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Key Data
KOSDAQ X[ 4= (pt) 804.45
527 & /5| H(Y) 46,900/24,500
Al7HE A AR 366.7
A7 HE ] F(%) 0.09
EREEEIGES 14,847.6
60Y B HHFHEFT 1,168.5
602 B HeHCHS(HAR) 443
Q| =RIX|E&(%) 2,07
FAFFE X 2E%)

g 9 13 9! 2571
Consensus Data

2025 2026
IS AA) N/A N/A
FHolA D N/A N/A
20[(HA) N/A N/A
EPS(®) N/A N/A
BPS(R) N/A N/A
Stock Price
() QIEA(E
i ) 160

247 2410 251

Financial Data

(Mo, %, 8, &)

SXXE 2021 202 2023 204

& 0 0 0 0
Fol 0 0 0 0
Aol 0 0 0 0
20[2| 0 0 0 0
EPS 0 0 0 0
SUE N/A N/A N/A N/A
PER 0.0 0.0 0.0 0.0
PBR 00 0.0 0.0 00
EV/EBITDA 00 0.0 0.0 00
ROE 0.0 0.0 0.0 0.0
BPS 0 0 0 0
DPS 0 0 0 0
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1) OHPAS: H[o|ZE }Eio] YQIE HaEZRE A

(1) otLel P - Tyt Ho|ZE ZH87|(functional group) M§ 715

OHPAS FH= 3Y £
SIG (Self—lmmolatw Gro
J2| 0 YN HEOhE

0’42 =0I7| #{2t Triggering group, B & BOIH L7te
p, Xt7|-8]447])9l Catecholof| SulfateE & Q%+ Diaryl Sulfate,

& FG (Function Group)2 O|20{X !}, Triggering group2
a4, AU H3pH 5) T M0 Hiofl Tef 28Y 4 U4, Diaryl Suffate= 0f-¢
ot 222 22X 210{(Dong and Sharpless et al., 2014) 2£73¢f H0|2E Y&
=Tt OHPAS 39| 2™ 3 OfLF- 0] OFYYt 2X9| Diaryl SuffateE o|zMoz &
Mot © % 2 QTE= Aot Diaryl Sulfate®] £7% YX|(ortho-¢X|)0f| Triggering
groupZ ZA|7| 11 O|ZI0] O HHoM HoIH LPf_, ey gheol tEHoz o
OfUH tHg Zof| ZYAAE s Ho|2E7t HA &0 T, Tef BO|2E7} His
715 21 UX| YTH O] SESAIHIET|(HydroxyBenzyl, HB) groupZ =YTH £ BhHEA[7|
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TE 4. Y HO|ZEQ MY (Conjugation) Y AT HIHUZ

ADC Structure Linkage Type Cleavage Mechanism Products Formed Cleavage Site
YL'H Hydrolysis % NH, Lysosome,/Endosome
R it + Y
. HE pH sensitive e o HN [57-60]
¥ I
Y; ) Reducti - Reduction + HS c ) 56.61-63
‘s eduction sensitive > * ytoplasm [56,61-63]
=3 \* SH
HN_O HoN._O
F:l‘f HN
. . Proteolysis + HaN
YH o H Peptide based linkage — YH o o * Lysosome [64-67]
NN :
E H 0‘ * /:_\ H o

i 3 " o

- Glyosidase H o

o " B_glucomnide 1, 6-Elimination E)H * l Lysosome [68,69]
ﬁi  — o OH *‘

HO. - H HO. OH

O OH i
O OH
Y o o
A Phosphatase 0.1, + HO.]
I o_ o/ p 4 '
O\'I:-I,,O‘IF-I,_EC!*b Phosphatase cleavage S, & Lysosome [70]
o 0  —

/ Esterase I H
YH 0. Carbamate N_*+ HO

N 3 > N D Lysosome [71,72]
o o
Y‘D Ester % OH Ho* Lysosome [72,73]
ls) o

Xt Rotimi Sheyi et al. (2022), OtLEH

EH 5. 7|29 linker2& phenol?|& Ze HOIZE %} 87 (0f|lAl: Cabamate linkage type)

