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Company Brief

Buy (Maintain)

SHEFIH12M) 60,0002l(skeh
Z£7K2026.07.20) 38,4008
450 56.3%
Stock Indicator
N 1044
AT 1,8692HF
AptsY 718442
QZAX|EE 11.8%
52% 7} 38,400~107,4009
60U 3l 118,802%
60U ™A HzHCHZ 5.549%
FILAUE(%) ™ 3M 6M 12M
At E -15.1 -286 -43.4 -57.9
S+ E 7.3 7.8 -222  -49.1
Price Trend
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844 | 1.02
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Price(Zh) Price Rel. To KOSDAQ

FY 2025 2026E 2027 2028E
T2 (M 2) 545 614 531 552
B0 (M Al 76 65 76
&0[2) (Mt 37 51 49 5
EPS(®) 1974 2,726 2597 2973
BPS(2) 27475 29678 31,801 34,301
PER(HH) 352 141 148 129
PBR(H) 25 13 12 11
ROE(%) 74 95 84 90
S (%) 04 09 08 08
EV/EBITDA(HH) 100 33 1.7 -
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STUIL S

I( AYC I Nationality : Korean @

Age: 13 (Born July 7, 2012)

YG NEXT MONSTER

Height : 163.1cmm
No.3 e
MBTI : ENTP—Bold and unpredictable

Languages : Korean, Chinese (native), English
Trainee Period : 1 year and 6 months (under YG Entertainment)

Position : All-rounder

Thank you for your continued support.
KAYCI now joins the journey — one more member to be revealed. Stay tuned.

Born to a Korean father and a Chinese mother, raised in China.
Natural talent in vocals and dance.
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2026-27 BABYMONSTER WORLD TOUR [&(CHOOM)] IN
JAPAN POP-UP STORE

At
Fa]
20265 7A4B(1)~7A128(8) +
1
202678258 (+)~8A28(H) +
RE
2026%57A238 (*)~8A38(A) *
wiE
20265F8F38R(1)~8A16R(R) + T2 7 <CHOOM TOUR>BLUE CHOOM TOUR 111297 7  <CHOOM TOUR: 1 1 <CHOOM TOUR:
BEE
20265£8A8B(1)~8A168(H) +
R Y757 FRENEW +
202648A18(£)~8828(8)
FEYF 51 FRBNEW +
20265E8A 118 (X)~8F128(K)
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BLACKEINK
‘ BIGEBANG

