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= 1024  2Q24  3Q24  4Q24 | 1Q25 2Q25 3Q25P  4Q25E | 2024 | 2025E
= 4446 528.3 598.8 4961 4916 579.0 570.0 5912 | 20678 | 22318
YoY (%) 03 6.6 240 135 106 9.6 -48 19.2 1.2 79
SIb 309.5 339.1 347.8 351.4 329.8 3451 357.6 3795 | 13478 | 14119
- A 262.6 286.7 295.0 297.6 275.5 287.7 296.8 3214 | 11419 | 11814
- HIxg} 469 524 529 53.7 54.3 57.4 60.8 580 2059 | 2306
YLEE 44.5 75.2 674 535 467 68.8 522 54.6 240.6 2223
+5 741 97.2 70.1 65.1 87.4 148 135.0 59.3 3065 | 3964
2lojiA 40 26 0.6 98.2 40 40 25.6 4.3 74.9 105.3 10838
7|EHQUCH/2EHHE) | 13.9 16.3 15.3 221 237 24.7 20.9 230 67.6 92.3
=30 134.5 167.4 240.8 146.7 148.7 199.4 168.9 2202 | 6894 737.1
YoY (%) -0.8 95 66.7 103 105 19.1 -29.9 50.1 218 6.9
GPM (%) 30.3 317 40.2 29.6 30.2 34.4 29.6 372 333 330
Folo 0.6 18.5 47.6 -11.8 6.4 499 220 60.3 54.9 138.6
YoY (%) -97.5 -321 5,383 S 1,012 168.9 -53.7 g -38 152.6
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MOMENTUM CALL
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EGFR EXON 19 DELETION OR FIRST-LINE THERAPYYW

L858R MUTATION™
Preferred
Fyrmeperral . Subsequent Therapy
Osimertinib%W (category 1) Progression—» i
or sNS:‘:L ?2 -
(Carboplatin or Cisplatin)/Osimertinib/ __, p , 2Ystemic Therapy,
Pemetrexed (nonsquamous) (category 1) rogression Subsequent (NSCL-K 5 of 6
or
: P - P . . Subsequent Therapy
EGFR mutation Lazertinib + Amivantamab-vmjw [category 1)*¥Y_. progression —
discovered 9 NSCL-22
prior to first-line Useful in Certain Circumstances
systemic therapy Afatinib"W (cat Wgory 1)
or DacomitinibWW (category 1)
or Erlotinib"W (category 1) : Subsequent Therapy
EGFR exon or Erlotinib + Bevacizumab Progression NSCL-23
19 deletion or ErIotiniwaRamucirumab
or L858R or GefitinibWW (category 1)
mutation o Progression —s s(h',"sbgﬁflzuze]"t Therapy
- Interrupt current therapy?2:232
EGFR mutation
discovered during gpd start therapy as noted above
first-line systemic . - .
add Osimertinib to (Carboplatin or . Systemic Therapy,
therapy Cisplatin)/Pemetrexed (nonsquamous) Progression — Subsequent jNSCL K 5 of 6)

At&: NCCN Guidelines Version 12026, SK 3H

ofo[HE[L SC MIF FDA 52! (2025.12.17)

FDA approves amivantamab and hyaluronidase-

Ipuj for subcutaneous injection

On December 17, 2025, the Food and Drug Administration approved Elgi == a8 = gl

adult patients across all indications approved for the intravenous formulation of
amivantamab (Rybrevant, Janssen Biotech, Inc.). See the prescribing information for the

hyaluronidase-lpuj (Rybrevant Faspro, Janssen Biotech, Inc.) for subcutaneous injection [fag

Content current as of:
121772025

Regulated Product(s)

specific indications Drugs
Full prescribing information for Rybrevant Faspro will be posted on Drugs@FDA.
A2 FDA, SK 3H
I mjo|majol gt
Section Drug Indication Predlinical Phase | Phase Il Phase Il Originator Licensee
TN e ik o @conorcs
= 2L+Amivantamab (Global) — e ——— Johnson&Johnson
:::?,}?ggbs% HER2+ solid cancer ee——— abl-i-
Oncology el Sold cancer et abl
::::3346 Solid cancer — ""“//"?\*\“‘O
10?54529 Solid cancer — Qgros
pla i wasH
ggiig?j 1sD: e <> GC Biopharma
YH35324 Allergic diseases Ginnovation

IgE Trap
Immunology, Gl ¥}

& Others Ttk
PCS12852

5-HT4R agonist

DDD?