% 0

o o
-~ %m0 g B 0 .
[r;]}r-f%z“j S e

. Mucleophile Assisied Lo
EnzymaticCaiabolism a-’“\l-fN
T

X2 Joseph A. Fuselier et al.(2003), OfL5H
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B-glucuronidase2

Triggering¥,

amide, carbonate giof

T 6. 7129 linkerZ phenol?|2 Zt= H0|2EE AesH= ZHQ Ut

wYy e Y

(2) Hegn oy B

HETE Triggering®i| 2ot BIO|2E YETHX| One StepC 2 O|ROTTHEHR 2 WXL E
), EX 7Y FQ To| T 2telL Triggering group L & B-glucuronidaseg O|&0t%
£ 475|907| TE0(X, B-glucuronide 2X) ZYMEIL 27148100 S04 %ol
o BioF QAR £3Q o2 J|TiY 4 ic

0

J2|1 HEO|E YFH(amide bonding)= serine proteased]| 2ol €A 20 &0 T 5T
dAF(neutropenia)Z FLOte Ao2 H LM QU OHPAS Z#H9| 7|8 FZXO|M
oIy 4 U= HiQF #0|, amide BY A X Y| e 9FFHAT

+ &
U ZZ Ao I|he & QUCH AREE EOH0], mouse, Rat, monkey SOlIA E%

2RIOKR 1, Triggering group 0| 7| & YHESO| UIYt studyE S0Hf &I

TEZF Q7| TR0 1o FHTH FLOE in vitro 3 F= ZEM
oF SARRE 2F9 linker QMFF/dS &RIY 4+ UL Ao IR Fa=2
OHPAS = US 2023-04068772 FIHE HEHZ 202537282 0] Notice of Alowance
88 +For Hte AH|TH o2 HOICt

olo

Drug-O

0

|
By N._O
O Drug-O” "N e
g | \c[)r
o) o B-glucuronidase 0]

SN38 (1)

L OH, (oM O
Duocarmycin C2 (2) Psymberin (Irciniastatin A, 3)

|
ST

Xt: Scott C.

A
Je

= FUEE oY U EHe=
effrey et al.(2010), Ot4ZH

&5, IE 31207t Hi=2|gY
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TH 7.0HPAS Y7 E 0|83t ADCO| £Y Al 1} EE 8 Ilis7| =St To]2E 2 OHPAS HFHE 0|23t 2

N87_HER2-ADC N87 HER2-ADC
2000
2500
“E 1600 E 2000
E E
o w
Q 1300
r 1200 £
=] =
‘_‘3 800 2 1000
= G
o
E g 500
S 400 =)
i
o
0
Days After Treatment
] Days After Treatment ] I
Single dose Single dose  Additional dose : Amanitin 2+2 (mpk)
e—PBS —e—PBS
—&—T-DM1 2 mpk ——T-DM1 2mpk
=&—MMAF 0.5 mpk = qHER2-Amanitin 2mpk
== MMAF 2 mpk === HER2-Amanitin_repeat 2+2mpk
=== Amanitin 0.5 mpk —8—HER2-Q-Auristatin F 2mpk
—&—Amanitin 2 mpk ~==aHER2-Q-dTBD 0.5mpk
—E—PBD dimer 0.5 mpk =&—aHER2-Q-dTBD 2mpk
PED dimer 2 mpk === HER2-Q-PNU 0.5mpk
—m—aHER2-Q-PNU 2mpk
—&—CBl indole 0.5 mpk CHERZ- QPN 2mp
—l—aHER2-Phenpanstatin 20mpk
=—@=CBl indole 2 mpk
Z=: mouse xenograft model, x| ZEOjA 27| Hyt 9l Z=: mouse xenograft model, x| ZZ0jA S2H ot 1S
AtE: IS, ot AtE: IS, oitEd

TE 9. 7|20 ¥ L Ho|ZE (iE7| BR)

