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ES 1,854 1911 2,710 3,719 4,745 00,000 relative to KOSPI
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#1 PEER Valuation table
(Aleiol) 2022 2023 2024
OfjoH 1,246 1,305 1,411
ool 147 130 134
EBITDA 184 175 180
Dentsu 7|20 60 an (192)
PER 186 - -
PBR 124 1.14 142
Uk 966 985 960
SteTo] o] 60 35 42
EBITDA 83 60 70
Hakuhodo ol - 6 30
PER 180 204 369
PBR 1.52 132 1.02
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ADK<

ADK Holdings Inc.

A pure holding company invelved in formulating groupwide strategy and administrative policies,

providing back-office functions, creating welcoming, inclusive working environments and

promoting healthy working conditions. Also oversees corporate communications functions

including activation of internal communications.

ADK<

ADK Marketing Solutions Inc.

Provides comprehensive marketing
solutions across the entire customer
journey. The ADK CONNECT business brand
launched in 2021 is the flagship that leads
an organization of professionals with highly
developed skills in digital and data-driven
marketing fields, focusing on providing
valuable customer experiences that
contribute to clients’ business success.

WEBSITE 7

ADK<

ADK Creative One Inc.

An integrated creative company that offers
planning, creative development, production
and implementation services in the digital,
creative and activation realm. Based on the
latest digital and technology, we use our
“Integrated Creative Capabilities” to create
engaging brand experiences that transform
consumers into customers and passionate
fans.

WEBSITE &

ADK<

ADK Emotions Inc.

Inheriting the DNA of a content business
pioneer, ADK Emotions specializes in anime
content and rights management, also
providing merchandising and e-commerce
services that build fan bases and create
appealing experiences across a broad range
of consumer touchpoints.

WEBSITE &
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Licensing
Crayon Shinchan the Movie Crayon Shinchan the Movie Ser’ 2 " s ;
Super Hot! The Spicy Kasukabe BE LIV LABOA S Y- Anime Production N We act s  iaison for using our company s warks
Dancers (2025) Latost date | 2024/08/09 in advertising, promotions and meschandise,

release date * 2025/01/01
©Usul Yoshito/Futabasha SHIN-E1 Animstion
TV Asahi-ADK 2025

Crayon Shinchan the Movie

Our Dinosaur Diary (2024)

release date © 2024/08/09

Uzl Yoshita/Futabazha SHIN-E1 Animation:
TV Asshi-ADK 2024

New Dimension! Crayon Shinchan the
Movie

Battle of Supernatural Powers ~Flying
Sushi~ (2023)

rolease date : 20230804
SUsul Yoshita/New- Dimension Crayon Shinchan

savue
%
reorcarn

Production Committes

2.5 Dimensional Seduction
25RTOMIE

Groadcast staet date | 2024/07/05
E¥1 Hashimota/SHUEISHA, Rirksa Proje.

PRECURE TV SERIES
FUFaATIVEY—X

Iatest date | 202302705

Weplan, produce, finance, create TV programs,
run committees 2nd morefor anime works.

Merchandising

We are involved in the merchandising e-
‘commerce and fan club businesses with
intellectual propesty thatincludes anime,
characters, artists and more.

IP Marketing

Wesll packages of reserved advertising siots for
anime programs, use intelectual propertyin
advertsing and promotions, oganize tie-ups for
fims and anniversary projets, and plan and run
‘events and performances.

while also engagingin business development
and productons woridwide that make use of
anime content ights.

Games (App-Based)

Wecolaboratewith game comparies i game
productionto deelop and buid excitement for
anime ntellectual preperty on smartphones and
mobile devices.

New Business Development
‘Adapting toa changing business eironment,
weleverage intellectual property to develop new
business and the business schemes of the future.
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#1 JefIE 2Y2| HE Table

