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EEEA MM £Hol Ao M ZAEf = Tl MR
12 ZAHAld) 2024A  2025A  2026F  2027F  2028F 12 ZAHpolR) 2024A  2025A 2026F 2027F 2028F
ofZH 5,983 6,130 6,561 7,136 7793 FEARE 3,435 3,965 4,203 4,708 5,290
eVl 5,051 5177 5,520 6,003 6,554 HBUHIMRR 1,077 1,141 1,669 1,958 2,295
oj£50(9| 931 952 1,041 1,133 1,239 ofERH 2 7 (ERYR 1,714 1,708 1,818 1,968 2,142
I EZ0(AE (%) 15.6 155 15.9 15.9 15.9 iy ] 46 61 65 71 77
ol | b2z 4| 418 400 445 471 485 7|EFRERRA 599 1,055 651 711 776
Fedole] 513 552 596 662 754 HIRSARE 1,069 1,320 1,333 1,320 1,310
AAHOIYUE (%) 8.6 9.0 9.1 9.3 9.7 FER 545 536 559 554 550
EBITDA 617 686 732 794 884 A7 |REXF 124 145 147 148 150
EBITDA Margin (%) 10.3 11.2 11.2 1.1 1.3 7Bl 8RRt 79 108 108 108 108
Fede|dol 27 41 85 85 85 7|EM| RS 321 532 519 509 502
A7 | 5 16 18 18 18 RRAEEA 4,505 5,285 5,536 6,027 6,600
F85TY 39 62 68 68 68 TR 1,852 1,861 1,730 1,787 1,853
28Hl& -30 34 28 28 28 o2 2 7 |ER R 1,255 1,119 1,166 1,228 1,299
7|E} -42 -4 27 27 27 Az 6 0 -5 -11 -16
HOIMH | A T2 485 593 681 747 839 RSN 202 333 161 161 161
HoIMH| 2 121 154 168 184 206 7 |EFRE A 390 409 409 409 409
HEAIG w2 365 439 513 563 633 HIFSEH 529 483 530 580 633
S Ea 0 0 0 0 0 il 0 0 -1 -1 2
&7lz0(2 365 439 513 563 633 AR 389 160 180 200 220
E7|20[AUE (%) 6.1 7.2 78 79 8.1 7|EM | S-S 140 323 351 382 415
H|X x| 2202 0 1 1 1 1 XA 2,382 2,344 2,260 2,367 2,486
X|Hix|E=0]2 365 438 512 563 632 Xuix2 2,115 2,933 3,266 3,649 4,102
X|Hi=0|2UE (%) 6.1 7.1 78 7.9 8.1 A= 47 52 52 52 52
=S8R} 0 0 0 0 0 2oz 35 624 624 624 624
7|Efzzo|2f 20 4 4 4 4 olelloiz 2,003 2,221 2,554 2,937 3,390
Z0[9] 385 443 518 568 637 7 |ERI2EHE 0 0 0 0 0
H|X|HfX[ 2z 202 0 1 1 2 2 H[XHIXE 8 9 10 11 12
X|Hix| 22 20[2] 384 442 516 566 635  A=BA 2,123 2,941 3,276 3,660 4,114
FK-IFRS 3A7|ZE Y2 7|1ES| 7|EIG/H|E =2 HMelE SARl= 694 772 641 686 734
HZSEH chel Mo T2 EXX® chol: 8, 8Y, %
12 ZAHAlef) 2024A  2025A 2026F 2027F  2028F 12 EAHAIYE) 2024A 2025A 2026F 2027F 2028F
A= BFEE 715 418 534 556 608  EPS 4,180 4,548 5,289 5,807 6,522
7|02 365 439 513 563 633  PER 0.0 135 123 11.2 10.0
Hisige=e| 7zt 353 285 279 285 296 BPS 24,257 30,270 33,709 37,667 42,339
27 a2 86 119 127 125 124 PBR 0.0 2.0 19 1.7 15
Q|zkeol -24 4 0 0 0  EBITDAPS 7,073 7,123 7,555 8,200 9,121
X2 ktol -5 -16 -18 -18 18 EV/EBITDA 0.0 74 6.4 55 46
7|} 296 179 170 177 190  SPS 68,610 63,667 67,717 73,656 80,438
R Z24 121 -206 127 -152 -166 PSR 0.0 1.0 1.0 0.9 0.8
JERIZEE 124 -100 131 -140 -154  CFPS 6,654 3,034 4,272 4,492 5,033
EXEE sigss -13 -530 582 -587 593 DPS 1,672 1,850 1,850 1,850 1,850
SRR -25 -16 2 2 2
FER -31 -44 -44 44 44  MEHE el 8, o, %
7|E} 42 -469 -536 -542 548 12 ZAAlelg) 2024A 2025A 2026F 2027F 2028F
NEEs 33sE 141 174 324 -152 152 ANEM
CPIRIIZ 3 -5 -5 5 5 &Y 5718 6.7 25 7.0 8.8 9.2
AR 0 -160 20 20 20 @dolel Btg 105 76 8.1 11.1 139
Xl = 0 -1 -1 -1 -1 0| B7ts 9.8 20.3 16.9 9.7 123
ApEo| Z7K 2t 0 600 0 0 0 U4
3 133 219 179 179 179 ROIC 485 484 484 494 51.7
7|E} -10 -42 -159 13 13 ROA 85 8.9 95 9.7 10.0
sige| 52 572 64 528 290 337 ROE 183 17.3 16.5 16.3 16.3
7|z 32 505 1,077 1,141 1,669 1958 oM
7Y sg 1,077 1,141 1,669 1,958 2,296 S8 112.2 79.7 69.0 64.7 60.4
NOPLAT 385 408 450 499 569 =Xl3H|8 154 14.6 116 114 1.1
FCF 580 292 414 435 488 OXIZAMIE 19.2 21.3 29.0 315 35.0