MeO O O oH Combretastatin (CA-4)
MeO OMe OMe
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A5MO| HO|ZETL MEZYOR PMT= Payload Modification Technology2 &H|7f MEX 0 2 &Felof| ZAeo?| ™|
O So7ts d4 oA A 278(Hydrophobic)0| Tt HO|2E7F AN ZEO| MlZatoz SEXOMH It 9
Ite 82 UX[orY| Yol ME0t= 7|&0|0. PMTE PEGylationdf 22 8ot J§
2 HO|2E0f| TYOIH SHOIE T MZYL MHS GHots 7|He =2 50

&8 10.PMT EHE &4

Cancer Cell

Ideal ADC
Internalization via Receptor
Mediated Endocytosis

Adding Modifying

ul'. \

Cleavable only
inside cells

Normal Cell

Group (MG)
—
Non-Specific Uptake Inhil_ait ’
— Real ADC uptakg
— Non-specific uptake is mainly through linker-toxin vs membrane
interactions (normal cell uptake ) =

Ar&: QIS ofLEH
3) +a2: OHPAS Y7{oi| Qs Efo{H HO]2E ZITH Nexatecan

OHPAS Y72 H&EE =0l Nexatecan2 02| 40| OfY2f, £% Jof X E Zh= HO|2E YOI 22

mojzE YT AN 92 M2 LY Ue Enhertud] HO|2EQ! Exatecanz 7|2 EF=

HYOtD H=7|E S0t 20| S%0|0t
Nexatecan©2 28 H[0|2E& OfF A3 A x| FO2, 40| Wye
™ optimizationZ MM XF QE%@'% MEY Aoz HOITH it 7|2 SHE
gotd, M S2O| oM X &Hog A3219E MYote o8, A2 ME0| g
CIO|EDt XI5 E EH ZHIH NxT?El’—f o 243t TESHO| &5 T (HER2-
HBA-PNU, HER2-(PMT)-NXTA (7| ), HER2-NXTY (A7) PMTE EQI0t= %0 OFfyof 4
S0t 0| A7) EXOtEE (NXT3 vs. PEG-NXT3), OfH S20| 2|FH oz ADCEA 7
Y= OfF & £ Sl JEIOIL. EOF YAt= iso-Nexatecan(iNxT)O|2t= IHFH &
HE2 IHLOH, phenol £2& alcohol?| 2 HETE Qoo 7|80 T SHE A&
CE0te FOIH. IHEE £ 2Xe YT, oYM AjZog X|HS Troth,
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Enhertu Enhertu** 33%

ITC-5231 HER2-NxTA (7|X) 43 % 5
ITC-5234 HER2-NxTB (7| &) 17 % 10
ITC-5148 HER2-NxT3 ~ 1 28% 7
ITC-5233 HER2-(PMT)-NxTA (7| £) © mg/kg  59% 2
ITC-5236 HER2-(PMT)-NxTB(7| &) 26 % 8
ITC-5190 HER2-(PMT)-NxT3 46 % 4
ITC-5238 HER2-NXTY (4l })* 55 % 3
ITC-5228 HER2-HBA-PNU ) 2 68 % 1
ITC-5229 HER2-HBMA-PNU T mg/kg  17% 9

T2 QIS OB

EH 13.Nexatecan 7|2 Y A3

T E239| invivo HIO|E

ITC-722

ITC-721

ITC-729

ITC-724

ITC-726

ITC-728

TGI (%)
at Day 53

5T4-Dxd* 8 107%
5T4-NxT3 8 75%
5T4-iNXT** 8 118%
5T4-

mpuBA®MT)| 4 118%
5T4-MMAE 4 111%
5T4-PNU 4 117%

In vivo
Complete

Regression s

9 ranking#
3/6 5
0/6 6
6/6 1
5/6 2
4/6 4
5/6 3

71 5T4-DXae= Enhertudf] A8 B71-2f2 A8
e AT, ofuEH

,INXT ADC?t 7P eS¢t fH g B0lE
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i o D GETTD G -
Undisclosed Cancers &validation Preclinical Phase 1 molzetol

<, CEETTTTTTTTTN G okl
HER3 Cancers Lead optimization & validation Phase I oro|mapol
H H
S g
4, CEEETTEETTTD GENCTTID GECTTED -
Lead optimization & validation iy g
iy Cancers s ool = 2ol

