INVESTMENT
D S & SECURITIES

SEZHPO| I} 009420

lgG #4210 HIg|5t= &5 &0l = ZHA #o] &1}

OJFRIEE A 240lM anti-FcRn®] Teo|BAY g 852 IgG Ax AUY Aok-o|2
S0t HlEstH oF 0% ol IgG7t Hast #l= ATDs F&°] oF 60%= 02-709-2656

_ = _ - _ . kim.min_j ds-sec.co.k
19§k oF 23% o] 2 F 1S SIS @A anti-FeRno] Fgap | TTHeenaGTsecckr

+ Argenx, J&J, UCB, oFiREE(=gtgutolextnprt, IMVT-1402+= 600mg 17
S5 5o A] oF 74%9] oG A4 852 Hole B A= dA AAolA
HgeF 2o ofeleS A Slth webA 70% IgG Has AP o]
H Ao HAPAE BafH o s Hojgh 4= Q= o] 2 o2 mdit
2024.09.10
Pivotal trial2 IMVT-14022, IND &¢I
o e
“1Elo]BEAR Phase 2= 7| HIES WO R dshd sI718 g2 IMVT-
14022 zdglsto] Al AU 913l v Qlok ol FRtE:= offl HnHA F SRZIHR) 65.0002
_ _ | e FH2HZ7H09/09) 37,8509
oA FDAZEE IMVT-1402 pivotal trialo] Higk IND 5212 & &5 Ara 0 717%
o E39) Y pivotal trial-& 7HAIS ez digdth IMVT-1402+= <F 26~52
Z7F 187F 600mgE £oI3t ool IMVT-1402 600mg IgG 48] Bt itg;: Data ——
= = e . 535.9
ESY 680mgat FARE S AFS W F% pivotal trialollA °F 60% o1 A7 HEH(RER) 19774012
o g7} ATDs Zekole 56k ATE W AL At o, 5L W] | e 2201257
3| = i i m Qs v HHIt 5009
lelis= F 2719] pivotal trialo] B o Ao = R Y Teflo|EAH o sealotal
2 i site GHof| 4 Fjdo] A= S oKt o 2 A Wl =t S 602 W7l 56747
A 9 27 el o inital result ] ARE 27902 I 602 BR7PICH3 20164422
o0l 2lEE 65%
£A % 214 o $2bn 4E 24 7oy s2% 42 467508
525 2|47} 24,4009
ofirtEs] w2l el s PSS A AS simele] oo of | rex=
3 %7} et olo] oF 889 fHEA S of Toue] PrbgrEe £ IEEEH o
_ _ _ _ I2AZZTHR[12) 11.6%
Hrom 71 F oF 339hg-2 Aol Etotal A|=A|7} glo] Al A
oFES Fofokal 21o™ unmet needs”7t =T} T1Elo]HAM G199l TEDY e B -
A Teperzart oF 20%2) B4 g 4 2] of $obn] ohEg & | O Ol s
% ;g% ij?l—ﬁel ]ﬂ} IMVT-1402 91:]/\] —j—‘j'ﬂO]H/\Hg ‘:’_]'%_] @—%‘oﬂl‘i?} 345\— 3M 10:8 17:7
$2bn olel hEE AT 4 9l Ao= dpeint o SERE Y
Financial Data FIIAE
(Alofe) 2021 2022 2023 2024F 2025F @ si2utojeiol o
DH%O_\H 102 110 135 143 169 50600 - relative to KOSP|7 200
Fole] 10 2 2 8 28 ’
FYOIAZ(%) 99 14 16 53 16.2 40,000
Mool 9 2 3 7 27 20000 |
A2 E 01 9 0 4 7 27 '
EPS(®d) 170 5 69 131 520 20,000 ]
=22 (%) -55.0 -97.1 1,952 2038 2975 10,000 | 1 80
ROE(%) 52 02 20 38 145 Y
PER(EH) 1236 36245 646.5 2895 7238 0 S 40
PBR(HH) 67 55 124 17 101 23/09 23/12 24/03 24/06 24/09
EV/EBITDA(HH) 84.9 1984 4180 1748 618
Atz ShEHI0| M0t DSEALSH 2l MR|MIE, KIFRS HZ7|E




ohEHI0|2m0t

Anti—FcRnoﬂkl IgG &4
Lo 32 ES0| AYO

08 0
0% T

70% 19G &4 Al
60% ATD-Free
responder

J3o[2AHOZ Jdtst
7| RIeHM= 2F 70% Ol

9| IgG AAES 8F

2024.09.10

JHO|EAHS, |G ZA

70% O|4 IgG 24 Al, &

Jdo|2AH 2]=2;70% Ol IgG #4s 2+

Anti-FeRn& A7FASHA
12 5o BF 1gG S8 BaAA 2

it AR o] AYA Gge ik

heto] Qufto] THEUAL o] Ricy
3 24891 37} Holel FReAC, 4

st six2 Aolstgith A 12F

r\l
rlo
W

S2 PPAFHFE(ATDs) responder H]E©
Kok

El

oG TS H A= oF 23%T ATDsE

o] LHIEL

T—— 1

27} go!

