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Forecast earnings & Valuation
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U ES (R 355 548 708 939 1,201
YoY(%) 44.2 543 29.2 326 280
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PBR(tH) 21.7 159 104 78 56
EV/EBITDA(tH) -352.8 755 4.1 248 15.8

ROE(%) -11.0 58.0 23.7 285 325
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= Buy (o) Trading Buy (0fi+) Hold(&25) Sell(Oi=)
Hig 95.9 34 07 00
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[ 712 Xzt 9 EXIS2 ] 5 671 7IF, 2015.6.1(Strong Buy S3 AHH)

Buy(OH<): KOSPI Cil| 7|cH2-21E 10%014
Hold(2:R): KOSPI tHH| 7[cH4-21E -10-10%
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