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(Gt 8538, %, %p) 2005 2026E 2005 2026E 2025 2006E
ofz 1548 1563 1577 1583 18 13
oiol] 167 197 140 188 (163) @7
HI0[2IZ(%) 108 126 89 19 (19 07)
EBTDA 240 266 ) 257 (114 34
EBITDA 0|21E(%) 155 170 135 163 20 09
20|l 137 164 124 161 03 (19
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2025 3Q25 4Q25 | 1Q26 2Q26 3Q26 4Q26 | 2024 2025 2026
454 394 441 302 461 394 425 1,557 1577 1,583
186 108 131 119 182 105 125 509 539 530
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28 30 28 27 29 30 29 112 112 115
90 79 81 50 96 88 92 287 295 327
66 47 19 50 60 51 27 210 140 188
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65 52 24 52 63 55 38 225 156 208
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112 108 44 131 104 107 73 111 79 102
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(BRI 2023A  2024A  2025F  2026F  2027F  (EHQAlodRd) 2023A  2024A  2025F  2026F  2027F
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Compliance Notice
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ZERM U AERH EAP(ZH 12718 RAVIEY VM| RHZ=0| olli SHSAES QJ0[E) AL F22|H HIE(%)
- STRONG BUY (@42 Z47|2Y Z71CH| +50%0|4 0%
- BUY (@) 272U Z7I0HH| +15%0|4 ~ +50%0|2* 98%
- HOLD(EE) ZA7|2Y Z7|CHH| -10%0|AF ~ +15%0|2t 2%
- REDUCE(O%) ZA7|EY Z7HCHH| -10%0|2t 0%
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20040531 Buy 58000 14 274 162
20040807 Buy 58000 14 21 91
20041142 Buy 58000 14 187 91
20250530 Buy 58000 14 96 91 )
A 2=
20050808 Buy 58000 e 401 33 80000 4 SrEIKPS SEE
202511411 Buy 58,000 (15 73 33 70,0001
20251125 Buy 58000 1 67 33 600007 AW
20060211 Buy 67000 (L&l 50,000 +
40,000 +
30,000 A
20,000 A
10,000 +
0 T T T T
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