oF 75%°1 siidol= 1gGol recyclingS
AvS A=ttt mEfA anti-FcRnollA IgG

]7]. 24/\1-2} SO 24/\1- o]o]-oﬂ oo }oq 60
Zdes 680mg I8 Fofgt H
40mg A4S Bofot Axt 24530 oF 70% oW} IgG AAS Hel 3
| 2F 60%2 =2 ¥ 70%

Ie|BA o % anti-FcRno] AREEZ] flsid= oF 50%

SEE

L AnEs 22 58 el

f?&' \i’

TD~Free responders 7341

FACFE(ATDs)E tapering §
ol% 24

R

mlgre] o
Feasict

ol

ATD-free responderg gAdstolof & 702 Husict, weha] Jfo|HAY &

Zow ] S oF 10% ool 1gG AR

= ofydeit.

23% ATD-Free
Responders

<70%

IgG Reduction

Week 24 IgG Reduction < 70%
(N =3/13)
12 weeks 680mg — 12 weeks 340mg

| 950z a9 Ao

S0|| 2 ATD-free responder H|&

60% ATD-Free
Responders

270%

IgG Reduction

Week 24 IgG Reduction 2 70%
(N =6/10)
12 weeks 680mg —+ 12 weeks 340mg

Zt2: Immunovant, DSEASH 2|AZ|4E

DS INVESTMENT & SECURITIES
2



ohEHI0|2m0t

Anti-FcRn ZdAL
O|FLHE, Argenx, J&J,
UCB

H=X

0|F
i

ArgenxlgG &4

J8), 18 W12 £0f
Al DL ZHAHE As
22

2024.09.10

YA 4SS do] 51t
70% OJ4} IgG ZAs
Anti-FcRn-& @A) o5 T F

o] & dA :LEﬂO]M%Oﬂ gt YAk Ag¥stal Q= SJAR= S
BLHEY} 8sit) o]BLHEET} PoCE EFoH UZE5617] mjeo]
AAAE JA] dfo|H A =
7t Q7% oG AASS APAES aE o= Wold 4= 9l Zlo

ISERRSE:

OJFHtEE TTelo]HARO i]ﬁxﬂg anti-FcRn< 7] flsise Fa of
0% oVde] IgG A fs°] 848 T2t o] uf @4 fLskA LDL =4
2EHE S olgrolld A= ArgenX—J Vyvgart= IV 2F 66% % SC °F 62%2°]
gG A4 855 Helof wet T1elojHAY XEo] ofgfg Z o ofdEch

1 9] J&J4] nipocalimab % UCB9] rozanolixizumab2 ¢H1 A& 53 LDL
ZY2EE S olfreld AFEA @th Nipocalimab2 it 30mg/kg 9
60mg/kg W5 GHT TAE RIS J&J-2 baselinel] ¢4 4= o2 g+
1 AAE AR AR 5SSl oy ol 8ol 540
o Tl BARE oF 1 ool 7] Folrh "ash 2 ek wf = IgG
A5S Hole =

H#1 Anti-FcRn 2= Bl

Z3A O|RL=HIE Of||<llA J&J ucB
MEH/OR2HEH IMVT-1402 efgartigimod nipocalimab rozanolixizumab
EojgAl SCinj. &z IV/SCinj(60-90s) v SCinfusion
S0 600mg, 300mg 10mg/kg 15mg/kg ~60mg/kg  7mg/kg
wws G e mmew o,
AFOI 2 X X baseline®| 15% O|Lf O

242 2} AL, DSERZH 2|A 2| MIE

122 Nipocalimab 2E01 ZiA H2ig

A 30 mgkg (60 min; 0.5 mgkg/min) - 30 mg/kg (30 min; 1 m/kg/min)
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T2l First Pivotal trial for IMVT-1402 in GD