{2} 8 :
nma‘p1m @ [;W’lﬁg//d

DOPENESS ART LAB, TAIPEI
June 15 - July 13 2026

AVAILABLE AT CO) ACH B00THS
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HPUEE EZLOAIMA
(St 2025 2026E 2027E 2028E (M%) 2025 2026E 2027E 2028E
[EAR 446 583 745 968 OiZY 545 614 531 552
sz Y sggamt 168 259 433 589 (%) 494 125 -134 39
R == 119 132 147 163 Oi&EST} 359 409 355 366
iR 119 134 85 88 OiEZ0|Y 187 204 176 187
AR 21 24 20 PR e 134 132 116 115
HISSAM 393 362 338 318 G| - - - -
SR 175 163 152 142 7EIEYE4 2 - - -
DS 35 23 16 12 7EIZEHIE 2 - - -
AREA 839 945 1,083 1,286  Fo| 71 76 65 76
| 17 227 317 463 372(%) =] 6.4 -14.9 174
iU 34 35 36 37 SYOIUE(%) 13.1 124 121 137
CaRIZ - - - - oAy 6 8 12 16
FSEA7IRA 1 1 1 1 oamlg 1 1 1 1
IS 17 17 17 17 Aol E4) - - - -
A - - - - JEIEYRE -3 1 1 1
A7lada 6 6 6 6 MRAEAIOY 75 84 80 91
SAHEA 188 244 334 480  HQIMHIE 21 24 23 26
A2 514 555 594 641  MIZAZOIUE (%) 138 137 15.0 16.5
A2 10 10 10 10 7|0l 54 60 57 65
Aoz 227 227 227 227 #0|UE(%) 9.9 98 10.7 1.8
ojyloiz 258 303 346 396 AHHFEFTE 2012 37 51 49 56
7B RS 19 16 12 9 7lEtZZo|Y -3 -3 -3 -3
EREESIE 137 146 155 164 ZmZo|e| 50 57 54 62
A2EA 651 701 749 806 AHIFZHE&ZEHOIY - - - -
H3sER FREAAE
(S 2025 2026E 2027E 2028E 2025 2026E 2027E 2028E
FUES HISE 91 88 173 156 FLAE()
70| 54 60 57 65 EPS 1,974 2,726 2,597 2,973
TR 2| 14 13 1 10 BPS 27,475 29,678 31,801 34,301
S| 16 " 7 4 CFPS 3,591 4,020 3,570 3,727
A2 A4 (0() - - - - DPS 300 350 300 300
ExEE sgss 3 -7 -9 -10  Valuation(tt)
SR HEFS) -5 - - - PER 352 14.1 148 129
SR HE(FS) 0 - - - PBR 25 13 12 1.1
=E8YE0 32 20 6 6 6 PCR 193 9.6 10.8 103
HREE SZSE -12 -12 -13 -12  EV/EBITDA 10.0 33 17 -
IS 8RMSY -1 - - - Key Financial Ratio(%)
A7 IZ8RAMeIEY - - - - ROE 7.4 95 8.4 9.0
Aot - - - - EBTDAO|YE 186 16.3 15.6 16.3
HHEZ RS -5 -6 -6 -6 RaHig 289 34.8 446 59.6
sFUsFYAMIIST 82 91 174 156 &EAHIE -43.0 -54.8 -76.5 -92.6
7|z USF ANt 87 168 259 433 DHEAHSIRE(X) 5.3 49 49 6.4
UAZ UM 168 259 433 589  MIAMEE(X) 356 275 24.1 265
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SO UE{EQIHE EAtolH & ZHF7t HEFO|

Uzt EAto| A 2H2It i)
= e T FEEST T TR ETY EST T I
2025-03-26 (SIfAHHZ) Buy 77,000 -17.5% -3.4% 129,600 |
2025-05-12 Buy 88,000 -4.3% 8.2% 103200 |
2025-07-01 Buy 112,000 -23.5% -16.8% '
2025-08-11 Buy 130,000 -25.4% -17.4% 76,800 |
2025-11-10 Buy 120,000 -44.2% -36.3% 50400 |
2026-02-27 Buy 93,000 -29.9% -27.2%
2026-03-05 Buy 100,000 -43.1% -30.5% 2400024 o 24‘12 25‘05 25‘10 26‘03
— - - 0y - 0y N N N : "
2026-04-15 Buy 85,000 45.3% 34.2% s amzoie
2026-07-21 Buy 60,000
Compliance notice
o HOM ZEY 7|20 Y 7|Yar 2st0,
- SIME ST 222 1%014 BR5HT UX| AL
BEARAASL 1 el S Jlde] FUE HREI U2l AL,
o BTN TSR Y 3 A E- mall £510] ALHO| H{ZE AHYO| SiasLiCt,
S 62! o Il SIIE WaE Dl ABAE HoiSH) RtELIC,
8 S0 AN Y8SS Eolo| ofig %,zrﬁwﬂ ShgstT 00, 9jHio] KKt QR0|Lt ZHY glo| AANEIHS S StRIBHTE
B EMRE S22 ZHEAE 57| o AUAROIN, W2, £ R0 o5t SARte] XA s OfHE 2Ho| ZUARRET ARE 4 IO, OfHE AT AR Y
SAte] B2t 0] 24, BAL L CHOIE & RIELICH SERIY SO 9Ist RUUAA HH UI0| USB FAFAY UHRILICE,
[E&tolA]
Z22H EA53 NUEH Ex52
ZEERo|He S5 12747 2HY ZUHE| HTE2O| oA SHEACIES oujE, AZHE7|Z Aol AlZH|STHE| BQHIZ0| MBS 2HsHs XY
- Buy (Oi4): S ZIHHH| +15% 0|4 - Overweight (HIZEitH)
-Hold(2R): Y ZIIHH| -15% ~ 15% LH| S& - Neutral (&
-Sell(0f=): Y Z7HHH| -15% Of& * Underweight (H|S%4)
[EASZ H|IE 2026-06-30 7IZ]
[TES ER[CE) o=

89.8% 10.2% -




