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T8 1. EHIAQ MIE M3 20| Y Y(HF)

1Q25 2Q25 3Q25 4Q25F 1Q26F 2Q26F 3Q26F 4Q26F 2024 2025F 2026F
] =Bl 84.5 82.1 67.6 87.3 103.9 97.7 83.2 93.0 240.1 321.4 377.9
YoY 100% 36% 33% 1% 23% 19% 23% 7% 63% 34% 18%
QoQ -2% -3% -18% 29% 19% -6% -15% 12%
| 63.7 65.0 42.0 64.6 80.8 73.8 59.2 67.1 157.2 235.2 281.0
PECVD 59.0 420 28.7 543 56.4 50.0 39.0 39.0 126.6 184.1 184.3
Dry Clean 4.4 226 129 9.7 24.2 23.5 19.6 27.4 27.1 49.7 947
Display&LED 0.3 0.3 0.3 0.6 0.3 0.3 0.7 0.7 3.6 1.5 2.0
Parts 20.8 17.1 256 227 23.1 239 240 259 82.8 86.2 96.9
T EES
el 75% 79% 62% 74% 78% /6% /1% 72% 65% /3% 74%
PECVD 70% 57% 43% 62% 54% 57% 47% 42% 53% 57% 49%
Dry Clean 5% 28% 19% 17% 23% 24% 24% 29% 17% 15% 25%
Display&LED 0% 0% 0% 1% 0% 0% 1% 1% 1% 0% 1%
Parts 25% 21% 38% 26% 22% 24% 29% 28% 34% 27% 26%
Fgo 16.3 20.4 8.4 19.1 245 21.5 14.4 17.8 38.5 64.1 78.2
Fo/|UE 19% 25% 12% 22% 24% 22% 17% 19% 16% 20% 21%
Yoy 584% 104% 107% -13% 50% 6% 72% /% ox! 67% 22%
QoQ -26% 25% -59% 127% 28% -12% -33% 23%
M=ol 153 21.6 139 19.8 25.0 224 14.7 18.5 49.8 70.7 80.6
1M -0.5 2.7 1.8 5.8 3.7 3.4 2.2 2.8 7.2 9.7 12.1
SOl -3% 13% 13% 29% 15% 15% 15% 15% 14% 14% 15%
20|12 159 18.9 12.1 14.1 21.2 19.1 12.5 15.7 127 61.0 68.5
20/9E 19% 23% 18% 16% 20% 20% 15% 17% 18% 19% 18%
x&: HA, oL EY
TH 2. HA9 MY A Zo| Y HY(7|1Z) (9 Hoted)
1Q25 2Q25 3Q25F 4Q25F 1Q26F 2Q26F 3Q26F 4Q26F 2024 2025F 2026F
O£ 84.5 82.1 67.0 95.5 103.0 96.6 82.1 91.7 240.1 329.0 373.4
YoY 100% 36% 32% 10% 22% 18% 23% -4% 63% 37% 14%
QoQ -2% -3% -18% 43% 8% -6% -15% 12%
| 63.7 65.0 481 73.6 80.8 73.8 59.3 67.2 157.2 250.4 281.1
PECVD 59.0 42.0 37.8 53.6 56.4 50.0 39.0 39.0 126.6 192.4 184.3
Dry Clean 4.4 22.6 9.7 19.4 242 23.5 19.6 27.4 271 56.2 947
Display&LED 03 03 0.6 0.6 0.3 0.3 0.7 0.8 3.6 1.8 2.1
Parts 20.8 17.1 18.9 219 22.2 22.8 22.8 245 82.8 78.6 923
TS
el 75% 79% 72% 77% 78% /6% 72% 73% 65% 76% 75%
PECVD 70% 571% 56% 56% 55% 52% 47% 42% 53% 58% 49%
Dry Clean 5% 28% 74% 20% 23% 24% 24% 30% 171% 17% 25%
Display&LED 0% 0% 1% 1% 0% 0% 1% 1% 1% 1% 1%
Parts 25% 21% 28% 23% 22% 24% 28% 27% 34% 24% 25%
Fgolel 16.3 20.4 10.0 21.6 240 21.7 16.4 20.0 38.5 68.2 82.1
Foo/o/E 19% 25% 15% 23% 23% 22% 20% 22% 16% 21% 22%
YoY 584% 104% 145% 2% 47% 6% 64% 7% Rers 77% 20%
QoQ -26% 25% -571% 117% 11% -10% -25% 23%
M|Io|el 15.3 21.6 10.9 219 24.0 219 16.0 19.8 49.8 69.7 81.7
SO -0.5 2.7 2.7 55 3.6 33 2.6 3.2 7.2 10.4 12.6
HO0I4| & -3% 73% 25% 25% 15% 15% 16% 16% 74% 15% 15%
£0|2 159 18.9 8.2 16.4 20.4 18.6 13.5 16.7 427 59.3 69.1
#0[9E 79% 23% 12% 17% 20% 19% 16% 18% 18% 18% 19%
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&8 3. PER Valuation
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£YAIRA CEESEE) CHAICHR B CEEIEE)

