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Key Data
KOSPI X|4- (pt) 5301.69
527 X 2/X|X(2) 269,500/203,000
A|7FEH(AA) 34399
A7 HEH| (%) 0.08
FISESNESEIES) 15,054.2
602 B HAHFHF) 629
60 B M2 134
Q|FRIX|E&(%) 14.93
FAFFE X[EE(%)

qel7el 4550

=l 7.81

2025 2026
TS ARD) 290820 289112
YOI AH) 13187 13433
£0[0)(4R) 4953 5720
EPS() 19,311 24,534
BPS(2) 491,984 510,025
Stock Price

2255 258 2511 262

Financial Data A, %, b, )

EXX|E 2023 2024 2025F  2026F
0 290235 29,359.1 28890.8 27,969.9

Folole] 12916 15530 13287 12489

|02 7320 6105 1047  686.2
|

20[9] 3859 1482 (5347) 3656
EPS 23559 9046 (32641) 22317
U (3524)  (61.60) 7 =M
PER 1375 2824 (637 981
PBR 073 053 046 047
EV/EBITDA 677 598 638 640
ROE 555 197  (7.08) 496
BPS 442,682 486,140 447,627 464,071
DPS 550 6000 6000 6000
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B 1. CJHIYAIG 4Q25 Re

4Q25P 4Q24 YoY Consen %Diff
O & 7,005.7 7,490.2 (6.5) 7,196.8 2.7)
Fo| 2959 377.3 (21.6) 289.3 2.3
M|™o|2l (503.9) (73.7) - 150.1 -
(XlHf)&o1 (821.4) (201.7) - 67.0 -
OPM % 42 5.0 4.0
NPM % - - 0.9
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TH 3. CJHYAY ¢F MY =¥ (294 4oi)

1Q25 2Q25 3Q25  4Q25F  1Q26F  2Q26F  3Q26F 4Q26F 24 25F 26F
iTES] 72085 72372 74395 70057 68556 67644 7,174 72326 29359.1 28,8908 27,969.9
@ AT 438.9 4779 487.6 4283 430.2 468.4 477.9 4197/ 18988 18328  1,796.1
@ 73 24857 22096 24964 24979 25751 22812  2,6045 26124 94542 96896 10,073.2
® Ho|L 8954 10798 979.4 979.4 908.4 979.8 979.3 979.3 42095 39340 38469
@ F&C 542.5 555.3 469.2 - - - - - 23085  1567.0 -
® 22 29926 30484 30666 31771 30900 31700 32170 33700 121167 12,2847  12,847.0
Yoy -0.1% 0.0% 03%  -65%  -49%  -65% = -43% 3.2% 12%  -1.6%  -3.2%
@ AXf 10%  -70%  -50%  -20% = -20% = -2.0% = -2.0% -20%  -12.6%  -35% = -2.0%
@ 73 3.7% 0.8% 1.5% 3.8% 3.6% 3.2% 43% 4.6% 4.0% 2.5% 4.0%
® tfo|Q ~12.4% 22%  -59%  -7.8% 15%  -93% 0.0% 0.0% 18%  -65%  -22%
@ F&C -82%  -2.6%  -18.9% - - - - - 74% -321% -
® ez 24%  -0.4% 3.1% 0.5% 3.3% 4.0% 4.9% 6.1% 3.0% 1.4% 4.6%
Fo|el 3332 353.1 346.5 295.9 256.7 2534 370.7 368.1  1,553.0 173287  1,2489
@ ATH+IHE 128.6 90.1 168.5 138.3 141.7 123.4 196.7 165.1 620.1 525.5 626.9
@ tfo|Q 82.5 102.4 22,0 0.5 5.0 10.0 30.0 50.0 337.6 207.4 95.0
® R&C 35.1 426 12,0 - - - - - 747 89.7 -
OR=r-] 85.4 115.2 147.9 159.6 110.0 120.0 144.0 153.0 530.8 508.1 527.0
Yoy -N4%  -79% -167%  -21.6% -23.0%  -28.2% 7.0% 244%  202%  -144% = -6.0%
@ AX+71R -303%  -33.7% 45%  -0.1%  102%  37.0%  167% 194%  -53%  -153%  19.3%
@ tfo|Q -15.6% 34%  -733%  -99.2%  -93.9%  -902%  364%  9900.0% = 343%  -38.6%  -54.2%
® F&C B 249%  -63.3% - - - - - T8 20.1% -100.0%
@ g2 -219%  -8.1% 4.4% 34%  28.8% 42%  -2.6% -41%  105%  -43% 3.7%
OPM 4.6% 4.9% 4.7% 4.2% 3.7% 3.7% 5.2% 5.1% 53% 4.6% 4.5%
@ AX+71E 4.4% 3.4% 5.6% 4.7% 4.7% 4.5% 6.4% 5.4% 5.5% 4.6% 5.3%
@ Hfo|Q 9.2% 9.5% 2.2% 0.1% 0.6% 1.0% 3.1% 5.1% 8.0% 5.3% 2.5%
® R&C 6.5% 7.7% 2.6% - - - - - 3.2% 5.7% -
@ g2 2.9% 3.8% 48% 5.0% 3.6% 3.8% 4.5% 4.5% 4.4% 4.1% 41%
T 4Q255E] F&C 22 HOIDH £X|2 T GAofo] 20253 7t OS2 A5
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600,000 - I +75TP = el w2 A
26.1.14 BUY 300,000
300,000 25930 BUY 350,000 -37.35% -32.29%
400,000 | 25.5.14 BUY 380,000 -36.48% -29.08%
300000 | 25.2.12 BUY 420,000 -41.27% 236.07%
' 24.7.12 13 B - -
200,000 37.12 BUY 480,000 -34.70% -17.08%
100,000
0 : : : : : : : :
24.02 24.05 24.08 2411 25.02 25.05 2508 25.11 26.02
I Compliance Notice ‘ I SAST VMY Y SO BIZZA
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o 1 Neutral(B3Y)_SHEZI7F WEI} O] -15%~15% S
* £ X2E TSRt S H 3KOPH| AR HFTH Aol giaLIct RedUCe(i| 52 4) SRR G231 ] 15% O[A) Of2t 7Hs
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Overweight(H| S21ch)_ABX| 47} HK| 4 Ti| 15% Ol 45 O
Neutral(Fd)_ 5|7t EHX|4 CH| -15%~15% 53
2 ZfEE 2ol 0| YRS NigY SHoR MEHIon, oYt P Underweight(8 5%4) 215|147t BRI+ Cf] -15%~15% 5%
SH =5 % HHE 4 glEUT B9 2 X0 +5¢ W8 TAP L2 Bt B
e Y YHE AT Ao, O HGOIL Y E BEY £ glonog SXIXf Xt S5 a BUYTHS)  NeutralFE)  Reduce(iz) jag|
Aof THIF MOl X FZYL ObA7| HIFUCE TRpM OfETh FLol|= & Itz 2GEXMZO| H|Q 97.21% 2.79% 0.00% 100%
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