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TH 10. Peer Group Valuation Table
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FY25F
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FY23A
FY24F
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18,000
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16.7
14.7

26
16
14
13
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749
84.8

20.0
16.6
18.6
21.1

310
243
248
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38
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1.3
12.9

9.0
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Zt2: Quant Wise, SRIEAEH

6_ Eugene Research Center

3o
[y

oH
ET

217
22.1
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1.8
1.6
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16.6
17.1
13.7
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12.3
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lll, Peer Valuation

CiZH|z2
55,100
1,674.1
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259
29.7
275

25
19
34
3.1
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3536
412.8
451.6

455
69.1
853
96.5
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20.7
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343
63.6
63.5
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14.7
13.1
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13.6
12.3
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1.7
1.1
10.1
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1.8
1.7
1.5
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1,099.5
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54.6
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43
44
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19.3
16.7
17.3
16.7
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15,000
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14.0
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28.7
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51.1
57.5

12.1
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18.8
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321
32.7

1.8
1.7
129
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19.8

17.6
16.4
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9,140
124.6

173
229
133
12.0
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1.2
1.0
0.9
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82.2
916
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137
15.3
18.0
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18.6
18.6
19.7

115
56
94

104

9.5
9.1
54
43

114
54
85
85
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17,400
164.5

13.0
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10.8

9.6

12
16
1.1
1.0

1293
1531
1704
194.0

129
126
15.6
18.3

99
82
9.1
94
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10.9
12.9
15.1

1.8
5.1

84
75
89
10.0
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(e ) 2022A  2023A  2024F  2025F  2026F  (THRlAR) 2022A 2023A  2024F  2025F  2026F
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FESAL 87 991 1205 1410 1625 Z7tE(%) 50 6.0 95 133 119
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SRt 720 851 85 91 %59  Eo[d 200 166 186 211 240
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7 et 36 26 26 26 26 2|2aol 0.1 00 00 00 00
RS 24 103 105 106 107 7 |EfE e (132 @72 @6 (Go 6
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7E} 23 31 32 33 35 2718(%) @44 1033 419 123 134
227 1294 1282 1337 1452 1584  HQINHIR 10 25 25 26 29
Z|HR |2 1294 1282 1337 1452 1584  g720|Y 38 72 13 129 146
23 5.1 5.1 5.1 5.1 5.1 S7tE(%) 471 895 576 138 135
2oz 713 713 73 73 N3 AR 37 72 111 125 142
ojoloiz 488 545 646 761 893 2718(%) @81 %4 544 131 135
7t 41 8 @73 @73 (3 B2l 0.1 00 02 03 04
H|Z || 00 00 00 00 00  EPS(®) 356 700 1,080 1221 1387
A2EA 1294 1282 1337 1452 1584 27t&(%) 489) %4 544 131 135
221012 06 84 84 84 84 PSR 356 700 1080 1221 1387
AR (5500 (578 (765 (945 (1135 SHE%) @89 %4 544 131 135
3SR FEAAH
(clof:Alolel) 2022A  2023A  2024F  2025F  2026F 2022A 2023A  2024F  2025F  2026F
Holsig 102 296 242 241 54 FYABE)
7|20 00 00 M3 129 146 EPS 35 700 1080 1221 1387
AHARAZH| 49 5.1 48 40 34 BPS 12619 12498 13041 14162 15449
7 |EHRSE LY 171 74 03 02 02 DPS 100 100 100 100 100
==y (133 123 79 74 76 'HROj0JMEH %)
OHERHLAEIY 35 @2 26) 23) 23 PER 919 288 167 147 130
TG 00 00 00 00 00 PBR 26 16 14 13 12
DHRIAPETHEA) 00 22 106 99 101 EV/EBITDA 13 69 46 36 26
7|t (169) 142 (02 (02 (02 Higols 03 05 06 06 06
Ezpsiz (223) (060 @46 (500 (55 PCR 15.1 163 113 111 104
CH|ERRARZEA 7y 67 ©0O 00 00 $UH%)
I ESTPITS 79 015 Q7 2% 9 gjolojolg 310 243 248 249 253
AH|E2t 7 0 QN R4 @) EBTDAO|2E 387 318 312 296 289
AR 00 00 00 00 00 &0ldlg 59 105 151 152 154
N @5 (17 10 10 10 ROE 28 56 85 90 94
S (W) 09 (100 (10 (10 ROIC n/a n/a n/a n/a n/a
237t 098 47 00 00 00 oM (HH.%)
=237t 09 @O (10 (10 (10 AP A H2 @25 @510 672 61 (716
g 2215 10 (10 10 10 10 SsHg 1722 1435 1512 1574 1630
dZ2Y (136) 99 186 180 189 ORfEAHE 5719 605 M0 467 529
e 9.2 555 654 840 1020 EZM@E)
7|95z 55.5 654 80 1020 1210 ZAAB|HE 03 04 03 04 04
Gross Cash flow 223 127 164 166 178 OiEAs|e 50 53 46 46 45
Gross Investment 285 17 33) 4 22 ARAS[ZE na n/a n/a n/a na
Free Cash Flow 62 110 196 191 200 i HRe g 12 12 11 10 10

A2 QUEAEH

Eugene Research Center _7

EIE
L

o m



Compliance Notice
YAte Atz 2EY 7|1 At 370 2 SiEE =0 CishA |otSA Ektol

=2 o
YA 2 24Z S2198 7ZOR SHER0| 242 1% 01 BRHR Ul gLt

==

7 [HEA EE A 3R] AR ASE AFLO] BT

YAte S ARE

ZARZMEAIE ARAEY FA S ST 2G0T ALY oA BISUIC

S A0l HRfE LHES2 ZARRMEEAL 2210| o|HS Y5 HIStil AU, 2|F0| REet J0|Lt 7MY §lo| 2HEIUSS AT

S ARE YA HAZ2M 2E H2AH2 YA AUSUIEH

S Aze YA SOf §l0] ofiEt FR0= Ofet HEHZE FA| BIE, ML, HY, tHOfE 4 GlsUICt

S A=0| £2E LE2 TAF 2IMAIET A2 25 212 U Y28 A0j2 Z0|U, FAks 1 Yedo|L Y E 2T 4 YUSU T2tA o
ot RO Atz = n2HO| FARRIO] Ao TS A UYAYO|| CHet SYAEZ AIEE 4 STt

2224 U UEEH SARE 127K (RHIIRY F7i0 22520 oy REA0ISS ojnjg) YAF ERI0A HIZ(%)
STRONG BUY(@O=) 27|12 S7ICHH| +50%0|4 1%

- BUY(OH) 27|72 Z71jH] +15%O014F ~ +50%0[2H 93%

- HOLD(EZ) 237122 Z71hH] -10%014 ~ +15%0]at 5%

- REDUCE(OE) 27|12 Z7ICHH| -10%0]2t 1%

(2024.0331 7|13)

8_Eugene Research Center

2]

W

&

K

oF:



