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60Y B HAHEF 767.5
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Q| =RIX|E&(%) 6.09
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FUASFTH 6.70
Consensus Data
2025 2026
IS AA) N/A N/A
FHolA D N/A N/A
20[(HA) N/A N/A
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Financial Data (WA, %, b, &)
EXIX| B 2021 2022 2023 2024
IEN 0 0 0 0
Fo|e 0 0 0 0
MHolel 0 0 0 0
2o0|al 0 0 0 0
EPS 0 0 0 0
sde N/A N/A NA  N/A
PER 0.0 0.0 0.0 0.0
PBR 00 0.0 0.0 00
EV/EBITDA 00 0.0 0.0 00
ROE 0.0 0.0 0.0 0.0
BPS 0 0 0 0
DPS 0 0 0 0
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(bEnbrel) 2016 - Biogen Organon B;?:g\?;‘
SB2  (bRemicade) 2018 2017 Biogen Organon ot
7L HY
At SB5 (bHumira) 2018 2023 Biogen Organon JQE!EI‘\Ir?w‘a
Sandoz, Pyzchi
SB17 (bStelara) 2024 2025 Sandoz Cordavis g“ t"’:
Quallent pyzie
R SB3 (bHerceptin) 2018 2020 Organon Organon Onfruzant
cess SB8 (bAvastin) 2020 - Organon ' Organon Aybintio
SB11 (bLucentis) 2023 2022 = o2 Harrow Byooviz
EE
SB15 (bEylea) = m Harrow Opuviz
ol izt SB12 (bSoliris) 2023 2025 =l m Teva Epysqli
SB16  (bProlia) 2025 = = %‘mde”“‘
=74 2 spomyv
SB16 (bXgeva) 2026 - EI Xbryk
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SH 2 OEATF UEY ZAISH HIO|QA|YZ Z2 (203071A] 1070 O 271 AY)

20204 O|H 20204 2022'4 20234 20244 2025'4 2026 (&%) 20274(01%)
Etanercept(EU) | Trastuzumab(US)  Ranibizumab(US) @ Adalimumab(US) ' Ustekinumab(EU) = Eculizumab(US) | Denosumab(EP) = Denosumab(US)
Infliximab(EU) | Bevacizumab(EU) Ranibizumab(EU) Ustekinumab(US) = Aflibercept(EP) | Aflibercept(US)
Infliximab (US) Eculizumab(EU)

Adalimumab(EU)
Trastuzumab(EU)
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EE 3. prgHolomA Bk 7|E