Gastroparesis

Lysosomal storage disease (LSD) ’Degenerative disc disease (DDD)
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MOMENTUM CALL

FGF21 4 7H gt

Brand name Clinical

trial ID

Clinical trial Disease

status

Outcome

References

FGF21 analogs

Pegozafermin NCT04048135

NCT04929483

Efimosfermin NCT03466203

Alfa

Efruxifermin NCT04767529

NCT05039450

Zalfermin NCT05016882

phase 1b/2a MASH

phase 2b MASH

Obese;
Hypertriglyceridemia

phase 2

MASH

phase 2b

phase 2b T2DM; MASH

phase 2b MASH

Improvement of liver fibrosis

Liver fat content]

Improvement in liver function indicators:
ALT|,AST|

Improvement in blood lipids: TG|,LDL-C|,non-
HDL-C|,HDL-CT

Improvement in blood glucose control: HbAlc];
body weight|

adiponectinT

Improvement of liver fibrosis

Liver fat content|

Improvement in liver function indicators: ALT|
Liver volume]|

Improvement in blood lipids: TG|; adiponectinT

Improvement of liver fibrosis

Liver fat content|

Improvement in liver function indicators: ALT],
AST|, ALP|

Improvement in blood lipids: TG |, TC|, LDL-C|,
HDL-CT

Improvement in blood glucose control: Insulin|

C-peptide|, HOMA-IR|; adiponectinT

Improvement of liver fibrosis

Liver fat content|

Improvement in liver function indicators: ALT|,
AST/|, ALP], GGT|

Improvement in blood lipids: TG |, non-HDL-C|,
HDL-CT

Improvement in blood glucose control: HbAlc],

C-peptide|, HOMA-IR|; body weight|

Improvement of liver fibrosis

Liver fat content|

Liver fat content|

Improvement in blood lipids: TG |, non-HDL-C|,
ApoB|, HDL-CT

Improvement in liver function indicators: ALT],
AST]

Improvement in blood glucose control: HbAlc];

body weight|

Alkhouri et al. (2023)

Loomba et al. (2023)

Rader et al. (2022)

Harrison et al.
(2023b)

Harrison et al. (2024)

Sass-Qrum et al.
(2024)

FGF21-receptor agonistic antibodies

BFKB8488A NCT03060538

MK-3655 NCT04583423

‘ GLP-1/FGF21 dual agonist

phase 1 b T2DM; MASLD

phase 2 b MASH

Improvement of liver fibrosis

Liver fat content|

Improvement in blood lipids: TG|, HDLT
Improvement in liver function indicators: ALT|,

AST|; body weight|

Improvement of liver fibrosis
Liver fat content|; adiponectinT

Wong et al. (2023)

Raji et al. (2025)

HEC88473 NCT05943886

Abbreviations: ALP, Alkaline Phosphatase; ALT, Alanine A

phase 1b/2a T2DM; MASLD

ApoB, Apolipop

Liver fat content|

Improvement in blood lipids: TG|, TC|. LDL-C|
Improvement in blood glucose control: HbAlc|,
FPG|, PPG|, HOMA-BT; adiponectin]

Xiang et al. (2024)

B; AST, Aspartate Aminotransferase; FPG, Fasting Plasma Glucose; FGF21, Fibroblast

Growth Factor 21; GGT, Gamma-Glutamyl Transferase; GLP-1, Glucagon-Like Peptide-1; HbA 1¢c, Hemoglobin Alc; HDL-C, High-Density Lipoprotein Cholesterol; HOMA-IR, Homeostatic

Model Assessment for Insulin Resi e; HOMA-B, H ic Model A
AcdGlated hey MASLD, Metabolic Dysfunction-Associated
Mellitus.

for Beta Cell Function; LDL-C, Low-Density Lipoprotein Cholesterol; MASH, Metabolic Dysfunction-
ic Liver Disease; PPG, Postprandial Glucose; TC, Total Cholesterol; TG, Triglycerides; T2DM, Type 2 Diabetes

AtZ: Front. Pharmacol. 2025.04, SK 3#
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/SN 125% 1360 1460 1623 1864  OIE™ 1859 2068 2232 2304 2504

