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Buy (Maintain)
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Price(Zt) Price Rel. To KOSPI

FY 2025  2026E  2027E 2028E
THERH(MAR) 263 269 302 338
FRORI(ARI) 43 60 7 79
ZORI(AIIR) 30 46 54 62
EPS(®) 1,035 1,556 1,852 2,098
BPS(®) 120% 13305 14812 16565
PER(HH) 15.1 94 79 70
PBR(HN 13 1.1 10 09
ROE(%) 88 123 132 134
HHEERRIE(%) 22 25 25 25
EV/EBITDA(HN 59 49 39 31
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TR 10 8 6 5  TEGAHIE - - - -
LA 465 504 554 611 R 43 60 71 79
[ 49 53 58 64  ZIE(%) 27.2 394 175 1.3
ORI 8 8 9 10 20[AUE(%) 16.3 223 233 232
TR - - - - o 1 3 5 7
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2025-01-13 Buy 28,000 -37.1% -21.8% 43,000
2026-01-26 Buy 22,000 -1.8% 38.6% 35000 |
2026-05-06 Buy 38,000 -46.9% -19.2% '
2026-11-09 Buy 22,000 27,000
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11,000 * * * *
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