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l. 1Q26P Review &

1Q26 2+ AlA: 2ol +34 9%yoy, 0|2 SAI2Etyoy

Aetel %, %p) 1Q26P 1Q25A 4Q25A
YoY QoQ
A =
OfEH 36.8 349 26.1 272 29.1
AHEE A AN)
TFT Detector 8.1 -16.6 238 9.8 6.6
CMOS Detector 15.0 1689 494 56 10.1
1/O Sensor 6.2 93 343 5.7 46
Others 74 186 63 6.2 79
OfZ2|A|o] M nfZH
Medical 6.4 -19.7 78 80 6.0
Dental 139 788 387 78 10.1
Industrial 6.7 148.1 76.6 27 38
VET 97 1.1 42 838 93
Material Service 0.0 - - 0.0 0.0
ol
OfEt 229 285 184 17.8 194
OjE£0|2| 138 470 415 94 938
mogRtelH| 10.3 8.0 -19.3 1.1 12.7
Fo| 36 B2t M3 B2t 4% -1.7 29
MiHole) 6.9 B2 Mg B2} Mgt 05 6.8
7101 5.9 B2t Mg B2t 4% 0.2 6.8
Al 27|01 59 B2t M3 B2 4% 0.2 6.7
0|2E(%)
oEe 624 31 4.1 65.5 66.4
HE£0|2AE 376 31 41 345 336
mopaelHlE 279 -13.0 -15.7 409 436
Fo|AE 938 16.1 19.8 64 -10.0
ZH0|AE 18.7 205 42.1 -1.8 234
271201AE 159 15.1 39.1 038 232
Al E7|&0|2UE 16.0 15.2 39.1 0.8 230

ol
A= HEY|E, RUFASH

1Q26P 2Q26E 2026E 2027E

(E_l'-?;': Ao, Al CHA} B Al ~ _ 2025A - =

(%,%p) SE oA 2{0] A 2{0] olef2l  Qog yoy Off &= yoy Ofl&d=| yoy
= 36.8 299 230 299 229 34.1 -7.3 175 1147 1382 205 1526 104
Fo 36 18 1014 18 991 28 214 =4 -40 19 =4 143 204
MIole 6.9 22 205.1 22 2118 38 449 =] -37 18.0 =] 19.6 86
=0/ 59 22 163.0 22 1661 32 450 =4 53 154 =4 15.8 25
AHz=01 59 22 169.9 22 1679 32 464 =4 53 153 = 15.6 22
FoldE 98 6.0 38 6.0 37 83 85 93 -34 86 120 94 0.8
=0|dE 159 74 85 74 86 95 -6.5 138 4.6 1.1 15.8 103 0.8
EPS(&) 1,421 526 1699 530 1679 761 -46.4 =4 -318 920 =) 940 22
BPS(®) 13,608 13434 13 1483 -8.3 13,798 14 54 14282 14,173 08 14813 45
ROE(%) 104 39 6.5 36 6.9 55 -49 76 2.2 6.5 87 6.5 0.0
PER(X) 44 120 - 119 - 83 - - na 6.9 - 6.7 -
PBR(X) 0.5 05 - 04 - 0.5 - - 04 04 - 04 -