1Q25 2Q25 3Q25 4Q25(P) 1Q26F  2Q26F  3Q26F  4Q26F| 2025() 2026F 2027F

iTE 400.6 401.0 4410 4294 474.1 477.4 476.8 4817 1,6720 19100 2,249.6
%Yoy 43.0%| -24.3%|  21.1% 7.0% 15.5% 15.5% 16.0% 7079 8.7% 14.2% 17.8%
HE 9l Xty 400.6 401.0 400.1 425.2 462.8 463.3 464.1 4684 1,6269 18585 2,197.1
%Yoy 43.0%|  296%  21.1%|  22.5% 15.5% 15.5% 16.0% 107%|  284% 14.2% 18.2%
EU 212.0 238.9 220,71 211.0 269.0 265.4 265.8 268.2 882.0 10684 12150
YoY% -6.5% 12.7% -79%  -4.1%| 275%| < -1.3% 0.2% 0.9% 18.0%|  21.1% 13.7%
us 132.1 79.4 98.8 145.9 113.6 112.1 112.3 113.3 456.2 4512 596.1
YoY% 109.0%| -39.9%|  24.4%|  47.7%| -22.1% < -1.3% 0.2% 09%|  81.9% -7.71%|  32.1%
RoW 56.5 82.7 81.2 68.3 80.2 79.1 79.2 79.9 288.7 318.4 353.7
YoY% -09%|  46.4% -1.8%| -159% 17.4% -1.3% 0.2% 0.9% 7.6% 70.3% 17.1%
29 = 0.0 0.0 40.9 42 1.3 14.1 12.7 134 451 51.4 52.5
(TEXTpTE 138.3 157.0 157.6 194.0 182.0 182.1 182.5 184.1 646.9 730.7 863.7
2U712(%) 345%  39.2%  357%  452%| 384%  381%  383%  382%| 387% = 383%  38.4%
ITTEE ][] 262.3 244.1 2833 235.4 292.0 295.3 2943 297.6| 1,025.1 1,1793 13859
%Yoy 62.3%| -39.8%|  66.2%| -123% 17.3%|  21.0% 39%|  26.4% 1.9% 15.0% 17.5%
GPM(%) 655%  609%  642%  548%| 61.6%  619%  61.7%  618%| 613% @ 61.7%  61.6%
| 1343 154.2 154.4 206.2 186.6 196.0 192.1 196.4 649.1 771.1 848.0
%Yoy 22% 3.7% 19.7% 18.8%|  389%| < 27.1%|  24.4% -4.7% 17.3% 18.8% 10.0%
| (%) 33.5%  385%  350%  480%| 39.4% = 411%  403% = 408%| 388% = 404%  37.7%
Fo|e! 127.9 89.8 129.0 29.2 105.5 99.3 102.2 101.2 375.9 408.2 538.0
%Yoy 235.7%|  -65.1%|  90.0%| -59.6%| -17.5% 10.6%| -20.8%| 246.7%| -13.7% 86%  31.8%
OPM(%) 31.9%  224%  29.3% 6.8%| 222%  208% = 21.4%  21.0%| 22.5% = 21.4% = 239%
Y& -13.3 -27.8 -7.4 64.8 -5.9 -7.6 -32 -0.1 16.3 -16.8 13.7
F71&01Y 114.6 62.0 121.6 94.0 99.6 91.7 99.0 101.1 392.2 391.4 551.6
%Yoy 151.9%| -71.19%| 207.8%| < 30.6%| -137%| < 480% -18.6% 7.6% 55% -02%|  40.9%
Y7 20|12 E (%) 28.6% 155%  27.6%  219%| 21.0% 192%  208%  21.0%| 23.5%  20.5%  24.5%
FAHZT A A2 16.3 17.7 18.0 203 19.2 19.7 19.4 19.6 723 77.9 78.1
EBITDA 144.2 107.5 147.0 49.5 124.6 119.0 121.6 120.8 4482 486.1 616.1
EBITDA% 36.0%  268%  333% 11.5%|  263%  249%  255%  251%| 26.8%  254% = 27.4%

FO06F, 27F 482 OF 14109/FH 0 375 (G TR 1,4008/92)
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Purpose:

« Proof of biology in
disease model

+ Germline studies

+ Pharmacology PK/P

Purpose:

- Nuclease & guide
selection

« Off-target screening &
validation
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Purpose:
« Final LNP

configuration testing

+ Safety studies
+ Human translation

(perfect homology to
clinical candidate)
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AgolmAgyA (012620)

SH8 U7t Y2 2YNY AU (T AR, ZMX)

Eg A A

pEa
2025

o = 4 10,203 15,377 16,714 16,750 o A36 9%

HENE S 10,083 12,668 16,263 16,299 - A36 28%

oA E 120 2,709 451 451 - - A83%
mHEA7 4,082 5,191 7,296 6,469 - 827 41%
pig el 4,067 5,832 6,587 6.491 132 ~36 13%
Feloly 2,054 4,354 2,830 3,789 A132 n827T  A35%
Sz & 498 602 3432 723 7 2,703 470%
EBITDA 2,552 4,956 6,262 4,512 2125 1,876 26%
EBITDA(%) 25% 32% 37% 27% - - 5%

