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MANUFACTURING & HARDWARE

Automotive

We achieved record quarterly deliveries in several markets, including Canada, Australia,
Japan and Taiwan. Given the strong demand we are seeing across various markets, we
remain focused on increasing production across our factories and attained record
production at Gigafactory Berlin.

We began volume production of Tesla Semi, our Class 8 heavy-duty truck. The top variant
can go 500 miles at full 82,000 Ibs gross combination weight while achieving an efficiency
of 1.7 kWh/mile. That efficiency allows the Tesla Semi to use a third of the energy used by a
comparable diesel truck to haul the same payload. In a transportation market where energy
is one of the largest components of total cost per mile, this will provide a meaningful
advantage to Tesla Semi operators.

Energy Generation and Storage

We began production at Megafactory Texas. Energy storage demand is increasingly aligned
with Slinfrastructure demand as grid constraints and power availability create more
opportunities for Megapack to be deployed. Megapack excels in off-grid and on-grid
applications, supplying large data center loads, buffering oscillating demand, helping
interconnection grid-compliance and strengthening the grid — all with less local fossil fuel
generation.

Robotics

Optimus production began in Fremont on our high-volume lines. The bots coming off this
line are the first production-quality bots that we have manufactured. While we will continue
to iterate on the hardware and manufacturing process, we have proven that the current
manufacturing process for Optimus is suitable for a commercial product.

Installed Annual Manufacturing Capacity

FogonJProcict | Copacy | sams

Automotive
California Model 3 / Model Y >550,000 Production
Shanghai  Model 3 / Model Y >950,000 Production
Berlin Model Y >375,000 Production
Texas Model Y >375,000 Production
Cybertruck >125,000 Production
Cybercab >125,000 Production
Nevada Tesla Semi 25,000 Production
TBD Roadster = deif:;?;‘ent
Energy Generation and Storage
California  Megapack 40 GWh Production
Nevada Powerwall >6 GWh Production
Shanghai  Megapack 20 GWh Production
Texas Megapack 50 GWh Production
Robotics
California Optimus - Early Ramp
Texas Optimus - Construction
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NEWS FROM THE FEDERAL COMMUNICATIONS COMMISSION

FACT SHEET: FCC Updates Covered List to Include Foreign-Produced
Advanced Robotic Devices and Power Inverters

Update Follows Determinations by Executive Branch Agencies That These Devices
Threaten National Security

WASHINGTON, July 28, 2026—Today, the Federal Communications Commission updated its
Covered List to include two new categories of devices—"advanced robotic devices” (defined as
maobile robots, such as humanoids and quadrupeds) and, separately, connected power inverters
produced in foreign countries. The action follows determinations, for both robots and inverters, by a
White House-convened Executive Branch interagency body with appropriate national security
expertise, which determined that these foreign-made products, regardless of the nationality of origin,
“pose unacceptable risks to the national security of the United States or the safety and security of
United States persons.”

In their determinations, national security agencies referenced, among other things, unacceptable
risks, including that these devices could create supply chain vulnerabilities that could disrupt LS.
economic and national security and could create a cybersecurity risk that threatened American
critical infrastructure.

The determination included an exemption for advanced robotics devices and power inverters that the
Department of War { DoW) or (in the case of power inverters) the Department of Homeland Security
(DHS) have granted “Conditional Approval™ after finding that such device or class of devices do not
pose such unacceptable risks. Producers of advanced robotics devices and power inverters are
encouraged to submit an application for Conditional Approval using the guidance for advanced
robotics devices and power inverters attached to the determination. Applications should be
submitted to conditional-approvalsiafee gov.

As outlined below, today's action does not impact a consumer’s continued use of devices they
previously acquired. Nor does it prevent retailers from continuing to sell, import, or market relevant
maodels approved previously through the FCC's equipment authorization process. By operation of
the FCC's Covered List rules, the restrictions imposed today apply to new device models. It also
does not impact purchase or use by the federal government at all.

Chairman Carr issued the following statement:

“l welcome these Executive Branch national security determinations, and I am pleased that the FCC
has mow added foreign produced advanced robotics and power inverters to the FCC's Covered List.
Following President Trump’s leadership, the FCC will continue to do our part to secure America’s
critical supply chains and, with today’s action, the FCC is acting in lock step with our national
s2curity agencies to do just that”

Atz: FCC, iIM3H MR 25
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HREE HISE -9 -101 -97 -91  EV/EBITDA 54 4.1 32 28
HIZsRAeEd -438 -23 -22 -20  KeyFinancial Ratio(%)
712880zt 371 -66 -62 -57 ROE 38 33 11.0 1.3
Aozt - - - - [EBITDAO|YE 7.6 73 8.6 8.9
iSRS -52 -35 -38 =38 RaHig 1482 1427 1299 1187
SFUAFHAMIEY 264 -157 34 63 &EAHIg 395 406 331 259
7|2 EAE 536 800 643 677 OIEAASHE(X) 45 48 49 49
UAZUHSHARL 800 643 677 740 MTARASIME (x) 1.5 119 121 121
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HLYE £2101 3 SEE7} HEZ0|

UR} Aol H SHFIt el 103,000
HRFIMNH] 2|3 (E|A)FIICH] ’
2025-11-18(HYAHHY) Buy 48,000 -18.2% -17.5% 87,600
2025-11-24 (S AHHZA) Buy 50,000 11.4% 42.8% 72,200
2026-01-22 Buy 86,000 -26.5% -23.6%
2026-02-09 Buy 84,000 -35.9% -24.9% 56,800
2026-04-16 Buy 80,000 -31.9% -3.9% 41,400
2026-07-30 Buy 65,000 -27.6% -12.2%
2026-11-02 Buy 55,000 26,000 ‘ ‘ ‘ ‘
2411 25.04 25.09 26.02 26.07
FI7HH) SEZIHH)
Compliance notice
of HTA ZEY 7|20 Y 7|Yat 250],
- SAbE SiY S22 1%01d 2/t UA| FSLICH
- SEFAZAARL O HiRAk= s 7Yl %‘—5!2 HRstn AA| gEUCh
- g HIME 7|Z2EZZE Y A 3ZLf|AH E-mailS2 510 A0 HHEE AMMO| iE&LCE

L BIARS 61T Y VIRie] SIS W B2 FTAZ HOSHA UELIC
€ HIA0 AME UGBS ol oS Hals WSl 9lon, sivol $E Yol 24 Yo| AMsiugS S

2 FM2Rs BEARe SHEAE 57| 98t ANALR0|H, w2, 2 R0 oFt EtRte| ErZmol Chal oSt SAo| SUAREE ALE £ gloM, ofidt F0z 2A4at 2
GALR| 57t Q10| M, ZAF E= I1H015' = UELICH P SOZ St RYLUMA| HA 40| QUAZ2 FAISHAI7| HHELICH
[F2telA]
FE5H BASE AAZH EASE
SEEAAS T 1207 Y SIIHH] PSR oY SESAES Q0lE. AI7HEU7|E LS AIZHISIHY| 2RH|S0| HatE 5= XY
Buy(UH—r) Y S7IiH] +15% Ol - Overweight (H|S&HH)
*Hold(E.g): XY ZIIHH| -15% ~ 15% el 52 * Neutral (&
-Sell(0fx): MY Z7HAH] -15% 0]4 * Underweight (H|S%4)
[E2S& HIE 2026-09-30 7|F]
ol 3 (ER) e
92% 8% -




