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Program Preclinical | Phase | Phase 2 | Phase 3 Value Proposition®
Weekly MET-097i By H'26" Potential for best-in-class efficacy’, differentiated
Fully Biased Injectable GLP-IRA Y tolerability
Monthly MET-097i 2H26" Potential for best-in-class efficacy!, differentiated

Fully Biased Injectable GLP-IRA
Monthly MET-233i

Injectable Amylin Analog

MET-097i + MET-233i
Monthly Injectable Combo

MET-0970 / MET-2240
Oral GLP-1IRA Monotherapy

tolerability, and more convenient dosing

Potential best-in-class profile, may enable MET-097i

- » T
TH’26 + MET-233i combo

Potential for category-leading efficacy, more convenient
dosing and competitive profile vs. other next-gen agents

~1H’26"

Oral Amylin Analog

Oral GLP-1RA + Amylin
Analog Combination

MET-815i**

Injectable GLP-IRA

MET-034i

Potential differentiated oral medicine with no food /
water restrictions

~4Q25¢

Potential for development as monotherapy or as part
of novel dual peptide therapy

Potential for oral dual peptide therapy

Injectable GIPR Agonist

MET-067i

Injectable Glucagon Analog

Potential quarterly injectable

Injectable peptide intended for combo therapy with
MET-097i provides potential for additional upside

Injectable peptide intended for combo therapy with
MET-097i provides potential for additional upside
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STRATEGY PROGRAM DISCOVERY IND/CTA- PHASE | PHASE 2 PHASE 3 ANTICIPATED

Target / ENABLING MILESTONES

Mechanism
FULLY BIASED, MET-097i VESPER-1 preliminary readout mid 2025;
MONTHLY Fully Biased GLP-1 RA VESPER-3 preliminary readout YE 2025 | early 2026;
GLP-1 RA VESPER-2 preliminary read-out early 2026

MONTHLY AMYLIN
ANALOG + GLP-1 RA

MET-233i
Amylin Analog

Twelve-week preliminary read-out late 2025

Phase 1/2a ongoing

MET-233i + MET-097i

Amylin Analog + Fully Biased

GLP-1RA

Twelve-week preliminary readout YE 2025 / early 2026

ORAL PEPTIDE MET-097,/ MET-224,, Four-week preliminary readout of lead oral late 2025, after
PLATFORM Fully Biased GLP-1 RAs completion of IND-enabling studies and if successful in
(MOMENTUM™) initiating study

MET-002,

GLP-1RA
NEXT-GENERATION  MET-034i y - Preliminary tolerability readout late 2025, if successful in
PROGRAMS GIP RA APl inftiating study

studies ongoing
MET-067i

Glucagon Analog

IND-enabling
studies ongoing

MET-815i
MET-097i Prodrug

IND-enabling
studies ongoing
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METSERA’S APPROACH

Engineering scalable

oral peptide delivery

4
4

4

Metsera’s oral NuSH pipeline

T MET-002,

Bioavailability through

Prototype MOMENTUM peptide

MOMENTUM™ platform T MET-097,

FB*, HALO-lipidated GLP-1RA
Half-life through Qg MET224,
HALO™ platform FB*, HALO-lipidated GLP-1RA

Qg MET-AMY,

HALO-lipidated oral amylin
Peptide potency through
MINT engineering principles S MET-GGG,

HALO-lipidated triple agonist
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HALO™ and MINT

DURABILITY + POTENCY

0.6 mg SC MET-097i ~
2.4 mg SC sema’'

50 mgQD

4x

MOMENTUM™
ORAL PLATFORM

Bioavailability multiplier (vs. SNAC)

to reach 4 mg QD dose

Implied Metsera GLP-1
QD dose without MOMENTUM™

3% I

2%

APl reduction

l

Implied Metsera GLP-1
QD dose with MOMENTUM™
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STRATEGY MID 2025 LATE 2025
I MONTHLY M VESPER-1 B VESPER-3 (end 2025/ early 2026)
3;5; I7RA 28-week weight loss 28-week weight loss; monthly dosing
1
|- Ph. 3 initiation’

2 MONTHLY Amylin monotherapy (Q22025) M GLP-1+ amylin (end 2025/ early 2026)
ng'YII-IRNA+ s-week weight loss & tolerability 12-week weight loss & tolerability
MET-232ilMET-097i

[* Amylin monotherapy
12-week weight loss

ORAL PEPTIDE

M Lead oral GLP-1

PLATFORM weight loss & tolerability?
MET-0970/MET-2240

4 NEXT- M GIP + GLP1
GENERATION tolerability?

COMBINATIONS
MET034i

2 VESPER-12 47Tt H|QFOI VESPER-2+= T2D+H| 2k VESPER-3= ¥ 13 X%
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