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Key Data
KOSPI X4 (pt)
523 X|T/AX(%)
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Q| =RIX| 2&(%) 2877
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OPgd el 10 ¢l 3428
el 9.19
Consensus Data
2025 2026
TS ARD) 1,456 1,524
Folol(moted) 146 160
£0[0)(4R) 16 130
EPS() 11,392 12,793
BPS(2) 115,640 126,238
Stock Price
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Financial Data

SXX|E 2021
alTENT 962
B0l 76
AP0l 86
«0[9] 63
EPS 6,041
UL 838
PER 126
PBR 09
EV/EBITDA 52
ROE 7.5
BPS 81,164
DPS 700

259

83,872

2512 263

(M, %, b, &)

2023 2024
1,297 1510
2 171
100 201
73 142
7,000 13,654
497 95.1
10.7 49
08 0.6
45 26
7.8 132
89,779 103,622
700 2,200
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4Q25 Review: YUOIYE 9.8% 7|5

SHATITIO| 487] OfZA/%BLA0IOAL ~13%/+8% (YoY) HFOH 3

O|AZ 9.8%, +1.9%p (YoY)Z 7|=ULt. SUE/MIEY UEAL [T U H7IXt LOf
> rszr IS8 M50l 80| 31%/41% (YoY) Z7feiX|Qt vH=2/0|2 OfE0| MI|Xt
=Y g9 FYLZ 11%/67% (YoY) A% HMSE2e= AFE/HAHEOl -
23%/+4% (YoY) HFUCE XFE/HXG HEUHO B7HAL YA o] AUY0Y 22}