Az 0|, RRUEASH
ZEPS & annualized 7|13
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I MM Fo0| Y HY
=7| A& 20| Y HY(HE 7[F)
(A2 %) 1Q24A 2Q24A 3Q24A  4Q24A  1Q25A  2Q25A  3Q25A  4Q25A | 1Q26P | 2Q26F  3Q26F  4Q4F
=4 35.7 329 311 258 272 290 293 291 368 | 34.1 336 338
Z712(%, YoY) 50 <127 -139  -182 237  -120 56 129 39| 175 146 159
Z7/2(%,00Q) 133 7.8 56 -170 56 64 12 07| 2671 -7.3 -13 04
AHEE ofEAHA
TFT Detector 116 13.1 99 94 98 78 78 6.6 8.1 83 84 73
CMOS Detector 157 123 109 83 56 74 73 10.1 15.0 90 89 127
I/O Sensor 33 2.8 45 35 57 7.2 6.5 46 6.2 83 75 53
Others 5.1 48 58 46 6.2 6.6 78 79 74 84 88 85
HIZH HIE(%)
TFTDetector 325 397 317 364 358 271 265 225 221 244 250 215
CMOS Detector 439 372 350 321 205 254 247  345| 409| 265 264 377
/O Sensor 93 84 146 137 208 248 223 58| 169 243 24 157
Othes 143 147 187 178 229 227 264 271 20.1 248 261 25.0
HYAIIE O H
Medical 115 114 8.7 6.1 80 64 7.2 6.0 64 - - -
Dental 157 133 123 100 78 111 96 101 139 - - -
Industrial 2.1 22 18 17 27 29 36 38 6.7 - - -
VET 64 6.0 83 79 88 85 90 93 97 - - -
Material Service 0.0 00 0.0 00 00 00 00 0.0 00 - - -
YA HIF
Medical 322 345 279 237 294 222 244  205| 175 - - -
Dental 441 403 396 387 286 384 327 35| 379 - - -
Industrial 59 6.8 59 6.7 99 102 12.1 130 181 - - -
VET 178 183 265 307 322 292 308 321 265 - - -
Material Service 0.0 0.1 0.0 0.1 0.0 0.0 0.0 0.0 0.0 - - -
=
e 215 199 195 166 178 184 182 194 | 229 205 200 203
ofE£o0(Y 142 130 116 92 94 106 112 98| 138| 136 136 135
mopRk2|y| 10.1 108 100 106 111 109  10.1 127 | 103 107 103 112
o[ 4.1 22 16 -13 1.7 03 1.0 29 36 28 33 22
Mol 58 29 22 13 05 09 45 6.8 6.9 38 45 29
27|01 43 2.7 17 -1.0 0.2 -13 25 6.8 59 32 38 2.5
A7 &0l 44 28 16 09 0.2 -13 25 6.7 59 32 37 2.5
0|2UE (%)
hIE 60.1 604 626 642 655 635 620 664 624| 602 595 602
OfEZ0|2UE 399 396 374 358 345 365 380 36| 376| 398 405 398
moje|Hlg 284 327 323 410 409 375 346 436 279| 315 308 333
Ho|AE 115 6.8 5.1 -5.1 6.4 -1.1 35 -100 938 83 97 6.5
ZAo|AE 16.1 89 7.0 52 -1.8 3.1 154 234 187 111 132 86
I|20|YUE 12.0 83 55 -39 0.8 43 84 232 159 95 113 74
27|20l E 122 85 52 36 038 -44 84 230 16.0 93 1.1 73
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o7t U3 20| U HYAHZTIR)

(i =
(Aol %) 2016A  2017A  2018A  2019A 2020A 2021A  2022A  2023A  2024A  2025A | 2026F  2027F
=4 985 1065 1164 1262 1015 1346 1472 1430 1256 1147 | 1382 1526
W% 572 137 82 93 84 -195 325 94 28  -122 86| 205 104
HZE oA
TFT Detector 484 521 52.3 568 510 56.5 584 530 439 320 321 331
CMOS Detector 332 N6 421 416 310 465 518 463 471 303 | 457 53.8
1/O Sensor 169 194 166 225 157 242 250 290 142 240|273 300
Others 0.0 2.5 54 54 38 74 119 146 204  285| 331 356
HZHE HIZ(%)
TFT Detector 491 489 449 450 502 420 397 371 350 279 233 217
CMOS Detector 337 306 362 330 306 346 352 R4 375 264 330 352
1/O Sensor 171 182 143 178 155 180 170 203 113 209 1938 19.7
Others 0.0 23 46 43 37 55 8.1 10.2 162 248 239 234
HUALE Oz
Medical 386 468 417 464 401 463 465 416 377 276 64 -
Dental 26 437 51.2 578 412 61.1 659 658 513 386 139 -
Industrial 98 103 14 96 6.0 83 12.2 115 79 130 6.7 -
VET 74 58 12.2 12.3 136 186 224 239 286 356 97 -
Material Service - - - - 0.6 02 02 03 0.1 0.0 0.0 -
A HIF
Medical 392 439 358 368 398 345 316 291 300 240 175 -
Dental 433 410 440 458 408 455 449 461 409 336 379 -
Industrial 100 97 98 76 6.0 6.2 83 8.1 6.3 13 18.1 -
VET 76 54 10,5 98 134 138 15.2 167 228  310| 265 -
Material Service 00 0.0 00 00 06 0.1 0.1 02 0.1 00 0.0 -
9
27t 58.1 660 711 753 647 795 846 851 774 738 837 916
ofE£0( 403 405 453 509 368 550 626 579 482  409| 545 61.0
moje|H| 24 232 241 28.1 284 310 372 382 415 449 426 467
Yoy 180 17.3 212 28 84 241 254 19.7 6.6 -4.0 119 143
M[zo[2 179 149 219 210 2.0 203 253 235 12.2 37 180 19.6
27l&0[e 147 144 156 138 -4.1 14.1 218 195 77 53 154 158
24 g71z01e 147 146 157 147 -19 145 220 196 78 53 153 156
0|2UE(%)
hEeke 500 619 610 597 637 59.1 57.5 595 616 643| 606 60.0
OE£0|2UE 410 381 390 403 363 409 425 405 384 357 394 400
mojzeslg 227 218 207 22 280 230 253 267 331 39.1 3038 306
FYo|UE 183 16.2 18.2 18.1 83 17.9 17.2 13.8 53 34 86 94
BH0|UE 182 140 188 16.7 2.0 15.1 1722 16.5 97 32 13.0 12.8
27[&0|AE 149 135 134 110 -4.0 105 148 136 6.2 -4.6 1.1 103
2|ifz0|2E 15.0 137 135 116 -19 107 15.0 137 6.2 -4.6 11.0 10.2
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lll, Valuation

