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CHRICHZ EE EOIALEM
(CHof-Aeie)) 2022A  2023A  2024F  2025F  2026F  (THlAAR) 2022A 2023A  2024F  2025F  2026F
A2 2726 2895 3621 4263 5242  OfEH 1164 3800 5010 6819 9183
QEAIA 106.1 82 2402 3549 4679 Z918(%) M2 2266 318 361 347
SRR 510 238 1779 2774 3638 OV} 1029 3325 4267 5832 7797
D& 303 247 277 363 514 O§E20/Y 134 475 743 987 1386
2 DApA 17.1 20,1 208 273 386 il ) QekR2]H| 80 272 383 456 602
HIRSARA 1665 2073 1219 714 564 7|Ef ol 00 00 00 00 00
SRR 25.1 318 397 413 430  FHolel 54 203 360 532 784
AL 1311 1682 753 238 75 Z71E(%) Mz 2736 710 477 415
7|t 102 73 638 63 58  EBTDA 88 329 1431 1054 953
SafEA 1300 1155 1572 1780 2144 2718(%) M 2756 3345 (263 (95
FEEA 85 996 1346 1553 1917 Qo (1260 G717 02 @4 B9
OHAHS 385 M6 666 82 1235 02t 02 09 02 02 03
[SHoREAY 489 513 643 643 ©43 oRtlE 13 45 41 42 42
7t 11 37 38 38 38 2j2aol oy ©08 (19 (19 (19
RS 46 159 26 27 28 1=l el (115 (18 56 34 19
HIR-S0|R 124 358 130 192 192 192 MRzo|Y (720 146 358 507 745
J|Et 57 29 34 35 36 2718(%) 2 =H 1453 M6 468
AREA 1426 1740 2049 2483 3098  HQANHIR on 00 36 6.1 112
A|H§R|2 1121 1502 1796 2230 2845  7ke0|d (7.0 108 326 447 633
A2z 16.3 184 185 185 185 27t&(%) 22| 34 2020 370 418
2oz 99 1292 1297 1297 1297 AR (75 105 308 434 614
0jolloiZ 71 32 341 775 1389 2718(%) 2 =d 1933 408 415
7 et 31 07 @6 (26 26 B2 || 04 03 18 12 19
H|Z || 304 239 253 253 253 EPS@®) (229) 285 85 1176 1664
22 1426 1740 2049 2483 3098 Z7t8(%) Az &d 1926 408 45
221012 &7 643 85 85 85 LHEPSE) (229) 285 85 1176 1664
=2%Us 337 404 (944 (1939 (2803) 271E(%) 2z BM 1926 408 415
3SR FEAAH
[(EETRSE)] 202A 2023A  2024F  2025F  2026F 2022A 2023A  2024F  2025F  2026F
Holsig 90 418 1547 1031 01  FYABEE)
&7|20[ (70 108 326 447 633 EPS (229) 285 85 1176 1,664
AHARAZH| 33 126 1071 522 169 BPS 3447 4075 4863 6039 7703
7|EfH[siZAR0 131 138 (67 08 01 DPS 0 0 0 0 0
Uz =EY 10 78 218 55 98 HR0{0|H{EN.%)
HHEARAAE 558 (300 (13 86 (151) PER na 316 121 86 6.1
Iy N PINES T 21 37 0.1 64 (114 PBR 18 22 21 17 13
OIS Z7HZt4) (57.2) 30 234 206 363 EV/EBITDA 267 13 19 17 10
7IEL (198) 115 05 ©0.1) ©.1) gl 00 00 na nia na
Ezjaz (183 @95 (27 (38 (39 PCR 214 89 27 38 46
CH|ERRARZEA ©9 (68 ©3 0N 01D FUH%)
I E=TPITS 00 00 @4 (B2 (2 gjojojolg 47 54 72 78 85
AH|E2t (101 (34 (119 00 00 EBTDAO|2E 75 87 286 155 104
AR 00 07 05 00 00 0|08 60 28 65 65 69
SRR 23 02 02 02 02 ROE na 80 187 216 242
AWRHF 140 (6.0) 196 00 0.0 ROIC n/a 82 240 932 n/a
== 142 31 196 00 00  oRYd (HH.%)
A=EIt 02 @1 00 00 00 AU 242 237 232 @61 (781) (905
Hig2AIS 00 9.1 00 00 00 fsHig 1200 &6 1784 2285 2441
dZEY 37 (151) 1518 993 863 OR{EAHE 41 45 88 127 187
J|z52 341 378 227 1745 2738  EEM ()
J|Ysig 378 227 1745 2738  360.1 E2MB|HE n/a 14 15 17 19
Gross Cash flow 93 372 1356 976 804 OiEaAs|e na 138 191 213 210
Gross Investment 104 251 83 (18 (60 MORASE na 204 245 284 279
Free Cash Flow (L) 121 1440 994 864 OHHRSIE na 9.1 90 89 87

Az QAEA

14_ Eugene Research Center

EEE

S



Compliance Notice

YARE A= 2HEY 7IF22 2 371 2 SHEYEFO tisiM RIS Lol 2ofet 0| QELIcH
E’AH: = A= YYUS 7|—r£ HIFEFL FAS 1% Ol ER3tD UAR| ASLIEH
YAs & ARE 7[RFAR} EE A 3200 AR A5 T RO LI
iﬂf%@.%*%* te Alz2rd Y oﬂH & SR 2SI AL OfshA T ST
ZAZMEGRRE 2/ 05/30~06/02 Off SiFAL BHIHSSZ HEH S3S CUASSUC
& A=0| HRlE LHES2 ZARRME YA 2019] o|HE FalohA Hstil AUSn, 2|R0| Rt J0|Lt 7MY glo| 2HHEQISS =HRIFLIC
& ARE YA AREZM 2E H2AA2 YA USUICH
& A2E YAl S9f 10| of et FR0| = Ofm et HEHZE FA| BIE, M, B, tiofE 4 GisUCt
& A0 SR UE2 ZAF 2MIHE T Al2(e Oret Az U Y222 A0J71 AO|LE PAks O YOI g 23T 4 SIELITH T2t ol
ot Z0|= AzE D240| A0 20| TS HA Y| CiEt SURER MBE 4 SlEUTt

FA7RE Y FASE/FACA HIE

ZE2H U GFFH E2PRRE1274E (RAVIEY STi0HH] 2AUZZ9| ol SHA-UES 90fF) AL E2f0|A HI(%)
- STRONG BUY(OH4) 27|12 E7ICHH] +50%014 1%
- BUY (@) 27|12 Z71CE| +15%0[4 ~ +50%0|2¢ 93%
- HOLDEE) 27|2Y Z7ICHH| -10%0[4F ~ +15%0]2t 5%
- REDUCE(O=) 27 |12Y E71CHE] -10%0( 2t 1%
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