3%/2% (YoY) g5t & 5
4.8%/4.0% (YoY) OTHCt H| L
13%/5% (YoY) S7fX|T, Q| F&AH|/H
46%/68% (YoY) ZA%UL. Z= UHEFO|YE0| 3.0%p (YoY), 0.9%p (QoQ) T3
1, FYUOIAEL +1.9%p (YoY), -1.2%p (QoQ) HFT 9.8%E 7|=%ict. HHHe=2
QF A= =70t HME 7tAH9| off 8 1Y HE FH 52 Tl O|YEL
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CEH 1 $HT2I9] A 20| (S YA, %)
28 1Q24 2Q24 3Q24 4Q24| 1Q25 2Q25 3Q25 4Q25/ 2019 2020 2021 2022 2023 2024 2025
I E=S 3521 3914 3780 388.3] 3575 3803 368.0 337.00 7721 8025 962.2 1,168.1 1,296.9 1,509.8 1,442.9
HZED)
NEL 358.7 497.0 358.1 420.5| 3620 3762 3912 3240/ 6782 7703 890.8 1,067.4 12750 1,634.2 14534
PPNESS 28.6 31.5 289 27.1 31.3 27.2 247 28.0 944 103.8 103.8 91.2 93.1 1160 1113
7|} 74.5 266 1357 86.6 84.1 85.6 923 95.6| 1431 98.7 2169 3258 3332 3234 3576
HEXH -109.7 -163.6 -144.6 -1459| -119.8 -108.7 -140.1 -110.8| -143.5 -170.3 -249.3 -316.3 -404.4 -563.8 -479.4
(gerg)
Dr2CX EAf 279.0 321.7 3020 3216/ 291.5 287.1 309.7 2824 7481 7627 907.7 1,052 1,168.5 1,224.3 1,170.7
AlO|o|E| &2 M 27.4 30.8 31.3 324 299 31.1 352 29.7 41.1 56.8 76.8 91.7 1087 1220 1258
HOIE|HIEQ 2 313 30.7 299 331 345 43.0 39.5 324 459 51.7 818 106.3 136.6 1250 149.4
a| =gl 53.8 89.3 85.3 74.4 50.5 44.6 36.0 249 0.0 0.0 0.0 6.8 68.9 302.7 1559
HA|ZEOI 15.8 26.4 237 18.6 13.2 24.5 2.3 7.9 0.0 0.0 0.0 1.8 19.5 84.6 432
HIEYHEQI 17.5 21.1 20.7 21.0 22.2 244 28.5 29.6 12.9 19.1 26.4 422 73.7 80.3 104.7
ZTCHol 12.6 10.6 10.0 12.8 143 26.0 252 16.8 0.0 57 17.7 21.0 37.5 46.0 82.3
7|Ef 244 243 19.6 20.3 214 8.3 36.4 241 67.7 76.7 101.2  109.4 87.9 88.7 90.3
HEXT -109.7 -163.6 -1446 -1459| -119.8 -108.7 -140.1 -110.8| -143.5 -170.3 -249.3 -316.3 -404.4 -563.8 -479.4
(Key Data)
FE TIH(YoY, %) 4.0 4.0 5.0 5.0 2.0 2.0 3.0 3.0 37 1.7 37 7.0 4.0 5.0 3.0
H|H 27HYoY, %) -4.8 -0.6 2.3 0.0 1.0 26 -109 -4.8 -2.3 0.9 36.8 9.4 -2.3 4.1 -4.8
=301 61.0 86.2 78.6 63.5 56.9 64.4 68.0 65.3 93.1 1377 150.2 146.3 2048 2893 254.6
FYol< 347 568 485 30.8 28.7 36.9 40.5 331 335 79.0 76.2 643 1117 1709 1393
Mol 46.5 61.8 393 53.5 36.6 19.9 53.1 26.8 39.0 777 86.4 69.6 100.0 201.1 136.4
X3 20]<] 341 46.9 338 27.8 27.1 17.6 38.5 229 319 57.8 62.9 48.7 729 1422 106.0
37t& (Yov)
= 1.5 17.5 18.7 17.8 1.5 -2.8 -26 -132 34 39 19.9 214 11.0 16.4 -4.4
=301 473 499 359 32.0 -6.8 -253 -134 2.8 -7.3 47.9 9.1 -2.6 40.0 412  -120
FEo|Y 77.1 65.1 47.7 240/ -174 -351 -16.5 76| -275 1358 -35 -15.6 737 53.0 -185
Mol 615 2135 158 2042 -213 -67.7 352 -50.0 -23.2 99.2 112 -194 437 1011 =322
X|bfFF201< 550 2374 255 1750/ -20.5 -62.6 140 =177 -194 81.2 88 -226 49.7 955 -25.6
Margin
E350|19 & 17.3 220 20.8 16.4 15.9 16.9 18.5 19.4 121 17.2 15.6 12.5 15.8 19.2 17.6
FYoldE 9.9 14.5 12.8 79 8.0 9.7 11.0 9.8 43 9.8 79 55 8.6 1.3 9.7
MHo|E 13.2 15.8 10.4 13.8 10.2 52 14.4 8.0 5.1 9.7 9.0 6.0 7.7 133 9.5
X|EFEF&0|12 & 9.7 12.0 8.9 7.2 7.6 4.6 10.5 6.8 4.1 7.2 6.5 4.2 5.6 9.4 7.3
Ti: e, olE
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¥ Internal Connection
Board-to-Board

) Internal Connection

Floating Design

Wire-to-Board

SignciBea®. SgnciBent l l 1 .
‘q ) ‘ s
\\ :
- <
FX18 FX23/FX23L DF12N DF40 DF11 ™ DF50 W
Pitch: 0.8mm Pitch: 0.5mm Pitch: 0.5mm Pitch: 0.4mm 2 Rows, Space-saving Positive Lock
Stacking Height: 10.0-45.0mm Stacking Height: 8.0-30.0mimn, Stacking Height: Stacking Height: Pitch: 2.0mm Pitch: 1.0mm
High Speed Transmission(16Gbps) 11.9-20.9mm (Right Angle) 3.0-5.0mm 1.5-7.0mm Rated Current: 2A Max. Rated Current: 2A Max.
High Speed Transmission (16GEPS)  Depth: 4.6mm Depth: 3.38mm

5 Bee
~
S5
>
DF57

Snap Lock, Low Profile
Pitch: 1.2mm, 2.4mm
Mated Height: 1.4mm
Rated Current: 3A Max.