= = L FAIA| Peer Group H|x

2[o[¢ia T HE[S: Hela Ce 2lo| e
FIKHY) 6,320 50,500 32,650 16,010 7,130 1,680
AZEEH(HA) 104.9 4355 2929 2148 1115 140.2
PER(EH)
FY24A 130 97 95 10.0 - - -
FY25A - 245 312 8.7 - 33.7 -
FY26F 6.9 89 7.7 9.2 99 - -
FY27F 6.7 6.9 55 83 6.9 - -
PBR(HH)
FY24A 04 13 10 08 1.1 12 25
FY25A 04 13 0.7 0.7 12 14 23
FY26F 04 0.9 0.7 1.0 1.0 - -
FY27F 04 08 0.6 0.9 09 - -
OfE o (R dd)
FY24A 1256 40738 2229 119.7 79.8 976
FY25A 1147 3465 2393 164.1 1113 1163
FY26F 13822 3987 255.0 1986 - -
FY27F 1526 4574 2764 2422 - -
ol (e
FY24A 6.6 985 223 -40.7 -443 -12.1
FY25A -4.0 64.1 214 101 938 -139
FY26F 19 817 338 269 - -
FY27F 143 107.1 380 37.7 - -
HAO|UE(%)
FY24A 53  -135 242 10.0 -34.1 554 124
FY25A 34 26 185 9.0 6.2 88 -12.0
FY26F 8.6 158 205 133 135 - -
FY27F 94 176 234 137 15.6 - -
£0[2l(AAe)
FY24A 77 724 211 -413 633 -193
FY25A 53 163 209 14 05 240
FY26F 154 59.2 319 22.1 - -
FY27F 158 795 346 313 - -
EV/EBITDA(H)
FY24A - 6.6 6.7 6.5 - - -
FY25A - 187 124 58 486 80 -
FY26F - 6.2 48 7.1 68 - -
FY27F - 47 35 6.1 47 - -
ROE(%)
FY24A 32 -167 142 93 -207 616 245
FY25A 22 4.1 29 86 -0.7 06 321
FY26F 6.5 1.0 100 123 109 - -
FY27F 6.5 126 120 122 137 - -

