2025.07.14

LS ELECTRIC (010120

Fo1e] KEXF0| TR AP

graolet o BAH 9 Se= 28l 227| FYoIY AMMA Cha Sted

28 287| SAF K-IFRS ¢AV|E AXo| ZQ Oi= 12,813UJ(+13.1% Yoy,
+24.1% QoQ), ¥H0|2! 1,158%2I(+5.7% YoY, +32.6% QoQ)CE HMMAE CiA
Stee o= OAEICE

Ol= &tEslzt 52 J&otolM Ol= +Z20i| Chgh 264 50| L2 Fs 0jE ez
Ofl=|7| mhEo|ct.
CiEh Xt 1=2210f £33 O|= COJEfIEfRE OE0| 227/0f L2 BIJE|A O|et

Lo SHmOl BIIS YL A4 HOZ OYEILL

23 FYol¢ mz2p Mool M
2201 £E2}
SAfs OS50 ARAZ B012 0lsle] £3TmOt XgHoR SihE|Qict &, 20214

t e 2024 Y JIFE £FTDOF 34EROR
122|L JIE 2FT0E AHeF 3010 EYo

BI1E0| 15.9% &2 HYUE
=t & 2= oyE

158 AF 01
R S w0 g

9Z 0] 0|21 ULt

U JIFE AFFD

Ss| TElel B9 SOIXI SO HEQIZR Sxt SR Olgt HP4F Bt
SO2 Of 23U AFRW 17| 2659, 2827| 2858, 3%7| 2958, 45|

349 SO2 T/t

olgt Ze M2 olmet =xt TSz oMt Mpax Fpt ofsd =2moz

BIJEIBIAL TICto AEIO O 445 B OfLI2t 4opy ko) 334 Jlofisic. 5,
Aot TR kel 39 OFE| 151369(+198% Yo, P
1,46423(+23.6% YoY )= ?|SoILCL

olist sl S BA KIFRS @IE  Axol S oo

50,857221(+11.7% Yov), ¥AU0|Y 45172A¥(+15.9% YoY)2
SHCHEl AXFNZ J|HIOZ 2O|SH DIE0| 713t 2oz Matzl ot
H

=
TT = =
XtR[BHs S0HISE SS0IHA 2EPHI0] old=?| WEO|Ct.

ojEiLt ol
OfLIz DfsollA
Coh 28 %elolel Z71=0| 159% =
400t £81 Y Ao ofyEICt

sEC2 WYUEH! o2t BRI 2|01

SHZIt 310,000922 At

ZAOf| CHSIH Z2HFIIE 310,000€0Z ARISICH 2RZIH= 2025~27'F T
EPS Z%X| 12,3030l Target PER 25.2HH(Z2 542+ T PEROH 30% &&)E
H8310] AHE3IACE

Company Brief

Buy (Maintain)

S2HEFIH12M) 310,0008i(4ehH
Z7K2025.07.11) 265,500
450 16.8%
Stock Indicator
= 15042
H*SHT& 3,0008t5
INPIEL 7,9654 2%
Q|Z0IX|2E 23.6%
52F FI} 131,300~311,000¢2

60U I HaNZ 243,787F

60Y YA HzH= 58.84egl
FIIFUE(%) ™ 3M 6M 12M
HrljdE 2.3 58.8 48.2 18.3
doisAE -6.9 28.2 22.0 8.4
Price Trend

000'S LS ELECTRIC

342.0 1.56

(2024/07/11~2025/07/11)

297.2 1.37

252.4 1.18

207.6 0.99

1628 | 0.80

118.0 : : : : : ! 0.61

24.07 24.09 24.11 25.01 25.03 25.05 25.07
Price(Zh) Price Rel. To KOSPI

FY 2024 2025E 2026E 2027E
OHERH(HAR) 4552 5,086 5497 5969
FRORI(ARI) 390 452 550 613
ZO[R(RRIR) 239 29 375 435
EPS(8) 7957 9923 12503 14483
BPS(®) 61,292 67363 76013 86644
PER(H) 202 268 212 183
PBR(H) 26 39 35 31
ROE(%) 134 154 174 178
HHEERRIE(%) 18 11 11 11
EV/EBITDA(H) 105 141 125 16
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Automation Business
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Automation QIEHE{(Variable Frequency Drive)
PLC(Programmable Logic Controller)
[ e AR ] HMI(Human Machine Interface)
Building Servo Drive & Motor
L » Automation DCS(Distributed Control System)
RTU(Remote Terminal Unit)
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K-IFRS 272 29F HSAE