2022 2023 2024 2025F 2026F 2022 2023 2024 2025F 2026F
I[ES] 358.0 1469 240.1 214 3779 S 189.0 1943 1832 2166 277.8
=7t 275.1 134.1 175.5 226.5 264.4 FEXHE 83.5 127.9 93.6 126.3 181.6
0jE%0|2 82.9 128 64.6 949 113.5 PalmechN iy 337 209 11.6 58.2 110.1
Tht| 269 187 26.1 30.8 352 B EN 363 6.5 35.0 353 37.6
Foly 559 (5.9) 38.5 64.1 782 THOXAR 59.9 53.0 412 415 442
2820 0.0) 8.0 127 79 40 7[EkR-E ARt 93 6.9 13.4 135 14.4
S&/AA YL 0.0 0.0 0.0 0.0 0.0 B 35Xk 147.5 1275 198.0 2186 217.4
7|Etg Q| A0l (1.6) 0.1 13) (1.4) (1.6) SRR 77.5 498 70.6 757 78.7
HFo|y 543 2.3 4938 70.7 80.6 FEXHE 77.5 498 334 382 38.7
o1y 7.5 0.7 7.2 9.7 12.1 SEXLE 513 59.0 109.5 1252 1215
Hl&Apioll 46.8 16 807 60.9 68.5 SEXfLE 58 53 50 48 45
ZTAfRoll 0.0 0.0 0.0 0.0 0.0 7 |EfH| 95X 129 13.4 129 129 127
7|20 468 1.6 27 60.9 68.5 XHAESA| 336.5 3218 381.2 4351 4953
HIX|H|ZEX| £ 202 0.0 0.0 0.0 0.0 0.0 e 2738 209 374 fng 437
X|ufFFa0[9| 4638 1.6 27 60.9 68.5 =R 0.2 0.2 6.3 7.6 7.6
X|HfFFX| 2 ZH0[9 46.4 1.0 40.4 613 68.5 OHUHE 13.5 10.1 133 134 143
NOPAT 482 4.0) 329 55.3 66.5 7[EL T 14.1 10.6 17.8 20.8 218
EBITDA 613 0.5) 442 69.1 823 H&5EA 2.1 2.1 133 122 12.4
’87%873(%) =R 0.2 0.0 10.1 9.0 9.0
jZH=IHg (4.58)  (58.97) 63.44 33.86 17.58 7| 5 X 19 2.1 32 32 34
NOPATE 72 (18.17) LSk e 68.09 20.25 EXHEA| 2938 29 50.6 540 56.1
EBTDAZ 7S (9.32) MM o 56.33 19.10 LN 306.7 2989 330.5 381.2 4392
FolelEIte (10.13) ESky oH 66.49 22.00 23 9.9 99 9.9 99 9.9
(X[HIZEZ)AAZTHS (36.76)  (96.58)  2,568.75 42.62 12.48 N 57.4 57.4 57.4 57.4 57.4
EPSE7HE (36.79)  (96.66) 2,631.65 53.10 12.50 HEXY (56.8) (56.8) (56.8) (56.9) (56.9)
291’5 (%) 7 [EfZZO| Q=7 6.7 7.1 0.1 0.4 0.4
mEx0|28 23.16 8.71 2691 29.53 30.03 0|z 289.4 2813 3200 3704 4284
EBTDAC|2IE 17.12 (0.34) 18.41 21.50 2178 H|X|6jFFX| & 0.0 0.0 0.0 0.0 0.0
Feloelg 15.61 (4.02) 16.03 19.94 20.69 N 306.7 2989 330.5 3812 4392
P ESN T eII= 13.07 1.09 17.78 18.95 18.13 2282 @2 (1277 (7720  (109.7)  (165.0)

E2IA|E SI2CER (HYHAH)

2022 2023 2024 2025F 2026F 2022 2023 2024 2025F 2026F
TR EE) YT WavE 15.4 286 30,5 933 70.2
EPS 2,366 79 2,158 3,304 3,717 T7|&0[Y 46.8 1.6 427 60.9 68.5
BPS 18,386 17,993 19,594 23749 26895 x7% 18 (3.0) 13.0 11.5 4.1
CFPS 3,306 (33) 2,442 4,004 4,595 L7He2| 54 54 57 5.0 4.1
EBITDAPS 3,103 (25) 2,236 3,749 4,465 Q27220 0.0 0.5 (1.1 0.9 0.0
SPS 18,109 7,433 12,145 17,429 20,493 X229 0.0 0.0 1.6 17 0.0
DPS 500 500 600 600 600 7|t (3.6) (89) 6.8 39 0.0
e NECl)] FUYT KR (33.2) 30.0 (25.2) 209 (2.4)
PER 6.64 25443 7.18 12.62 11.22 EXjgs Haus (13.2) (34.6) (50.1) (13.1) 6.4)
PBR 0.85 1.12 0.79 176 1.55 SXRZAGZH 8.0) 27.6 (209 (6R) (3.0
PCFR 475 (609.09) 6.35 10.41 9.08 NI (CES) (5.8) (17.4) (54.8) (19.7) 0.0
EV/EBITDA 370 (552.67) 5.19 10.34 8.01 7|Ef 0.6 (44.8) 25.6 117 (3.4
PSR 0.87 2.70 1.28 2.39 2.03 Y FLE Wazvs (31.5) 89) 74 (11.3) (10.5)
Xj{ 2| &%) FERHBHY L) 0.1 0.2) 16.2 0.1 0.0
ROE 15.55 0.52 13.55 17.12 16.71 NI (G ES) 0.4 0.0 0.0 0.0 0.0
ROA 13.89 048 1213 14.93 14.73 7 |ER R (20.8) 0.1 0.0 0.9) 0.0
ROIC 40.55 (3.23) 22.70 31.67 36.64 iS%I= (10.4) (8.8) 8.8) (10.5) (10.5)
£1he & 9.73 7.67 15.32 14.16 12.77 w3 32 (29.4) (14.9) (12.3) 463 518
5| & (27.12)  (471)  (23.35 (28.78) (37.57) Unlevered CFO 65.4 (0.6) 483 7338 84.7
O| Xt gl &) 6,792.06  (399.12) 490.38 696.81 0.00 Free Cash Flow 95 11.2 (24.3) 73.6 70.2
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