ST AR 29 306 258 499 645 DHEH7} 1293 1378 1495 1613 172
H*KH%‘J ERE 574 626 746 697 757 HHE%-OI‘H 566 689 737 690 782
P\ PR 285 343 409 382 415 OiE50[E %) 304 333 30 300 312

H| G SA4H 155% 1582 1728 1621 1,605 u*ﬂﬂﬂlsz} H#a[H| 509 635 598 559 581
7|3 8AHt 131 103 105 102 106 Fgoly 57 55 139 132 201
RERA 528 598 630 583 542 GRAO0|UE%) 31 27 62 57 80
SR 291 285 283 262 240 HFH2Y 78 7 37 53 58

XHSA 2812 2942 3188 3243 3469 =389 5 6 7 6 2

SR 583 619 754 706 765 QlgtaEa 2 10 7 2 4
3884y 169 187 222 208 226 HA7|YS EXEY 56 47 27 48 48

O ARHS S 7| EFRY 2 249 262 357 334 363 AEAZARE0Y 135 61 176 185 259
tE E*t'*H 2 29 34 R 35 HHAS ARO[ E %) 73 30 79 80 104

H| RS54 128 172 160 157 160 HSApsHolY| 1 6 43 4 58
7‘*7|3°t'7tH 100 140 121 121 121 ASAH0|Y 134 55 133 144 201
7|0 YRS 3 TERYR 1 1 0 0 0 BEAdoY 0 0 0 0 0
BI1E5EEH 25 29 35 R 35 HolNza} 0 0 0 0 0

SxEA 712 791 914 863 925 =70l 134 55 133 144 201

X|HfF=FX2 2051 2101 2225 2360 2563 =0|AE%) 72 27 59 62 80
N 78 81 81 81 81 LB 136 71 148 172 240
Yoz 114 123 144 144 144 N RS Iﬁ #0|AE%) 73 34 66 74 96
J[EfRtETLE A 217 219 231 231 231 HIIIHH 2 -16 -16 -28 -39
7|4 217 219 231 231 231 %E%*OI% 118 54 146 144 201
o[YYofz 1976 2010 2117 2251 2454 N B 120 70 162 171 239

H| Kb 2 49 50 49 21 -18 HX|bf =3 2 -16 -15 27 38

R2EA 2101 2151 2274 2380 2544  EBITDA 101 118 208 200 265
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SURZ 72| 38 45 51 47 4 NEASAL0[Y 20 544 1861 54 400
R ZH| 6 18 18 21 2 EBITDA 283 162 764 36 321
7|t 54 38 38 4% 56 EPS 431 481 1103 158 400
SHREZLEN 8 124 97 40 49 4 %)

DS HL7 |EHY AL AGTh 63 48 -102 49 -60 ROA 51 19 43 45 60
xRz ANE7h 5 59 -66 27 -33 ROE 67 34 69 75 98
RN EE RS IR 45 4 7 24 29 EBITDA}R! 55 57 93 87 106
7|t 5 5 34 89 118 OFHM (%)

HOIN & 33 27 32 -4 -58 fEHE 2154 2197 1936 2299 2438

-'Erxr%*%.*-_iaﬁ% 19 117 19 2 45 eI 39 368 402 363 364

FEAHILAEIN 41 9 7 1 8 =X /A7 (A2 25 02 26 82 -128
RERLIZAETh 161 113 -67 0 0 EBITDA/O| HH| 2 (HH) 161 80 135 126 158
ST AE T 42 17 17 0 0 HiEhg e 236 530 252 218 156
7|Et -36 3 113 41 44 FUXE E)

IH%;%*%?.*E@% 63 66 -10 52 19 EPS(AIZALY) 1673 89 186 2115 2%
R R EIEA TR EN) 31 34 2 -15 18 BPS 27869 28505 30274 31928 34428
7“7|—E~%’s-t'r §oI57HZL L) 55 54 12 0 0 CFPS 2219 1643 2682 2959 3743
THEOIZ7HL L) 1 12 p2) 0 0 Fg saug2 430 500 500 500 500
LllSs=oN = 27 32 37 37 37 ValuationX|E (Hf)
7|E} 3 3 9 0 0 PER 411 1376 637 550 393

30 37HED) 6 7 49 242 145 PBR 25 42 38 36 34
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7|geg 299 306 258 499 645 EV/EBITDA 527 87 459 462 343

FCF 17 58 74 251 212 HiZ+AUE 06 04 04 04 04
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