2026.08.10

Oilﬁ'?.;-l (012750)

KpARzE A2) OIC 2 AL GOP 223t 75

=8 227| HIE =z ME Mo S22 JGHUoYE
8.9%(+0.5%p YoY)ZE 2|5 &0 w2t stty| A=A JHAd SUE £
20l 227 A& B2 K-IFRS ¢1AY|E miEH 7,231492(-1.3% YoY, +7.3% QoQ),
AH0|Q] 6442RU(+4.6% YoY, +210.4% QoQ)2 7|=sIQICt 127 EIZZ 4 J|=
MPoz Qs EFZ0 IYFS Al HIESE  HRISIHAM  FY0|0|
SLSIAX|2 227[0fl= HRUOIAUE 8.9%2 7|=otH HA =0 8% 3= E|AC.
HA ARZIE] MHA BEE OiE9| AL 3,532AJ(+0.7% YoY)2 ?|=SIICh
Cio|et 3371 52 4oz HEEZ|QE dtfsts § =2[=EQ 10|
X&™oz2 FIRBIHM S-MIF fX|=QACt.
CESH Qe MH|A 22 OiE0] AL 3,6612%(-3.3% YoY) 7|E3IQC}. HERH
MHIA DiEE2 A +F 52 59 HEAMYY B0 Y= 2,2079(+3.2%
YoY)2 VIS5t GEAMPH |X| ZIUOLE, EOtS| OiE0| I2HE 23 0% X350
X| A=A 636212(-25.8% YoY)2 ?|S5HH FTISIUCE
Cifh Go|dlE ZEHoM HIE Zaslf M2 2244 Mo e A S7|Ch|
0.5%p 45Tt 89%Z 2|=H0| waf sHY| A5 JAlY 50| SCHE 2ok
3% A JHEeER YA A2 AHE HHOISHH SAF XpAE 11.0%
HHYREE A2 20| = SAF HFO0|M Sl I8t OfAEE =
TpARE A2b o|Fslof st 2026 3% 6 JLet FAl0f
AJ=IQACE Z, 2|0| FSe ZFE FSYELE 113 O|Lio] A2I5I0{0F i,
HEY o2 ALRO siiEShs FR0H 2F5t0] O|Ar HUO| 7[FERl = MPTE XAE
o =]

A
ol

rl

o

HREXNE A2ls +EHOL 0| ofd FFE=9 S0ls w2 FR0T oeHez

HS Fe NE20| JISSICL J|E BO XAEC| AL ASHYUZHE| 6I40| Hafst

22 JIECZ 118 O|LHol| A2{| 0| LHSICE

RS 220HA] @1 5] L= MEY o A= ole] ARl tiME FF0Pi B
ot ote BR, YHE 2Yo= Y8ol= 3R

2t

O MRE #7838 32 S O 21K UCH

OHH, 2026 3EL J|FC=2 A FF1Y S5 HHET SECOM 25.7%, ofd1&

20.6%, =812 6.6%, Brandes Investment Partners 6.0%, XA 11.0%, 7|Ef

30.1% SO BEE0] UCL OFT 3% o JWHoR HXH A2t ACHE Ho[stH

SAE XFAEE 11.0%01 CHELO] SRR A20] SoHI[E Q2 O 4EICH ot &2

Tt A2t S22 FAF MR00|H 452 7(8t0| OrAE =~ AS ZO|C

Al S22 HHUX|Y AH L3t 24t £[HM A 23] I8 £

O] XM a0 CHSSH| s Al 2|8 2felel ZAA| A|ARS =St XHE GOP

HiX| HHE TAXCRE Eol2= P 52 T F0] ULk

Ol2fgt 2tFSioIN K| 33 4,651 AES| GOP 1feiStAAAAR HSIHE

AMHoll CHSHY MRS ZUSIUCE Ofof wah AHAL MES I8t Wopt T Zof

ACH, S3if oo 2[F HEAXPL MPEE AR oflEICt

SAtO] AL K|t 20244 GOP IISISIAHAIAR AR Mo
a

952 It Aol
A Sg Jtoz Ao oisy

Hofol| ol oj2{et 2w g 2 A&d8 FTM

E
AP 20t o [E[5P] 28 5 US Ao|ck

Company Brief

Buy (Maintain)

S2HEFIH12M) 96,0002(8X))
Z£7K2026.08.07) 76,6004
AbA0fE 25.3%
Stock Indicator

x23 19842
e F AL 3,8000kF
APt 2,914
QX 2E 55.7%
52%F F3t 68,200~94,1009
60U P HalH 83,808%
607 HHCHZ 6.24%4¢l
FISAUE(%) ™ 3M 6M 12M
A& 45 6.2 -11.8 41
dh+AE 22.8 227 -347 -89.38
Price Trend

000's oAl

103.0

94.6

86.2

77.8

69.4

61.0 . .

