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Forecast earnings & Valuation
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TETESEN) 33 79 89 % 102
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0|9 (Mg -56 -38 -3 -20 -23
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hrjung @iprovest.com PCR(HH) -28.1 -3238 3,269.5 -533.5 -4283
PBR(tH) 9.7 7.3 289 326 400
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[=E 1] COMPANION—002 &4 CIXIOI LY Crossover H|&

COMPANION-002: Phase 2/3 U.S. BTC Study

Registrational-intent study in patients who have received one prior line of therapy

Study Treatment - 28 Day Cycles Follow Up
A

Disease progression per
RECIST v1.1, as confirmed by
Independent Central Radiology

Tovecimig + Paclitaxel Follow-up approx.

every 3 months

Tovecimig 10mg/kg
Days 1.and 15

Paclitaxel 80 mg/m? eommmmmTme e :
Days 1,8 and 15 ECrussaver permitted following progression:
of every 28-day cycle 31 (54%) of the control pts crossed over

142 (85%) of pts received tovecimig in the study

Paclitaxel n=57

Disease progression per
RECIST 1.1, as confirmed by
Independent Central Radiology

Paclitaxel 80 mg/m?
Days 1, 8 and 15
of every 28-day cycle

Primary Endpoint: ORR
Q8COMF’ASS Key Secondary Endpoints: PFS, OS, DoR "

Xl&: Compass Therapeutics, WS 2|A{XME]

[ZE 2] COMPANION—002 &4 CIXIOI L Crossover HI&

Phase 2/3 COMPANION-002: Efficacy Results

Tovecimig + Paclitaxel Two-Sided| Hazard
Paclitaxel .
n=111 (n=57) p-value Ratio

Primary Endpoint

Overall Response Rate 19 (17.1%) 3 (5.3%) p=0.031 -
Key S dary Endpoints bey

Progression Free Survival 4.7 26 p<0.0001 0.44

Overall Survival (RPSFT—crossover adjusted)* 8.9 94 p=0.65 1.13

Overall Survival (intent-to-treat) 89 94 p=0.78 1.05

*Although this was a prespecified analysis, statistical assumptions for the RPSFT were not met.

Xt&: Compass Therapeutics, W25 H 2|MXIME]
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[=H 3] FDA 2| Approaches to Assessment of OS in oncology clinical trials guidance for industry

o Accelerated Approval

— The accelerated approval pathway is intended for drugs that address an unmet
medical need in the treatment of a serious or life-threatening disease or condition.
Specifically, FDA can approve a marketing application on the basis of, among
other things, adequate and well-controlled clinical trials establishing that the drug
product has an effect on a surrogate endpoint that is reasonably likely to predict
clinical benefit, or on an intermediate clinical endpoint that can be measured
earlier than irreversible morbidity or mortality that is reasonably likely to predict
an effect on irreversible morbidity or mortality or other clinical benefit, taking
into account the severity, rarity, or prevalence of the condition and the availability
or lack of alternative treatments. '3-14:13

— Often in oncology, accelerated approval is based on a clinical trial that evaluated
response rate or another intermediate clinical endpoint (e.g., progression-free
survival, etc.).

— [Ifthere is significant uncertainty in the overall survival results, but efficacy is
supported by an intermediate clinical endpoint, accelerated approval may be the
most appropriate approval pathway. Traditional approval can then be considered
at a later time when there are sufficiently robust and interpretable overall survival
results available.

A= FDA, n25H 2MAIHE]

KY OB O Securities 3



ojlojH|&H}0|2 [298380]

stfo] L4 Bfsict

[oflo]H|¥H}0]| 2 298380]

EEEA MM thel: Mo M ZAEf = Tl MR
12 ZAHAIIR) 2024A  2025A  2026F  2027F  2028F 12 ZAM(AldR) 2024A  2025A 2026F 2027F 2028F
ofEAH 33 79 89 9% 102 FEARE 144 176 319 321 366
ojZEe} 0 0 0 0 0 HBYHIMRR 56 112 248 245 285
ofE50(2 33 79 89 9% 102 &R 2 7 IERA 1 59 66 72 76
I EZ0(AE (%) 100.0 100.0 100.0 100.0 100.0 iy ] 0 0 0 0 0
ol | b2z 4| 93 120 101 125 135 7|EFRSRRL 87 5 5 5 5
gedole -59 -40 12 29 34 HIRSARE 88 105 102 99 96
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