‘ AntennaiMicroi hone Module
Micro RF

FPC/FFC
FH FH EH Onection FH. . N
— P Q
v &
- @ S K @ . v
- FH41 FH34 * FH52K FH63S ‘ U.FL X.FL
Front Flip Back Flip Front Flip H Mated Height: 1.9-2.4mm Mated Height: 1.3mm Max.
Pitch: 0.5mm Pitch: 0.5mm Pitch: 0.5/1.0mm ht: Cable Size: 1.3m Max.(e1.13mm)
Height: 2.5mm Height: 1.0mm Height: 2.0mm 080.81/0.95/1.13/1.32/1.37mm Cable Size: 80.5/0.64/0.81/1.13mm
@In-Line Dot 62mm Depth: 3.8mm Depth: 5.7mm Frequency: O to 18GHz Frequency: 0 to 12GHz
p i . N Circular Connectors
. SignoiBes?. P——1 [ ——
- o »
& e ey X EE O [
o L -~ L T) /“)‘ F @ i g €
. BF4M DF62 DF62W DF63W LF HR30 HR10 BH12
93 Built-in E/0-O/E converter, Slim In-line slim In-line slim In-Line Small Shielded Push-Pull Lock Push-Pull Lack IPX6/IPX7 Waterproof
‘Optical, Active, Connector Rated Current: 1P67 Waterproof Power Supply IP67,1P68 Waterproof  IPX7/IPX8 Waterproof  Rated Current: 2A Power Hybrid
E 0.05-6.25Gbps 4A Max. Equivalent 1IP67 Waterproof (Mated) (Mated) (Mated)
- (Mated) (Mated) Rated Current: 10A Max. Rated Current: 5A Max. Rated Current: 20.0A (Power)
o) ») Batte Rated Current: 5A Max. Rated Current: 14A Max. [3 Interface
4 Board-to-Board Wire-to-Board 1/0 Connector
b G FuncticalAX. Lencrmen F - [ - Siipnee CX ‘ x=
- i
= e Yot €@ e e
o
EX30B DF60 DF63 F33 DF61Y x X
fr— Misalignment Absorption Design Power Supply, 65A Max.* Power Supply ‘Power Supply “Power Supply USB Type-C Compact and Robust
ELECTRIC 1_5A Max. E\tt)‘\:lﬁ 16mm 15A Max. 5A Max. 4_A Max. Transmission Speed: 20Gbps t6A
ms o, LTD. Pitch: 3.81/7.62mm gm‘lg‘% 'g:r::émture e Pitch: 3.96/7.92mm Pitch: 3.3mm Pitch: 2.2mm Vertical, Top-Mount, Mid-Mount
At&: O|2MPH7]
£E 10. 23| 28 7k3 20| (LME Copper)
147281
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R e e R R e A R o S G A S S | S sl IO Sl VI Ll I ol
Q7 0F D7 07 07 0 0700 07 00 0700 00 00 00 00 00 0000 00 07070 00 0000 0000 07 0 0000 00 07000
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2 M2AHE

EYAIMAM (GHESSE) CHAHCHR & (E9:oie))