HPAENE FEBOHMA
(A1) 2024 2025E 2026E 2027E (M%) 2024 2025E 2026E 2027E
FSARE 3,052 3436 3,857 4320 OfEH 4,552 5,086 5,497 5,969
&3 L SRR 660 657 620 373 Z712(%) 7.6 1.7 8.1 8.6
T I3 gAkt 65 143 316 697 OHESUL 3,644 4,051 4332 4,698
A 1,104 1,229 1,326 1,437 D220 908 1,035 1,166 1,271
MR 510 570 616 669  HO{HRRHEH| 518 583 616 657
HIQSA 1,433 1,290 1,177 1,087 SHEm| 86 9 104 12
SR 861 734 635 557  7[EIg4o! - - - -
SR 188 174 163 153 7EEeHiE - - - -
ARIEA| 4,485 4,726 5,034 5408 Eof! 390 452 550 613
[EEA 1,846 1,900 1,943 1,992 Z718(%) 200 15.9 21.7 116
O 408 456 493 535  GR0[UE(%) 8.6 89 10.0 103
Rt =] 381 381 381 381 ok 2 24 28 32
FEEA7IRA 249 249 249 249 ORMIg 44 44 44 44
HIGEEAY 749 749 749 749  ZlRHO[RIEEA 0 0 0 0
AR 489 489 489 489  7[EfEeRee] -40 -39 -38 -26
Wia 80 80 80 80 AMRAREAI0I 333 399 502 582
SHEA 2,595 2,649 2,692 2,740  BRWHIZ 91 9 122 14
AR 1,839 2,021 2,280 2599  MRASOIRIE(%) 73 78 9.1 9.7
g 150 150 150 150 k01 242 302 381 a4
2otz -24 -24 -24 -24  =ORIE(%) 53 5.9 6.9 74
ootz 1,743 1,955 2,244 2502 ZWHERZTHE 2012 239 298 375 435
7R =31 -60 -90 =119 7[Ef=Zole -29 -29 -29 -29
A2 51 56 61 68 ZZZo[ 213 273 351 412
AR2EA 1,890 2,077 2,342 2,667 AHiEZTEETZOR! - - - -
H3SEH FoEAAE
(A2 2024 2025E 2026E 2027E 2024 2025E 2026E 2027E
s s3sE 230 314 374 372 FREE)
E7k01 242 302 381 441 EPS 7,957 9,923 12,503 14,483
ST Rt 102 127 99 78 BPS 61,292 67,363 76,013 86,644
SR 12 14 " 9 CFPS 11,749 14,608 16,188 17,382
AZHERAEM(0]) 0 0 0 0 DPS 2,900 2,900 2,900 2,900
ExjEs SigsE -256 -125 -219 -427  Valuation ()
SRR HE(HE) -144 - - - PER 202 268 212 183
S| M2 () -6 - - - PBR 26 39 35 3.1
SBYEL 3 -22 3 3 3 PR 137 18.2 164 153
NS HaSE 82 -86 -86 -86  EV/EBITDA 105 14.1 125 116
A e S -138 - - - Key Financial Ratio(%)
A EeeAeE 238 - - - ROE 134 154 174 178
AfRorszt - - - - EBITDAO|IE 1.1 1.6 120 117
SR -83 -86 -86 -86 HaHIg 137.3 1276 115.0 102.7
SFUAFTHEARIST 76 -3 -37 -247 &EAHIE 251 19.2 113 49
7|2 USHZ AL 584 660 657 620 OHEAEERIE(X) 46 4.4 43 43
MG = e 660 657 620 373 MIARERE () 8.8 94 93 9.3
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2023-07-31 Buy 140,000 -41.8% -21.1% 307,600
2024-01-29 Buy 90,000 66.5% 188.9% 243200 4/_|
2024-07-29 Buy 231,000 -30.1% 5.6%
2025-01-31 Buy 281,000 -17.9% 10.7% 178,800
2025-07-14 Buy 310,000 114,400 _l_\—
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