A|

HEEZEN2 TED 4 347K A54o= Adsialens siEZ2 i (=IMVT-

1401)2 SAIsHA] 2ol Bt 7hs/do] w2 Zlom iRt ofof HiEZ=|Ho

Hololgd 2,12699 7S #5- A Llsdrt.

FAR= O FHEES Deep IgG reduction®] B £2 89 5 Aoleh= F
< AA o= Slsfordt Zog westo] ZEofke RA 2850l 714

34 IStk wfebd IMVT-1402 7K S,

le

O

me e
1

o

o, kol entute] @A F7k= Z9 TaE TED, RA 59f o RRlg o] et

712 ToksiA] At Aok 49 2 l% ehZHfo| Qupte] AZRERe: of 2%
84199 dlo® & 7|Y] 712 tin] difer Ao= yrste], Fab odS vk of
I

-

H1 Valuation Table (Aolgl, M)
s i
@ 26F YU7H| 1912
@ HIYLIA| 19497 Z= H2le 714 Al
IMVT-1402 1,949.7
CpP 486
GD 1,901.0
RA
® 7|71z (=D+©) 2,1409
@ FA% 50,766 AHALE A2

212 DSEAZH 2IM2ME 23

DS INVESTMENT & SECURITIES
3



st=Hto| ot 2026.04.03
124 Tepezza Proptosis Responder rate 125 Tepezza change from baseline in proptosis
10 Teprotumurmab T °1 g 04 05 033
b 83 a3 z 4
A 76 ~
&0 B 14 Placebo
_ 704 P<0.001 E
I 56 (v]
[
g 50+ g a4
2 o =
o !‘ Teprotumumab
30 - 326 332
20- 14 14 P"tli]b‘:‘ @
10- 7 Et
0 T T 1 -4 : :
0 1] 12 18 24 0 [ 12 18 24
Week

2t2: OPTIC, DSEARSH 2|AM2|4E]

AF=: OPTIC, DSTEAISH 2| M2AIE]

2gle 1252t HEEZ2|2H change from baseline in proptosis (12 52 H|w)

Mean Change From Baseline in Proptosis at Week 12 Is Nominally Significant

in the Pooled 3201 and 3202 Study Populations
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Pooled Results

0.84
p=0.0152
Placebo Batoclimab
(N=69) (N=131)
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TED Phase 3 Hyperthyroid Subpopulation Demonstrates Similar Response
Rates to Graves’ Phase 2 Study

% of participants who achieve normal T3 and T4 or have T3 or T4 below LLN, without increas:

TED 3201 & 3202 Pooled Results
80% Responders 80% Responders

60% Responders

75%
Mean igG

Reduction

Week 12
Batoclimab (N=20)

Week 24
Batoclimab (N=20)

Week 12
Batoclimab (N=25)

Graves' Phase 2 Results

72% Responders

Week 24
Baloclimab (N=25)
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Efficacy Total lgG 69% .
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(+IgG AL inMG) ° ° (AChR 65.1%, MusK 38.8%) °| 757 nbemo
Safety ) AE 2 . Ul Za 2= X
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Safety 1o . : -26% in
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High-Value Pipeline, Delivering Series of Near-Term Catalysts

Phase 1 Phase 2 Registrational Approved
FcRn Franchise

D2TRA Topline data 2H 2026

GD Topline data 2027

MG Topline data 2027

CIDP Topline data 2028

SjD Topline data 2028

CLE Topline data 2H 2026

22 Immunovant, DSEAIEH 2|A2|4HIEf
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