Inclusion® Treatment Period: 52 weeks Primary Endpoint
+ Adults with N =240 at Week 26:
active Graves' Period 1 Period 2 Proportion of
Disease as (26 weeks blinded treatment) (26 weeks blinded treatment) ’% g:"idpamsu:qub
documented by _ Group 1 2 some e:TDy o
Tonronang B IIIIIIIIIIII—*IIIIIIIIIIII o [
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weeks before the § l I l l I I I l I l I I < S00.H IAVIT-1302 G SC el participants who
S 2 & idb
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h rthyroid =
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suppressed TSH Placebo QW SC Placebo QW SC 5
despite ATD as upside

ATD titration to lowest effective dose (Including 0 mgiday) to maintain euthyroidism
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ATD if needed

I
]
: Stable ATD dose ATD tapered during treatment period

ATD treatment: at screening
L g

2.ATD B Z4AZ 4 UL7h
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F ATDE gEatdoro| SUUZ, Methimazole
126 B2 Dp0|2AY B HISE 127 B FUMMIZ(ATDY 208
76% R d
S SEEPONONS 56% ATD-Free
Responders

77% Mean IgG

Reduction

Responders at Week 12
(N = 19/25)
12 weeks 680mg

68% Responders

36% ATD-Free
Responders

65% Mean IgG

Reduction

Week 12
(N = 14/25)
12 weeks 680mg

Week 24
(N = 9/25)
12 weeks 680mg — 12 weeks 340mg

Responders at Week 24
(N =17/25)
12 weeks 680mg —+ 12 weeks 340mg
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129 IMVT-1402 MAD LDL 23|AEIE HekE

IMVT-1402: Multiple-ascending 600mg SC Dose

—a— IMVT-1402: MAD SC 600mg Group Mean

—a— IMVT-1402: MAD SC Placebo (600mg) Group Mean

IMVT-1402: Multiple-ascending 300mg SC Dose

LDL value at Day 29 (peak pharmacodynamic impact) did not show

a significant increase from baseline (nominal p-values > 0.05)

LDL value at Day 29 (peak pharmacodynamic impact) did not show
a significant increase from baseline (nominal p-values > 0.05)
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nj=o] JlolBEAY 283 A3 RAI(Radioiodine) ¥ 4% oAl ATDs(@FHAMA
SEROOEL Anti-thyroid Drugs)S T2feh= FAITE Te} o] & IR A
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a2h10 123|0|EAH Patient Journey

Shift away from ablation and lack of new medical therapies leaves 25-30% of
patients who are relapsed, uncontrolled, or intolerant to ATDs

Graves' Disease Patient Journey:

Unmet Need
St | i il
15 Line Treatment 27 Line Treatment + 25-30% of patients are

relapsed, uncontrolled on or
intolerant to ATDs

st Ablation rates in the US

with Continued ATD =

Anu-m{:s:g)'rhempy ~60-65% indicate that despite lack of
~85.90% disease control on ATDs,
Diagnosed with patients are choosing not to

Graves’ Disease pursue ablation

Ablation ~3-5%

_____________ + Patients and healthcare
)| Relapse / Uncontrolled providers seek therapeutic
/ Intolerant options that address

~25-30% underlying disease path°l°9/

Ablation
~10%
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100%
80%
(3
3 7%
H
= 00% | 49%
2
g
@ 0% | 47% 29%
k-
*
20%
8%
s% . . —— —l)
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2005 2006 2007 2008 2009 2010 2011 2012 2013 2014
= Surgery R (RAI) Antithyroid Drugs (ATDs)

=Surgery = Radioiodine (RAI) = Antithyroid Drugs (ATDs)
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Tepezza®'s fast ramp in a TED market dominated by generics and procedures
illustrates the potential of IMVT-1402 in Graves’ Disease

Thyroid Eye Disease Market

[ Pro-Tepezza Launch ] [ 2 yoars post-Tepezza Launch ] [ Tepozza Net Sales (M)

Z $1,661
b1 $820
i
]
[
o Stercids » Tepezza »Eye peocedures » Other n(m:u Aglrua"h

§1,966

22022
Actuals

* In January 2020, Tepezza became the first approved targeted therapy labeled for treatment of TED

market dominated by generic steroids and procedures, despite risk of hearing loss

* Within two years post-launch, Tepezza saw rapid adoption, taking a 20% market share and generating ~$2B net sales in a

