KT (030200)

BUY | CP(2.10) 60,700% | TP 76,0009 2026.02.10 | 7|YEA_254 487 HE
Analyst Z4Z4| proll@hanafn.com RA O|%Z sanghunlee0121(@hanafn.com

YUY U 9928
<Y Y LA

HZA 7|Z HZF OfEQH 28X 2 442912(+6.9% YOY), 427| OfEM 6X8 450242 (+ 4.1% YoY, - 4.0% QoQ) 7|2

HE J|& U MH|A 0] 23X3 884 (+1.7% YoV), 427| MBJA 9 59492 (+ 3.4% YoY, + 0.5% QoQ) 7|5
HE J|& U FYOIY 224,691H U (+0.6% YY), 427| FYO[ 2,273AHAU(ZT YoY, - 57.8% QoQ) 7|5. BT+ Y
Ol MQotHete & K24 FYUOIY 7|5, Q] ZAQF MOl At 8| Yooz FYH|E& & 1M

HZ 7|& AT F7|£019 128,368 (+340.4% YoY), 427| F7|£0| 915HU(ZH YoV, - 79.5% QoQ) 7|2

HZ 7|Z 7 EBITDA 6X3,4930 2 (+35.5% YoY), 427| EBITDA 1X1,97321% (+ 276.5% Yo, - 20.4% QoQ) 7|2

ML J|ZE H7F OjEQ 19X3 24029 (+4.0% YoY), 427| OjEQH 4X7 602212 (+ 4.1% YoY, - 6.8% QoQ) 7|2

HE 7|Z H7F FYO0[Ql 171305029 (+276.6% YoY), 487| H0[Ql 9530 (ZH YoY, - 72.0% QoQ) 7|2

HE J|Z H7F Y720\ 1X618A0U(+224.8% YoY), 4827| G7]40[Q 48791 (ZH Yoy, - 83.2% QoQ) 7|2

457| DPS 6009, 2,5004% 78 XpAFZE O§QL AZH of %
CISO HTF ZUIE HIZOI0] AP EOF XA HE U T4
20253 CAPEX 2X9,040HQ HE 2X1 439HQ X[O| A

’

<BM>
457] 2M OHZH 1£8 110U (+ 5.4% YoY, +0.1% QoQ) 7|2
487| FH| SM IHIX} 2,8998%F (+ 10.9% YoY, + 2.3% QoQ) 7| &
427 MNO 7t} 2,0628H% (+ 8.8% Yo, + 1.7% QoQ), MVNO 7t X} 8378 (+ 16.5% YoY, + 3.9% QoQ) 7|2
47| 5G 7FAXL 1,1162HF (+ 7.3% Yoy, + 1.0% QoQ) 7|2, 5G JUHE JtYXt H|F 81.8% Zd
47| ARPU 35335%

<QM>

427] &M O{EM 1233304 (+ 1.2% YoY, - 0.1% QoQ) 7|=
427] QIHYl OIEM 6,368HA (+ 1.8% YoY, + 0.0% QoQ) 7|2
427] 0|40of OjE 5383AHA(+2.9% YoY, + 0.7% QoQ) 7|2
487| ZQMHHSt OEM 15799 (- 6.3% YoY, - 1.8% QoQ) ?7|&
487| 8 JHAXt 1,0892FF (- 5.1% YoY, - 1.4% QoQ) 7|5

487| QI ZHUXE 10172 (+ 2.1% YoY, + 0.3% QoQ) 7|&

427 PTV ZkUX} 9538 (+ 0.9% YoY, +0.1% QoQ) 7|2

OILIBH 2IMK|HIES



<T|UMHIA>

7| YA A AP OfE 3X3,063%%(+1.3% Yov), 427| THEH 8 5860 (+0.2% YoY, - 7.9% QoQ) 7|2
7| YUE{S/G[OIE] HZF OfZOH 1X3,344%4 (+2.7% YoY) 7|5
121,400

AT ¢17F DHZ04 1X1,4002194(+3.1% YoY) 7|2

’

<20 O2Ab

BCFIE AZF OHEM 3%6,3502%(-4.5% YoY), 427| UIEY 9,349 (- 2.7% YoY, + 1.8% QoQ) 7|Z

’

AFIO[2}O| T A7t OfZH 9 8441 (-3.8% YoY), 427| OHZH 2 474%4I(- 3.8% Yo, + 0.2% QoQ) 7|2

’

FEIX X[G|A A2t O4ZOH 59580191(+0.4% YoY), 427| OHZOH 1,553%49)(- 4.9% YoY, + 1.3% QoQ) 7|2

KT Cloud &7t OHEA 9 975221 (+27.4% YoY), 427| GEH 2,779H4(+ 25.8% YoY, + 11.6% QoQ) 7|2
O ABIO|E 7t OHEM 7,193AHA(+15.9% YoY), 47| O1EM 2,348%1% (+ 34.3% YoY, + 25.6% QoQ) 7|=
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80,000 | —xT 23T oo T P ma mamw
70,000 - 26.16 BUY 76,000
60.000 | 25123 BUY 70,000 -24.70% -22.57%
SOYOOO i 259.25 BUY 65,000 -23.37% -21.23%
40,000 i 252.27 BUY 70,000 -25.61% -16.57%
307000 24.10.29 BUY 60,000 -24.54% -18.33%
! 1 2489 BUY 50,000 -18.52% -11.60%
20,000 4 24.6.26 Neutral 45,000 -17.00% -11.44%
10,000 - 24328 Neutral 39,000 ~7.79% -333%
0 ‘ ‘ ' ' ' ' ! ' 2391 Neutral 33,000 5.93% 27.88%
24.02 24.05 24.08 2411 25.02 25.05 25.08 25.11 26.02 o ’ 7270 ee70
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