1.23

(2025/08/07~2026/08/07)

1.04

0.86

0.67

0.49

——X 0.30

25.08 25.10 25.12 26.02 26.04 26.06 26.08

Price(Zh) Price Rel. To KOSPI
FY 2025 2026E 2027 2028E
THERH(MAR) 2,889 2936 3109 3282
FRORIARIR) 235 208 256 271
ZORI(RRI) 179 7 209 220
EPS(2) 4,69 4508 5497 5795
BPS(&) 46,220 48,101 50972 54141
PER(HH 153 170 139 132
PBRHH) 1.6 1.6 15 14
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(M) 2025 2026E 2027E 2028E  (A121%) 2025 2026E 2027E 2028E
At 1,328 1,597 1,921 2,331 of=e 2,889 2,936 3,109 3,282
&3 L SRR 218 364 540 782 ZI12(%) 30 16 59 5.6
T (28Rt 701 795 02 1,023 OfEeUt 2,211 2,276 2,386 2,525
OHEAA 252 255 269 282 OEEZ0[ 679 660 723 757
MR 13 13 14 15 TR 444 452 467 487
HIRSAR 1,104 926 821 760 | 25 25 27 28
AL 488 309 205 144 7[EjEisol - - - -
SR 379 379 379 379 TE/RHIE - - - -
ARREEA 2432 2,523 2,743 3092 o[R! 235 208 256 27
S| 513 532 643 871 E(%) 121 -11.2 228 5.7
QA= 149 152 161 170 GHOIIE(%) 8.1 7.1 8.2 8.2
Rt =] - - - - ORkre 23 28 35 44
FEEA7IRA - - - - opHIg 2 2 2 2
HIRSSAY 163 163 163 163 Zk2Ho[Rl(AA - - - -
AR - - - - 7EIggerte] -15 -7 -12 -20
WRdE - - - - MRIASARI0NR 240 227 277 293
SEA| 676 695 806 1,034 HOWHIE 61 56 68 72
AR 1,756 1,828 1,937 2057  MRASOIIE(%) 8.3 7.7 89 89
g 19 19 19 19 27k0[Y 179 17 209 220
2otz 193 193 193 193 &0[IE(%) 6.2 58 6.7 6.7
o[tz 1,692 1,755 1,856 1,968  AH{FEFE £0[2 179 7 209 220
7 EfRHESE -148 -139 -131 -123  7[El=Zo 8 8 8 8
A2 0 0 0 0 Zzzop 187 180 217 229
AR2EA 1,756 1,828 1,937 2057 AHEETEETZOR! - - - -
H3SEH FoEAAE
(M) 2025 2026E 2027E 2028E 2025 2026E 2027E 2028E
s s3sE 369 381 423 504 FEAE(Q)
E7k01 179 171 209 220 EPS 4,699 4,508 5,497 5,795
SEART 2| 174 178 104 61 BPS 46,220 48,101 50,972 54,141
SR - - - - CFPS 9,276 9,202 8,247 7,405
ABHaad o)) - - - - DPS 3,200 3,200 3,200 3,200
EAEE sEsE -253 -93 -106 -120  Valuation(tH)
S| MR (FIE) -165 - - - PER 153 17.0 139 132
SEARMO| MR (ZIS) -4 - - - PBR 16 16 15 14
SBYEL 3 -2 - - - PR 78 83 9.3 103
HPEE HgsE =111 -128 -128 -128  EV/EBITDA 45 45 4.1 33
A e S - - - - KeyFinancial Ratio(%)
7 IE8sAeEs - - - - ROE 105 9.6 11.1 11.0
AfRorszt - - - - EBITDAO|E 14.1 132 116 10.1
SR -91 -108 -108 -108 HiHIg 385 380 416 50.3
SHELSZHAMOIEZ 5 146 176 242 &EAHIE =523 -63.4 -74.4 -8738
7|z LT 213 218 364 540  OFEAHHSRIE(X) 11.5 116 119 119
7 [USHS TSR 218 364 540 782  MTAMSME(X) 194.1 2198 224.3 224.0
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