2720260512 Z7} 7|2, ZHMA X8 20[AIAS ThAF 2
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2|0]AA(228850 KQ) 24| E

2{0[ 1A

CHRICHZ B LA
(Clof:Alolel) 2024A 2025A  2026F 2027F 2028F  (CH9|:Aoiel) 2024A 2025A  2026F 2027F  2028F
AREEA 2692 2612 2617 2743 2877  OjE 1256 1147 1382 1526 1698
FESAL 2286 2204 2229 2368 2511 2718(%) (122) (@86 205 104 113
SRR 1481 1515 1395 1422 1474 OiEt 774 738 &7 916 1029
R 347 313 396 452 496  OfE&0[ 482 409 545 610 670
ZDApA 339 343 404 460 506 o 4 ekekaH| 45 49 D6 467 505
HIRSARA 406 408 R84 366 7|EtEAEel 00 00 00 00 00
SRt 85 80 83 86 90  go|d 66 (40) 119 143 165
SERIA 242 252 231 216 207 Z718(%) 663 AW B4 204 151
7|t 79 77 74 71 69  EBMDA 120 08 167 188 207
el 245 239 262 281 297 3718(%) (498 (@31) 19312 125 103
FEFA 159 147 168 185 199  gYelaol 66 29 6.1 52 65
OHQIAHE 85 99 119 136 149 0212 43 37 10 12 14
[SHoRREA 24 19 19 19 19 oj2lg 08 03 03 03 03
7 et 50 30 30 30 31 Aol 00 00 00 00 00
RS 87 91 93 96 98 7|EtEAEel 31 06) 54 43 54
HISE0|R 124 26 28 28 28 28 HM2o|el 122 (37 180 196 229
7|et 6.1 63 66 68 70 Z718(%) @81 A =4 86 174
AR2EA 247 2374 2355 2462 2580  HQIMHIR 45 16 26 38 60
A|HHRI2 244 2370 2351 2458 2576 7lR0|Y 77  (3) 154 158 169
23 83 83 83 83 83 3718(%) 602) HH =4 25 76
2oz 1072 1072 1072 1072 1072 PLLIESSAIC) 78 (63) 153 156 168
0[9oiz 1456 1389 1516 1622 1740 Z718(%) ©.1) AW 5H 22 76
7 et (167) (175 (R0 (20 (320 = 01 00 0.1 02 02
HIZ || 03 04 04 04 04  EPS(®) 477 (318) 920 940 1,01
22 2447 2374 2355 2462 2580 Z718(%) ©0.1) AW BH 22 76
221012 50 47 47 47 47  HEEPS@) a7 (319 920 o 10N
=21l (143.1)  (1469) (1348) (1375 (1427) Z718(%) ©0.1) Ehl S 22 76
dg3SE FEAA|E
(Clof:Alolel) 2024A 2025A  2026F  2027F  2028F 2024A 2025A  2026F 2027F  2028F
Holsid 248 92 (69 108 136 FEREES)
7|&0[9] 77 (63 154 158 169 EPS a7 (319 920 %0 10N
AHARAZH| 53 48 48 45 43 BPS 14731 14282 14173 14813 15524
7 |EfEEg e 24 67 (144 01 0.1 DPS 100 300 300 300 300
sy 80 22 (129 @5 (77 H=0fo|M(HH %)
DEAELAE7Y 79 30 (B4 55 @5 PER 130 N/a 69 67 63
HDAAZAETH (13) 06 ®.1) (56) 46) PBR 04 04 04 04 04
OHRUAHRZTHZA) 08 09 21 17 13 EV/EBMDA n/a nfa nfa nfa na
7t 22 23 (00 00 (0 HigolE 16 58 47 47 47
B3z 83 (138 @) @5 @0 PCR 64 125 181 52 49
CH|ERRRMARZEA 15 87 @2  @4H 6o TU¥%)
YIS H UL RO @6 01 ©n ©n Yelollg 53 (34 86 94 97
AH|&E2t 60 @1 @5 Q7n 61 EBTDAO|2E 95 07 121 123 122
DA 00 03 00 00 00 £0|28 62 (@46 111 103 100
DAL (14) 03) 00) 00) 00 ROE 32 Q2 65 65 67
prL=LT= (173) GO @6 (O (O ROIC 41 @1 109 113 12
AASE7t Qo (17 00 00 00  oFYM (Hl,%)
237t (16) (16) 26) (50 (5.0 EARIZAP A 585 619 (6720 (5590 (553)
Hig=22IE (16 (16 26 50 50 fsHig 14397 14951 13233 12776 12606
338 09 (75 (163 (1.7 06 0|22 AMNE 84 (131) 409 493 567
e (542) (550 475 312 206 234@E)
7|95z 550 475 312 296 302 Z2AB|HE 05 04 05 06 06
Gross Cash flow 159 69 58 203 213 Oi&afzsie 33 35 39 36 36
Gross Investment 18 29 153 126 12 AHDARAS|HE 35 33 37 35 35
Free Cash Flow 141 41 (95) 77 10.1 OfR5Ee 39 125 127 120 119
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