BUY (22I)

2H27H12M) 180,000
$12H27H9.23) 142,600%
Key Data
KOSPI X|4= (pt) 3,486.19
52F X 1/X| () 147,200/95,000
A7FSA(HA) 17,406.1
A7 HEH| (%) 0.61
AT A (K 119,872.8
60Y B HHFHF 3514
602 B HHUS(HAY) 479
QUK EE(%) 40.80
FAFFE X[EE(%)

RIAFTL 816

First Eagle Investment Management, LLC 8.01

Consensus Data

2025 2026
OfZEA(HAY) 6,402.0 6,701.1
FRI0[2)(41242) 1,335.1 14426
«=0[(HAH) 995.9 1,176.7
EPS(2) 8215 9,799
BPS(2) 90,730 94,128
Stock Price

(L) KT&G(E)

160 SIS 140
140 M 120
120 100

24_9 2472 253 256 259

Financial Data A, %, b, )
EXX|E 2023 2024 2025F  2026F

affze 58626 59088 63760 6,567.3
Fo|Y 1,167.3 11,1888 13183 14054
APHo| 1,2484 15658 12620 15117
+0|9 9027 11657 9127 11,0930
EPS 6,615 8975 7454 8954
3U& (10.60) 3568 (1695  20.12
PER 1314 1193 1913 1593
PBR 112 131 1.65 1.58
EV/EBITDA 7.55 917 1064 9.87
ROE 976 12.66 972 Mz
BPS 77800 81920 86,663 90,492
DPS 5200 5400 5800 5800

Analyst 222 yesej0l@hanafn.com
RA D2FH cgko@hanafn.com
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200,000 | ——KT&G +7TP = B B2 5| 2/8/
25811 BUY 180,000
150,000 | 2579 BUY 165,000 -17.36% -10.79%
25415 BUY 140,000 -13.89% -2.71%
100.000 - 24118 BUY 125,000 -13.49% -1.28%
' 2449 BUY 110,000 -12.33% 6.27%
23923 14 #at - -
50,000 1 2923 BUY 103,000 ~14.46% -301%
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