2= Immunovant, DSERFEH 2| A2 |4llE]
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DAL 0 0 0 1 1 EV/EBITDA 849 1984 4180 1748 618
7Ef24H|Ig 5 6 13 2 1 PICF 66.2 950 1032 n/a 622
GRS ARG HE -15 15 0 -7 7 HIE4E (%) n/a n/a n/a n/a n/a
OHEAHH ZAETD &) 2 8 3 5 4EE (%)
DAL ZNST) -1 6 8 3 7 o2 147 83 227 57 188
DHURR S7HLD) 2 3 6 -1 4 Fgole 702 -85.1 469 2437 2618
7[ERME, Eals 6 20 5 -1 -1 Mol 547 778 660 1065 3012
2Es sig 8 -1 7 -14 -5 @701 550 972 12952 98 2975
FYALAEEFIS) -4 3 3 6 8 EPS 550 971 12952 98 2975
DAL LS -4 5 7 -4 -4 M (%)
S22 LS 17 3 3 3 3 BxHig 214 269 287 318 303
7Bt ES 0 0 5 -1 - |EHg 537.1 3918 3017 2330 2558
AeEs g 0 -1 2 0 0 &2LS2APIREK) 70 -152 -174 04 4.1
2UFol S7HAUD) -1 -1 -1 0 0 YA0|/ZEHIR(K) 394 6838 346 %2 3367
20| ZIHZEA) 0 -10 3 0 0 E3US ALY 1 1 1 1 1
B2l 2= 0 0 0 0 0 TAUS (WA) -1 26 -32 1 8
JERREE 0 0 0 0 0 FIREE)
32 37t 9 4 17 33 9 EPS 170 5 69 131 520
e = 4 13 17 34 1 BPS 3,130 3,221 3,565 3,246 3,756
7|2 13 17 34 1 9 SPS 1945 2106 2582 2730 3243
NOPLAT 7 0 2 6 20 CFPS 318 187 429 231 609
FCF 9 14 15 -33 9 DPS n/a n/a n/a n/a n/a

Az BH2HI0|TI0 DSEAEH 2IMAIME] / F:KIFRS 9127|2
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gh2Hto|2mtot 2024.09.10

240|210} (009420) SAfo7 Y SEZ HEZO|

112/8(%) @)
I =

M LAY A SHFZHE) el ]| Z|D(Z|A)=7ICHH] 100,000
2023-03-13 S
2023-03-13 O 29,000 247 24
2023-05-02 Ofi 29,000 -220 24 50,000
2023-09-11 O 29,000 -84 24
2023-09-27 O 50,000 -293 -114
2023-10-04 O 50,000 -293 -114 0 . . . . L L
2023-11-13 O~ 50,000 285 14 22/09 23/01 23/05 23/09 24/01 24/05 24/0
2023-11-29 O~ 50,000 -286 -114
2024-05-28 O~ 65,000 -46.6 -384
2024-07-12 O~ 65,000 -44.4 -384
2024-09-10 O~ 65,000

71 e
ot +10% Ol4te| E2t4-0l0] ofjidzlis 22 HIS S
e -10% ~+10% O|Le] S2{0| ofliEl= H2 =Y YUY Exl0|AS HYYZ FAH|Z0l| TSt oA
o= -10% O[3te] F715t2t0] oMzl 22 HIEE4
2ol Hig 7122 2024.0630
Ol = o=
993% 07% 00%

Compliance Notice

2 A=20l| 7|2E HBS2 2t 2219| o|HS WS Biei Ao Qo] et 2{0[Lt 7Y glo| 2FHEIASS SHRIILIC,

o= 1o = o= = M- BA' = MOo=2 ="
2 A2E 0740| SHUEAE 7| % FEAZE FH22 ARAASUICE 2 AR 58 U2 GAF 2IMIIHED =S 25t Az U ZEE HigoR 2kget A
OlL}, GAPE O HEHYO|Lt s BT 4 glo0z ALAR20t HZSHA|7| BI2IK {7I5H FAF Al FAR; AR0| THEht 24QI510] 2ISZ2S SHA7| HIZLICE

TetA 2 ARE Ofiet ZFR0l= 20| SHEAE Zujof Tigt B 2ao] SURRR ARBE 4 SigLich

= A== M| AHAZ2M 2E A2 YA AT O 0= FAle| S| §lo| =4, HiE, 1E, HAE + QisLith
- S ARE ASAIY A 7[RRI} E= AHBROA AR 2SSt ARO] gisLIE

Loy

- S AR FHUFTF2 UY 7| A DAOIM 1% Ol EFSIL UAR| SLICH
- S AR FUTF2 UY 7| TA AR ZARRY Y2 L D HiRAL S AR BRI UAR| SSLICL

el

- & A=O| FUZHO| HIYTH= AR GAR AIZRIA 2AAHOH AR| ESLICL
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