2025.06.26

(K42, %, %p) HAd Hzs Gap
2025F 2026F 2025F 2026F 2025F 2026F
D2 3,208 3,628 3,719 4,745 16% 31%
oo 1,473 1,727 1,483 1,697 1% 2%
OPM 46% 48% 40% 36% -6%p -12%p
Z8HE0] 1,288 1,572 1,351 1,646 5% 5%
242 DSEAEH 2| M2|ME 23
m T E MAH =H Table
(A9, %, %p) 1Q24 2Q24 3Q24 4Q24 1Q25  2Q25F  3Q25F  4Q25F 2023 2024  2025F
=S 665.9 707.0 7193 617.6| 8742 6721 1,059.1 1,113.4| 1,9106 2,709.8 3,718.8
2212l 2437 1913 2743  2326| 3235 2120 3065 383.6| 5839 9419 12256
2Hpd 4023  499.9 4254  362.2| 5324 4419 4706  4352| 1,2448 1,689.8 1,880.1
ZE/M7|2| 11.5 8.8 11.8 12.3 13.1 12.1 14.5 16.5 55.7 443 56.2
7IEt 8.5 7.0 7.8 10.5 5.2 6.1 2675 2781 26.2 337 5569
HUH|I2 3554 3749 3949 4021 4169 4193 6845  7153| 1,1425 15273 2,236.0
QI 1214 1296 1331 132.7 1484 1555 1575 161.4| 4273 5168 6228
L Gt =3 85.9 77.5 101.1 84.8 105.0 909 109.6  116.5| 226.8 3493 4220
= 61.3 76.4 80.4 97.9 84.2 90.2 95.5 102.8| 2589 316.0 3726
oPIEbIE 12.4 21.2 29.9 37.9 22.9 26.5 35.1 375 66.1 1014  122.0
ofolo|o! 3105  332.1 3244  2155| 4573 2528 3746 3980| 7680 11,1825 1,4828
OPM 47% 47% 45% 35% 52% 38% 35% 36% 40% 44% 40%
2|uiz=0]2} 350.0 3419 122.1 492.1 3715 2429 3350 4023 595.4 1,306.1 1,351.6
NPM 53% 48% 17% 80% 42% 36% 32% 36% 31% 48% 36%
ZtZ: SlAL 212, DSEASH 2| MM 23
Z: QIR Oy 2 APt 8101 3Q,4Q BlOJEHE £3E 4 U
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[ 2= 2599601
AFAENE o) EeAMAM (tloig))
2022 2023 2024 2025F  2026F 2022 2023 2024 2025F  2026F
FEARL 3893 3964 5004 6556 8924 OfEH 1854 191 2710 3719 4745
iz U HS2Hapt 675 721 582 1354 3320 OE} 0 0 0 0 0
D& L 7|ERRHA 558 717 1018 1199 1433  OfEZ0[ 1854 1911 2710 3719 4745
ZHztAk 0 0 0 0 0 o 2 22| 1,102 1143 1527 2236 3049
7|E} 2660 2526 3405 4003 4166 EAHO| 752 768 1182 1483 1697
HIRSALA 2045 2476 2915 2934 2969  (EBTDA) 859 876 1289 1619 1830
AT | HERS 651 872 1037 1135 1,181 2822 26 29 23 46 55
ML 223 257 240 301 285  OR[HIE 8 9 9 8 12
28tk 863 608 656 655 626 2A7|YS Ezpe 35 -40 67 2 22
AMEEA| 6038 6440 7919 9490 11893 7[EjHYelEol 59 71 584 313 491
KA 411 521 785 1,203 1588 MZAISAII0 684 829 1723 1820 2221
O L 7 [ERHS 223 224 238 152 182 HSAILHOIMEIE 169 235 420 470 577
E == 64 73 106 517 850  Ai&Alole] 515 594 1303 1351 1,643
7 |EfREEAY 124 224 440 534 556 TR0 -15 0 0 0 0
HlesSay 510 361 306 299 427  YI|z0le 500 594 1,303 1,351 1,643
Y1382 375 215 154 169 292 Pl 500 595 1306 1352 1646
7 |EHH| S-S 135 146 152 130 135 &Z oo 536 593 1,303 1,351 1,643
Bz 21 882 1,00 1,501 2015 OHEZ0|2UZ (%) 1000 1000 1000 1000 1000
AlufFRRE 5111 5554 6828 7986 9632 YAOIUE (%) 405 402 436 399 358
22 5 5 5 5 5  EBTDAORIE (%) 463 459 476 435 386
Z2Yoiz 1449 1472 1478 1479 1479  ©I|20|2E (%) 270 31.1 481 363 346
o|jloiz 3468 3895 5081 6434 8080 ROA(%) 85 95 182 155 154
HIZ B E) 5 4 1 3 3 ROE (%) 103 12 211 183 187
AR ZA| 5116 5559 6829 7989 9634 ROIC(%) 209 134 189 193 202
SIZSER olg)  FLE2RRE (&4, 8H)
2022 2023 2024 2025F  2026F 2022 2023 2024 2025F  2026F
s HzsE 513 662 908 1,122 1707  FARE ()
Y7[20[(2A) 500 594 1,303 1,351 1643 PE 165 157 109 121 99
248712 360 324 126 52 408  PB 16 17 22 2.1 18
YA A2 76 77 85 105 101 PS 44 49 55 46 36
DAL 32 31 2 31 33 EV/EBITDA 9.1 100 13 99 80
7Ef24H|Ig 253 216 8 -84 274 PICF 96 102 105 122 83
GRS ARG HE -134 -139 -276 -280 344 HIE4QUE (%) n/a n/a n/a n/a n/a
OHEHE ZAETD -42 -148 227 -191 240 42 (%)
DAL ZNST) 0 0 0 0 0 Oz -17 3.1 48 372 276
OHQURHR ZTHZtA) 8 62 1 146 30 Fol 155 22 54,0 254 144
7[ERME, Eals -100 70 50 234 -135  AiZdo[ -102 212 1079 57 220
2Es sig 2,863 394 832 -469 -197 @710/ 38 188 1193 37 217
QEAHEEIS) 26 34 20 63 85 EPS -40 208 1319 35 217
DAL LS 5 25 6 0 3 oM (%)
E22FA ZANETD 2,635 2 723 546 74 BAHig 180 159 16.0 188 209
7EIE2IEE 206 364 83 140 34 |sHE 9460 7614 6376 5452 5621
MRS T 56 225 259 119 456 &2IUB/AT|ZAHZ() 76 -10.1 66 -102 242
21Azel S7HYL) -46 57 63 160 456 FYo|e/ZBHIEX) 992 862 1250 1906 1428
2pE0| Z7HZtA) 0 -168 -195 -4 0 E2Y3 W) 439 288 260 686 1,142
B2l 2= 0 0 0 0 0 =2YS (W) -390 563 -451 814 2330
JEpiRES -11 -1 0 0 0 FIREE)
3| 37t 2,345 46 -139 773 1966 EPS 10190 12310 28545 29550 35968
e = 3,019 675 721 582 1354  BPS 104,137 114849 142524 166,681 201,035
G 675 721 582 1354 3320 SPS 37,774 39505 56564 77619 99047
NOPLAT 566 551 894 1,00 1255 CFPS 17535 18992 29810 29271 42,812
FCF 2,137 385 320 654 1,510  DPS n/a n/a n/a n/a n/a
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