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EARNINGS PREVIEW

F&F £2% 4% %A (2 4424 2, %)

1Q24 2024  3Q24 4024 | 1025 2025 3025  4Q25E ‘24 '25E ‘26E

YoY (%) 2 -3 -8 -6 0 -3 5 2 -4 1 4
QoQ (%) -13 -23 15 2 -7 -25 25 18 - - -
MLB ¢t m 109 85 110 103 102 84 m 416 400 408
g 9 92 7 89 84 84 70 88 342 326 332
A 36 33 25 31 29 28 2 27 124 106 109
HIZA| 55 58 46 58 56 55 48 61 218 219 224
ofF 21 18 14 2 19 18 15 23 74 75 76
MLB 3= 239 155 250 214 259 17 284 234 858 947 1000
MLB 83 2 17 16 20 21 16 17 2 75 75 79
Discovery Pt 107 87 63 176 88 66 50 160 433 365 346
R m @ e W | W m W W | e 7 S0
OPM (%) 26 23 24 2 24 2 27 24 24 24 25
YoY (%) -13 =17 =27 -16 -5 -8 18 9 -18 4 8
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EARNINGS PREVIEW
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EARNINGS PREVIEW
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128 ZMAAY) 2023 2024 2025 2026E 2027 12% ZAHMAE) 2023 2024 2025E 2026 2027E
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EARNINGS PREVIEW
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