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Barossa investment decision Santos
FID announced in March 2021. Targeting cash cost of production of(:ni$2.00/mth@)

-

Barossa development T =saee==T

+ Long term LNG offtake agreement signed with DGI, a wholly-owned subsidiary of
Mitsubishi, and MOU with Mitsubishi for carbon neutral LNG from Barossa

+  Capex estimated at ~$3.6 billion gross FID to first gas, including a leased FPSO
with upfront pre-payment and option to buy-out

+  Targeting first gas in 1H 2025 and cash cost of production post start-up,
including lease cost of ~$2.00/mmBtu

Equity sell-downs

+ Completed 25% sell-down in DLNG and Bayu-Undan to SK E&S at the end of
April for net cash proceeds of $186 million

+  Finalising 12.5% Barossa sell-down to JERA

Darwin LNG life extension project

+ DLNG and Barossa have approved and executed all agreements to transport and
process Barossa gas

+ Barossa FID paves the way for the US$600 million DLNG life extension and
pipeline tie-in projects, which will extend the life for around 20 years

Proposed Barossa development concept

At&: Santos, IMZH Z|AMZ|28
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