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H2 Y QUM 0| & MY
(@9, %) 2019 2020 2021 2022 2023 2024 2025E 2026E
e 240 353 593 481 309 342 325 390
YoY 256 469 679 -188 -358 107 -52 201
[TEENRT 39 36 97 102 15 19 35 58
Yoy 570 77 166.1 56 -85.0 228 885 653
TEENNEY 164 103 163 212 49 55 109 150
alolel 18 19 70 64 24 -29 -12 175
Yoy 134.8 75 264.6 -84 X Xz Xz =
Flools 75 55 7.9 134 -76 -86 -37 45
Holojaol -6 2 3 2 2 -1 1 1
Hizol2} 9 17 71 61 -26 -35 -20 15
g7}400] 5 15 59 51 -19 -35 -20 15
Az AY, IMEH
J227. 12MF ¥ %7+ & PBR HE Chart
N —37t @ 0.8x 1.5x 2.2x 2.9x 3.6x
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AE: O|ZQU7I0|E Dataguide, IMEH 2|AMZ|E2E
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K-IFRS 8= 29F HFAE

HPUElE EEEALM
(R2) 2021 2022 2023 2024 (MARL%) 2021 2022 2023 2024
RS 167 114 154 157  OiE% 593 481 309 342
sz 2 YAt 52 23 6 20 2718 (%) 67.9 -188 -358 107
H7 1282kt 3 0 19 2 OER0t 49 379 294 33
o 77 65 63 65 D20y 97 102 15 19
AR 35 56 65 60 HfdjerztE]H]| 26 38 39 14
HI RS 215 331 338 522 L 1 3 1 3
SR 207 325 320 508 7[EIEASY - - - -
AR 0 0 0 10 7[EIEEHIE - - - -
ARLEA 382 475 492 679 Jol 70 64 -24 -29
| 153 141 69 107 Z718(%) 264.6 -84 A 23
OH U 67 40 30 56  GYUOIUE(%) 119 134 -7.6 -8.6
R Pt 52 38 24 10 Oz} 0 0 1 1
SEEY7IRAH 19 57 13 10 OzH|E 3 6 5 8
HIR35A 73 120 1 158 A[2H0[Q(E4) 0 0 0 0
ALY 20 0 0 55 7|ElgeioKrol 3 2 2 9
g 49 116 10 78  MIHASAIRI01 71 61 -26 -35
SAHEA 226 261 80 265 HOIqHIZ 12 10 -7 0
A2 156 214 411 379 HRAZOIUE(%) 119 127 -83 -103
A2 7 13 17 17 971z01d 59 51 -19 -35
Ao 0 0 213 213 #0|YUE(%) 99 10.6 -6.1 -104
ootz 127 178 159 128 A4 £0(2 59 51 -19 -32
7ERR SR 2 23 21 21 7|EfEZo|e 2 0 -1 0
HIZ A2 0 0 0 0 ZzZo|Y 80 52 19 -35
A2EA 156 214 41 414 ApliFFHEEEEo 80 52 -19 -35
H3sER FREAAE
(St 2021 2022 2023 2024 2021 2022 2023 2024
TS HFSE -8 8 -36 -4 FHAE(E)
g7|&0(Y 59 51 -19 -35 EPS 473 405 -121 -183
ST 7 9 1 13 BPS 1,257 1,683 2,352 2,168
FHARLAZH| 0 0 0 0 CFPS 769 606 20 -27
Al e (0l 0 0 0 8 DPS 0 0 0 0
EAEE 6252 -12 -114 -34 -59  Valuation (tH)
[ HEFHE, -24 -126 -15 -75 PER - - - -
AN HEFIS: 0 -0 -0 0 PBR - - 1.62 0.95
SBYES B2 " -3 -19 17 PCR - - - -
HRes H3SE 50 77 53 76  EV/EBITDA - - - -
HIZsRAeEd 45 -15 -143 -87  KeyFinancial Ratio(%)
712883 o|=7t 5 86 -6 63 ROE 52.0 27.7 -6.0 -8.1
AT 0 6 223 0 EBITDAO|YUE 130 15.2 -4.1 -37
3RS 0 0 0 Hafdlg 145.1 121.8 19.6 485
YT IISH 29 -29 -17 14 =23HIg 54.9 88.1 5.2 31.8
7|2 AU 23 52 23 6 OHEAHESIIE(x) 10.1 6.8 10.0 55
= pot 52 23 6 20 AMUARMBIRHE(x) 171 10.5 9.5 54
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UG EAo|A U FHSFIF HEFO|
olxl. E1|.0|71 E—z7|. I'.|E|-%
oA £ — ——— 5,000 -
B - RZIME 2T EA)FI e
2023-12-26 NR 4,000
2024-12-30 NR
3,000
2025-06-30 NR
2025-12-24 NR 2,000
1,000 |
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2312 2405 2410 2503
27HE) SEZING)
Compliance notice
o BN ZEY /=02 g 7Tt B,
- BIARS 20231 6% 1Y RACH| AFE YO IPO FBALRZ HOIBHHLLIC
- BIAHE iiT 222 1%014 295t Al eELCE
SEALMAR} T HIQAHS STt 7|0 FAIS BQEHT UA| SrALICh
o EIAME 7|ZERTE Y H 3AOIH E-mailSe E510] ARHO| HHZE! ApAO| QAL
- BIAHE GIHEZE BT 7|O| QIIEH WD B ZBALE HOIEIR] YUBLICE
o BTNl AME HBSS 2olo| o|AS HEEH HHHstT Qlom, ko] RS QIE{o|Lt ZHY 90| AAME|ISS SoIBtICt

2 BAZEs B SAUSAE 57| 8t HuAR0|H, watk, 2 A0 ot £pRte] ExrAmo| ol ofdt SAo| SUARZE AIE £ glon, ojmdt Aos 2z 2
ZAte] 3{7h §l0] M, BAH E= HOIE 4= iSLICH RTHUA SO QUISH HMLHMA| WA 0| USS FAISHAI7| HIZLICH
[E&tolA]
Z223 EAREF MgEY BASE
SEEACHL EF 1270187 Y FoMH| L E=2| oY SRSLAES Q0jE. AI7IEU7|E M MRS ERH|SO| H3E FHdct= AY
Buy (Of): Y Z7HHH| +15% 04 - Overweight (H| S&HH)
Hold(2]): &4 Z7itiH] -15% ~ 15% W2l 5% - Neutral (33
-Sell(0fz): Y Z7HHH| -15% O]4 + Underweight (H|SZ4)
[E25E HIE 2025-09-30 7|F]
Ot SUESR) =
91% 8.3% 0.7%
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