7 SAIXISO| U HOIS SI0) ST AHOR 9% A1) AAS WX| oSt WS, oY ATL Hui0| Q0| 0] 20251 2t A9TF O AZT A offT| A A U]
FA

&89 A/golmirgYL HF 7|12 (©19): 4oigd)
1Q26F 2Q26F 3Q26F 4Q26F 1Q27F 2Q27F 3Q27F 4Q27F|  2025(P) 2026F 2027F
= 473.1 476.4 4758 480.7 558.9 559.8 560.6 565.6 1,668.4 1,906.0 2,244.9
%Yoy 18.1% 18.8% 7.9% 12.9% 18.2% 17.5% 17.8% 17.7% 8.5% 14.2% 17.8%
ofjmj A Oz 4741 477.4 476.8 481.7 560.1 560.9 561.7 566.8 1,672.0 1,910.0 2,249.6
%Yoy 18.3% 19.1% 8.1% 12.2% 18.2% 17.5% 17.8% 17.7% 8.7% 14.2% 17.8%
HEGE & 462.8 463.3 4641 4684 5471 547.7 5486 553 16269 18585 21971
CEES)) (1.0 (1.0 (1.0 (1.0 (1.2) (1.2) (1.2) (1.2) (.6) .0 “.7)
OjUAE 7.3 141 127 13.4 13.0 13.2 137 13.2 457 51.4 25
CEES ) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0 0.0 0.0 0.0
ZYA/ LAY 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
%Yoy - - - - - - - - - - -
OE27t 217.8 217.8 222.2 223.9 258.8 259.1 263.4 265.4 729.6 881.7 1,046.7
ojm = 2} 182.0 182.1 182.5 1841 215.1 2153 215.7 217 646.9 730.7) 863.7
THA A YTf 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.4 0.0 0.0 0.0
(WLAfAO] & &2 9) (46.0) (46.0) (42.0) (42.0) (38.0) (38.0) (34.0) (34.0) (187.7) (176.0) (744.0)
(PPAZH]) 31.8 51.8 1.8 51.8 51.8 1.8 1.8 57.4 270.3 327.0 327.0
218(%) 46.0% 45.7% 26.7%  46.6% 26.3%  46.3% 27.0%  46.9% 43.7% 46.3% 46.6%
k| 198.9 208.4 204.6 209.0 222.3 224.6 224.1 227.7 658.7 820.9 898.7
RS 186.6 196.0 7927 196.4 209.8 217.9 2114 21 649,1 7711 §48.0
TG /A & 133 13.4 135 136 137 13.8 13.9 74 132 538 554
CEEZ)) (1.0) (1.0) (1.0 (1.0) (1.2) (1.2) (1.2) (1.2) (.6) “.0) “.7)
%Yo 7.8% 4.8% ~1.8% 2.1% 6.4% 1.0% ~0.2% 1.6% 12.9%|  24.6% 9.5%
THIH| & (%) 42.0% 43.7% 43.0% 43.5% 39.8% 40.1% 40.0% 40.3% 39.5% 43.1% 40.0%
FYoY 56.4 50.1 489 479 77.8 76.1 73.0 72.6 280.1 2034 299.5
oL~ 0] 105.5 993 1022 101.2 1352 1337 1347 1343 375.9 4082 5380
TG/ GAY 0] (13.3) (13.4) (13.5) (13.6) (13.7) (13.8) (13.9 (14.0) (13.2) (53.8) (55.4)
CEES)) (35.8) (35.8) (39.8) (39.8) 43.8) (43.8) 7.8 (47.8) 627 (151.0] (1830
%Yo S1309.9%|  -11.1% —2.4% —2.2% 62.5% 2.1% ~4.71% 06%|  -357%  -27.4% 47.3%
OPM(%) 11.9% 10.5% 10.3% 10.0% 13.9% 13.6% 13.0% 12.8% 16.8% 10.7% 13.3%
EBITDA 157.5 151.8 150.3 149.4 179.2 177.6 174.5 174.0 623.4 609.0 705.4
T/ A EBITDA 1246 179.0 121.6 1208 154.7 1532 1542 1539 4482 486,71 616.1
HIA CFyZf 79.2 797 79.4 19.4] 195 795 795 794 723 779 78.1
ZHA /AL EBITDA (13.1) (13.2) (13.3) (13.4) (13.5) (13.6) (13.7) (13.8) (712.5) (%3.7) (54.7)
/9 CFyZ 0.2 0.2 02 0.2 02 0.2 02 0.7 0.7 0.7 07
CEES)) 6.0 6.0 420 420 380 380 340 340 187.7 176.0 744.0
EBITDA(%) 263%|  250%|  256%|  251%|  27.7%|  274%|  27.5%|  272%|  269%|  255%|  27.4%
itE: ofFH

OLIFH - 8



SE10. AomAZYA 274 EBITDA 7|2 2% Y7t

i

(2194: A3, )

=T I =i}

Multiple (8ff) 247 'FY1 EV/EBITDA peer ®& (02.06 37t 7|&)
27'3 EBITDA 705.4

WACC 7.7%

™It EBITDA 616.0

294 FA7HK| 15,214.6

Z1:Peers ME2|2, SKHO| 2H
F2 2UZL AYOLAZTYA 4Q25 AU EO| QUTRAEHE A1

CH 11 AAomAZYA AR} ME

== IH| ]

ZTA YUK 15,214.6

£33 2457 v254 |2 & @3

7197 14,968.9

FARHEE) 24,883.0

= 5K 610,000

L F7HH) 558,000

NEYO-E== 9.3%

% £HaE SYOUAETA 4025 AHGE AP HEIE 4L
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719 W TR gRolelE) | omaEr) | o A | G | AeEte e
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