X2: LG CNS, n=Z5H ZIMARIE]

KYOB O Securities



LG CNS [064400]

2H26 0]2] Mzt 5|5 Mot

LG CNS |2 2 &7t S7FY

—_

@8 7t —2EF

160 -

140 -

120

100

80

60 -

40

20 -

0

24.10.18 25.04.18 25.10.18 26.04.18 26.10.18

FZ 27t SEFIHY 128 F0|
_ =S _ 1z
x| EX}o|74 2=y o E Xfo|74 =R
ARt EXto| SHEFIt ey 22/2/H AR} EXte| HFIt ey 22K

202604.14 ES 89000 (342 (305)
20260504 Of4= 89,000 8) 381
20260721 Of 89000  (283) (137)
20260727 Of 89000 (4.1 (328)
20260803 Of4= 89000  (1.1) 114)
202609.15 Of 89000  (293) (209)
2026.10.19 o= 89,000

X2 DEEH SMEIME

s Compliance Notice ®

ol X2l ARHEl LIBSE Ehaixto] ojzie Hefsh| gt

Fsta Qlon, Qifto] et ijolLt ZHY glo] ZHE|US S Seltict.

O] ZAXIZE SAL 2IAXPIE} ME[E = Qi= 12 N WR2HE] 0T Zo|Lt, YA I Yot 2PFHEE HESH= 210] OFHLICE [2lA 0] ZARIRE SXRIUAIZ 20t E2S}A]7| Hi2HH, oftfet B0

£ T7te] SR 2ol Tt WA Molaxje] SUKEE MEE 4 AL

3t 0] ZAIKIRS| X|XRHAHS

EhAjoll Lo Eiafo) B2t glo]

St SR 9 HiEE 4 giELIC)

AL ZIMAIMIE] gl DZ0lAH| IPI2E HIMK| SO JHE HESIX| SELICE YA ARl AR AP7| Soll FlstAl7| HigLC

- & X2 HZAR 9 7|27} = HISKiolA| AR HiZEt Aro] SiELICE
- HUIE AWM 1% Ol Hsta UX| edELct
- FHTE2 TWWIE TARM HYR L T HiRKH § BRXDE 2Rt AUK| ekELict

FISSC
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=2 Buy(Ti$) Trading Buy(0Hi$)
Hig 96.4% 36%
[YZ ExielA ]

Overweight(HIZ2iH): §Z HE{HIEio] J4Mat ghHl YEFle| 45 7Ic
Underweight(HISZ2): Y MC{uizio| ofsiot ShHl E371e| sfet 7icH
[71e EXp7Izt o £X1SE ] % 671 7IZ, 2015.6:1(Strong Buy S A{H])
Buy(TH4~): KOSPI ChH| 7|cH4-2lE 10%0[4
Hold(&5): KOSPI CHt| 7|cH~2lE -10~10%

Hold(&2-%)
0.0%

Sell@l )
00%

Neutral(Z): ¥ HCiHEide] Qo3 3} o=(x| 243

o
Cand

Trading Buy: KOSPI CHH| 10%014} Z31xo! GiiAtE|LE SN £2
Sell(0H): KOSPI CHH| 7|EH4-21E -10% oI5t
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