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S7I=01Y] 375 13% 1429
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PBR(HH) 09 15 14
EV/EBTDA(HH) 44 5] 48

sunexza®



SKEHIZ

2Q26 Review
(cls: Alote) ENZQ_26P _ _ 3Q26E
(%,%p) Ay 01|§i| Z10[ ZAMIMA - Z{O oIzl qgog
o= 4359 4359 00 4412 -12 4430 16
o« 56 566 00 548 34 464 -180
Aol 572 572 00 488 173 271 527
&0 471 471 00 371 268 223 526
FoAUE 130 130 00 124 06 105 25
TO0|YE 107 107 00 83 24 50 57
EPS(&) 8765 8765 00 6915 268 4150 -526
BPS(H) 61,353 61,353 00 56685 82 61,557 03
ROE(%) 143 143 00 122 21 6.7 -75
PER(X) 106 106 - 134 - 24 =
PBR(X) 15 15 - 16 - 15 =
Az SK 2 Z, fRIFASH
= EPS & annualized 7|2
SKelellE & 0] L MY
(M) 1Q25 2Q25 3Q25 4Q25 1Q26
s 4,454 4,339 3,978 4,329 4,392
yoy -0.5% -19% -12.2% -4.1% -1.4%
SKTEE) 3,167 3,135 2,665 3,084 3,106
OlsHst 2,651 2,612 2,113 2,526 2,568
d&4 98 94 95 94 91
[E} 419 429 457 464 447
SKB(¥ &) 1,114 1,120 1,143 1,157 1,150
IYHIE 3,886 4,001 3,930 4210 3,855
yoy -2.3% 3.0% -1.7% -1.1% -0.8%
SKT(EE) 2,685 2,884 2,717 2,953 2,696
7| 661 653 652 667 649
OFAI-H| 692 725 719 764 741
QlAH| 278 225 237 362 278
FHo[« 567 338 49 119 538
yoy 138% -371% -909% -53.1% -5.3%
OPM 12.7% 7.8% 1.2% 28% 122%
Z|Hjz=0| 364 90 (158) 113 322
32% -734% HH 613% -11.5%
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SKEHIZ

SKEIZ|Z(017670.KS) AFA|H

CHRICHZ & QAN
[GORRER) 2024A 2025A 2026E 2027E 2028F  (Ttel:Aoigd) 2024A 2025A 2026E 2027E 2028E
AR 30,515 30,108 29,991 30405 31,007  OfEH 17,941 17,099 17,549 17,714 18,006
FSA 7477 6727 7403 8354 9408 Z718(%) 19  @7) 26 09 16
H2MAAL 2532 1,718 2256 3,149 4143  OiEt 0 0 0 0 0
WA 2482 2369 2466 2497 2529  OfEZo0[Q 17941 17,099 17549 17,714 18,006
AHDApAE 210 168 184 186 189 mhof o Uuk2E] 16,117 16,026 15564 15,701 15814
HISS A 23,039 23381 22,589 22,051 21,599 7|Er 2| 2 (1) B3) 1 1
EZRrt 6,154 7,695 7907 8002 8101 o[ 1,823 1073 198 2013 2,192
[ 12,617 11902 10995 10277 9,640 %7%(%) 40 (@1.1) 850 14 89
J|Et 4267 3,783 3687 3772 3,858  EBIDA 5523 4,663 5487 5475 5566
2z 18688 17,152 16,490 16,177 15913 Z718(%) 04 (156) 177 (02 1.7
FEEA 9224 6530 6,107 6,161 6217  FYelrol 62 (351) (181) (182)  (185)
OfRI2HR 5377 4046 3942 3992 4,043 0J2}9 123 130 134 136 138
F=/dO0|A Y 3279 2035 1,711 1,711 1,711 O[ZtH|& 403 383 356 339 324
7|E} 568 449 454 458 463 2|20l 322 (64  (15) 0 0
HIRSEAH 9463 10,623 10383 10,016 9,69 7 EtE e (103)  (34) 56 21 1
HIR-SO0|Z Y 7857 8713 8341 70894 7492  MAH&o[ 1,762 722 1804 1832 2,007
7|Er 1,607 1910 2042 2121 2,204 Z718(%) 184 (59.0) 1498 15 96
AH2EZA| 11,828 12,955 13,501 14,228 15093  HQIMHIE 375 347 409 403 442
ZIHHZIT 11699 12,863 13439 14,165 15031 7|20 1387 375 1395 1429 1,566
222 30 30 30 30 30 Z718(%) 210 (7300 2719 24 96
Aotz 1,771 1,771 71 71 71 A|FF2|2 1250 408 1412 1443 1581
0[2loiz 22976 22938 25487 26214 27,080 Z718(%) 143 (673) 2456 22 96
J|Et (13,079) (11,877) (12,150) (12,150) (12,150) H|Z|HHRE 137 (33 (17) (14 (16
H|Z|EHR]E 129 R 63 63 63  EPS(H) 5820 1901 6572 6718 7362
AHEEA| 11,828 12,955 13,5501 14,228 15,093 Z712(%) 165 (673) 2456 22 96
Bl 11136 10,748 10,052 9,605 9203  £ZEPS(E) 5820 1901 6572 6718 7362
=2pg 8604 9,030 7,796 6456 5,060 Z718(%) 16,5 (67.3) 2456 22 96
dgSEH FREAAE
(T2 de)) 2024A 2025A 2026E 2027E  2028E 2024A 2025A 2026E 2027E 2028E
sz 5087 3924 4699 4979 5034 @ FLRE(E)
g712019] 1387 375 1395 1429 1,566 EPS 580 1901 6572 6718 7362
ARAHAZH] 3700 3590 3501 3461 3374 BPS 54,465 59,887 62,566 65950 69,978
7 |EfH|SIgH &0 613 846  (93) 94 98 DPS 3540 1,660 35330 3330 3,330
S (109) (144 @7) @) @)  HTojo]MH(EH, %)
&AL E7 16 33 @27 31 (32 PER 95 281 142 138 126
DA (ST (36) 33 (16) @ @) PBR 10 09 15 14 13
OIRAMPEIHEL) (172) 213 1 50 52 EV/ EBITDA 37 44 5.1 48 45
7|Et 83 (429 15 (00 @1 Higeole 6.4 3.1 36 36 36
Expsia (2,712) (1,737) (2,889) (2,938) (2,937) PCR 2.1 24 4.1 40 40
CH|ERRMARZEA ®) 9%5 (125 (14 (15 ¢9!§(%)
YI|EA S AL 70 20 5 0 0 gelolele 10.2 63 113 114 122
HH|E2} 2487 2207 2630 2743 2737 EBWDA0I°'° 308 273 313 309 309
[ 47 240 2 0 0 0|28 77 22 79 8.1 87
AR (39) (107) ) 8  (86) ROE 10.8 33 107 105 108
A= (1,810) 2,712) (1,407) (1,163) (1,118) ROIC 84 34 95 102 115
2U2E7+ 483) (602) (496) (447) (402)  oFHM (BH,%)
2H2Z7t (820) (628) (890) (716)  (716) EAUS/A |22 727 697 577 454 335
HiE 2215 804 628 80 716 716 f{EHIE 811 1030 1212 1356 1513
2 =Y 569 (534) 410 878 979 O] {2 AlHIE 45 2.8 56 59 6.8
7|z32 1455 2,024 1490 1900 2778 E=M (3))
7|Leg 2024 1490 1900 2,778 3,757 Z2MB|148 06 06 06 06 06
Gross Cash flow 5700 4812 4,826 4983 5,038 OHE2HS|HE 73 70 73 7.1 72
Gross Investment 2815 1977 2792 2928 2,926 DRSS 21 906 999 958 %I
Free Cash Flow 2,885 2,835 2034 2055 2112 O R5| S 37 36 44 45 45
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Compliance Notice

PAh= 2z 2AHY 71222 2|t 370 7t sHPER0| CishA 7715 Latol 2tof
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YAts & A=E 7|BFAE EE A 30| AR AiESH ARMO] gELICE
MERANE 222 Y oAl & S50t 2Est0] 214 ofsiatA7t glE LTt
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FAZRE Y RASE/FACE Hig

Z224 U AZ2Y EAP|Zh 1270 (V|12 SUi0HH| 2UE29| o4 SHAUES o0fF) YA ER0IA HIE(%)
- STRONG BUY(OH) 2247|2Y Z71C1H| +50%0|A¢ 3%
- BUY(@=) 27|12 Z710H8| +15%0]AF ~ +50%0|8¢ 94%
- HOLD(EE) 27|12 Z7|CHH| -10%0|AF ~ +15%0|2t 3%
- REDUCE(OHE) FA712Y Z71CH] -10%0(2¢ 0%
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a0 SHoE  =mi) jﬁi@ %ﬁw‘ja‘jﬁ; S BTt Of2|AE: 02k
WS008 By 6500 1 138 91
w503 By 6500 14 4138 91
W504614 By 65000 1 144 95 (%) KRS ——FEFIL
W50513 By 6000 1 442 43 120,000
W5052 By 5600 1 28 34 100,000 -
W57 Hod 5200 14 6 13
20050807 Hod 52000 14 54 13 80,000
W51020  Hd 5200 1 37 13 60,000 -
51031 Hod 50000 14 131 Iy
205119 Hod 50000 14 146 56 40,000 ~
W60143  Hod 5000 1 208 98 20,000 -
W06 Hd 7300 1 87 25
0060413 Hod 85000 19 141 9% 0 w w w w w w
2026«05711 Ho‘d 94’%0 WL\j ““ 7168 I24‘8 I24‘12 I25‘4 I25‘8 I25.12 ‘26‘4 I26.8
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