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H3. SKO|!-H|O|M AlSEE A4 20| & MY
(M) 1Q25 2Q25 3Q25 4Q25 1Q26 2Q26 3Q26F 4Q26F 2024 2025 2026F
Total
o= 21,147 19,307 20,533 19,671 24,212 29,157 27,371 23,295 74,270 80,658 104,036
Fol -45 -418 573 295 2,162 3,487 3,504 2,019 356 406 11,172
gelojelE -0.2% -2.2% 2.8% 1.5% 8.9% 12.0% 12.8% 8.7% 0.5% 0.5% 10.7%
SKE+GC+SKIP
o= 14,395 13,387 14,743 13,833 33,316 20,475 21,607 20,524 60,192 56,358 95,922
Felo| -78 -585 280 466 2,073 1,517 1,878 939 586 83 6,406
gelo|aE -0.5% -4.4% 1.9% 34% 6.2% 7.4% 8.7% 4.6% 1.0% 0.1% 6.7%
Lubricant
o2 972 894 981 990 1,222 1,983 2,452 2,236 4,235 3,836 7,893
ol 121 135 17 181 189 692 961 592 687 608 2,433
gelo|aE 12.5% 15.1% 17.4% 18.3% 15.4% 34.9% 39.2% 26.5% 16.2% 15.8% 30.8%
SK-On
o= 1,605 2,108 1,808 1,457 1,870 2,946 1,793 1,556 6,267 6,978 8,165
Felo| -299 -66 -125 -441 -349 822 -161 -200 -1,127 -932 112
FeoldE -18.6% -3.2% -6.9% -30.3% -18.7% 27.9% -9.0% -12.8% -18.0% -13.4% 1.4%
SKE&S
o= 3,752 2,545 2,528 3,038 3,696 2,596 3171 3,179 3,135 11,863 12,643
Felo| 193 115 255 118 283 106 718 595 123 631 1,703
gelo|aE 51% 4.5% 10.1% 3.9% 7.7% 4.1% 22.6% 18.7% 3.9% 57% 13.5%
Others
-l 422 373 474 354 -15,893 1,157 -1,652 -4,200 441 1,623 -20,587
Felo| 18 -16 -7 -29 -34 351 108 92 86 =34 518
FgeolE 4.3% -4.3% -1.5% -8.0% 0.2% 30.3% -6.6% -2.2% 19.5% -2.1% -2.5%
A= IMEH 2IMIIER
ZF1Q265E 22 A% J|F HA. Otherstil= E&P, SKIET, Staff 22 H|& & 7|El £ENA| RF =&
1228, SK 0| cH{|0|M 12M Forward PER 30| 1329, SKO|.eH|0} 12M Forward PBR 30|
7t 37t
) 5X = 0.50X
30 [ — 30 | -
o0 | — 0 | X
250 | 250 |-
200 200
150 | 150 -
100 100 \/—\/"'
50 50 r
0 ! ! ! : ! . 0 . . . . . ! !
19 20 21 22 23 24 25 26 19 20 21 2 23 24 25 26

AR IMEH BM2ER
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SKO|'=H|o] 4 F2tojA & SHFI} HEZ0|

2 e BN T mazme sm@Em e
2024-11-05 Buy 170,000 -31.4% -18.1%
2025-05-02 Buy 130,000 -25.6% -2.7%
2025-07-10 Hold 130,000 -11.9% -9.8%
2025-07-31 Hold 120,000 -9.0% 14.2%
2025-11-03 Hold 148,000 -23.4% -14.5%
2026-01-08 Hold 117,000 1.7% 28.0%
2026-05-11 Buy 190,000 -36.4% -16.0%
2026-10-12 Buy 250,000
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- Sell(Mi=): 24U SIHHH| -15%014

5kS 12707 2 MY Z7HHH| S

[EAISE HIE :2026-09-30 7|&]

[

>

Iixd EASs
[7tE%7|E M
- Overweight (H|=:
* Neutral (3

+ Underweight (H|Z:

Op

r>0

PESTES
sirf)

S4)

Te] BQH|ZO| HsE S5t

rir
N

T2
92%

SHER)
8%

[T

17