2020 2021 2022 2023 2024 2020 2021 2022 2023 2024
I[ES] 802 962 1,168 1,297 1,510 LEAR 486 551 666 748 877
W[ESSIvlE 665 812 1,022 1,092 1,221 SRR 170 148 130 146 217
0j=%0(Q 137 150 146 205 289 sy 87 57 83 98 169
TEat| 59 74 82 93 118 LEN 202 204 247 247 268
Folo|2l 79 76 64 12 171 N InPNCy 102 170 247 256 291
529 3 2 3 @ Q) 7 |BF- SR 12 29 42 99 101
S&/AAP L& 0 0 0 1 1 S 500 574 624 677 687
7|EfgAQ A2 @ 8 2 an 30 SRR 56 81 53 57 60
Aol 78 86 70 100 201 =R 51 76 48 52 55
Ol 20 23 21 27 59 SRR 41 465 534 562 574
7| A10[ 58 63 49 73 143 FERL 9 9 9 9 9
ZTEAIRI0(Q 0 0 0 0 0 7 |EHI QSRR 24 19 28 49 44
B7&0Y 58 63 49 73 143 XA 985 1,125 1,290 1,425 1,564
HIX[HiFFX 2 0| ©) ©) ) ©) 0 fEEA 163 195 347 394 392
X|HjF=Fa01 58 63 49 73 142 =R 5 11 61 129 121
X|HiFFX| £ x20[Q] 64 85 35 69 152 OHRUAHS 90 123 177 164 110
NOPAT 59 56 45 81 121 7 [E-R 51 68 61 109 101 161
EBITDA 133 133 128 178 244 o35 5L 58 88 72 99 9%
878’8%) e 8 34 24 35 25
OjEUETLS 39 20.0 214 11.0 16.4 7 || 355 50 54 48 64 71
NOPATE7IS 118.5 (5.1) (19.6) 80.0 49.4 Ex15A| 221 283 419 493 438
EBTDAS7HS: 529 0.0 (3.8) 39.1 37.1 N EN I 764 842 870 932 1,076
Fo|ol=te 132.4 (3.8) (15.8) 75.0 527 23 5 5 5 5 5
[ON[: | ES=SEXCTE S o 813 8.6 (22.2) 49.0 945 EYo=z 26 26 26 26 27
EPSE7HE 813 8.8 (22.6) 497 95.1 XHExH ®) €) ?) €©) ?)
£01d(%) 7 |BFELO| QA 4 26 6 12 20
jE30/28 17.1 156 125 158 19.1 0]9Yoi=z 733 788 836 892 1,027
EBITDAO|2IE 16.6 138 11.0 137 16.2 H|X|ufFEX| 2 0 ()] ) o) 0
Feololg 9.9 7.9 5.5 8.6 113 X354 764 842 870 932 1,076
BV o]leTi=S 72 6.5 42 56 9.5 2288 (156) (103) (45) 18 (70)

E21 | & AT ER (T AH)

2020 2021 2022 2023 2024 2020 2021 2022 2023 2024
TR BE) FUEF HaTS 108 30 52 136 199
EPS 5,550 6,041 4677 7000 13,654 37|20l 58 63 49 73 143
BPS 73675 81764 83872 89779 103,622 X% 80 72 83 103 113
CFPS 14223 15152 15,015 18,691 27,391 LU7M2| 54 57 63 66 72
EBITDAPS 12,812 12779 12,266 17,114 23,405 QoA &0] 11 9 21 26 58
SPS 77052 92389 112,159 124526 144963 X2 ao ©) ) 0) Q) 1
DPS 700 700 700 700 2,200 7|Ef 15 6 4 12 (16)
F71X| BHK) BUUF KR (30) (105) (85) (40) (57)
PER 11.2 12,6 1.1 10.7 49 EXgs @3qve (549 92) (68) (125) 97)
PBR 0.8 0.9 0.6 038 0.6 SEXRHIIAEI (10) (25 28 ©) @
PCFR 4.4 50 34 40 2.4 Xr257HE4) (41) 82 (113) (84) (95)
EV/EBITDA 37 52 39 45 26 7|} ?3) 15 17 (38) 0
PSR 038 0.8 0.5 0.6 0.5 2gs dave 1 30 43 4 (36)
24| (%) TFEFBIHEA 4 32 39 80 (18)
ROE 76 7.5 56 7.8 132 Xr257HE4) 0 0 0 ) 1
ROA 59 56 38 5.1 9.1 I EREE 4 5 1 (69) an
ROIC 119 87 6.0 9.3 137 HiSxIS @) @ @) @) ®)
S| & 289 336 482 529 453 wgel 3¢ 54 €))) 27 15 71
AUt g (20.4) (12.2) (5.2) 20 (6.5) Unlevered CFO 148 158 156 195 285
O|RF&gHli&(Hh) 3559 4411 436 16.1 24.4 Free Cash Flow 59 (60) 72) 35 102
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