Z:B7-H3 Q4 (TC-6146R0) 254 3Q Ui IND 417, 2613 1Q * £0] ofF. H0|2E < Duocarmycin DAR2Z M-& PMT 7|& X &

xfE: oIS, oY

£& 15 Ho|ZE 54 &9

Auristatin
e —

Methotrexate Target MIOA:
Duocarmycin Calicheamicin Doxorubicin ' Tubulin
G— Tubul "__. Gy RNA polymerase
ubulysin i ; DHFR
— ) w chm SN-38 Topoisomerase
,ﬂ)_. M.aytan_.sme Taxol  Vinblastine
| ' I ' | ' | ' | ' | | I
1012 01 1010 10° 108 107 10°© 10+
pico nano micro

Warhead potency (ICy), M

X OISA, oL
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1. A compound of Formula (I):
R4 R?
RTVNT
Ron
O,

~,

R®

or a pharmaceutically acceptable salt thereof, wherein:

R'is selected from -(CHah(Ar!'')yOR-, -(CH2yNHC(=0)(CH24OR, -NHC(=0)CRs=N-OR’,
-NHC(=0)CHz)(Ar'"),OR", -NH(CH2)(Ar')yOR", and -NHC(=0)-alkyl-OR";

R7is H, -LS-L®-L*, or -LE-LB-LP-TM;

Ar'!is aryl or heteroaryl;

yisOorl;

L€ is a cleavage group;

L" is a spacer group;

L* is a reactive group;

L" is a coupling group:

TM is a targeting moiety;

= X
T O

PNI=H

£90| BF 0174 7
PO, OfLI5H

[}

UI—O|E§ 7‘1“% R ETel g

o=ga

ZE7129 A, S5 YA @ FEOIM =SS O AR7F Merck@ T AL A7EOH 1

TE LHALC] Needs W20 ol U
Mgoz AR £9 A L/0 off 58H
1= HUoh=

SeiEe Wutold ¥ WH Soiao YU S ofofoior ik S
E80| QTtD A X

7 I
= TCT
257t oty == 24 ord Hoff 2H7F LAE0IX| e A2 oy Foi A5LE Y

(- -
CF 0% 21219] 0]2 S0 7|S0[H YA AAF 50|94, 20256

am
<
M
H1
o9
=
=
H
|m
i
> [
to
-
iR
of
ful

o %
do
=
e
e
i
3
rio
=
—n
=l
N
>
o
>
£ fllo
oz
fjo
>
0
d -

& eiYol Hotore HTE Yt

20y =¥l 55§ ¢

Mo
Ral
<

>
n
2
rr
Ll
N
>
o
rH
Mo
g
<
=
|
-
i

AL Yt ozt Zo|ct, A
Hota Q)

s+ Y G

©
Ral

>
=
Jim
<&
-
fllo
et

o
10

1
>
9_
L__|
H>
o
-
of
i)
ok
1
11
o o
£
S
T
=)
_‘\.I_
40
1E
fo
Rl
N
e rr [o
=Y
ro
Jm
<
o
re}

J|otct G2Xtlo] Merck2 9E|

a
2of Hol 25 oY Zof| ZHHOl #Agol G 2

L2 o
ol
2
=
o
o
I

91| 7%

74 17¢

ol B =2 o0, LIS Ofs FHI7t

qm o=
< e
llo
=

i
NI

otLEE-12



4) =3 4: S8 0147t OFFAI UG 7I2OIHO| H5EIF?

7101 UYL HadiAl U3 Of HZ20| Ot AfE{ef AL QIEFLHA| g20t= S20|0 B2 2ARS0| XHETt
NxT3 | Nexatecan©| EY 0|42 Al E0U|4 Nexatecan 20| THEZRO| 44 I EX{ote F L2, EU

UL ZAHE Ak ord, Ol 2 MYS FHOAL THE HPUHOF Ot L G QIROR| LAY Aot

CHAl B ¥ Z 25122 SHIHE A32'9 01, optimizationOt= 7YO|M EF=H 02 O|#E FHOML, 7|

32%F 242 OHPAS SO AP AYOIM FARY t FTOE 040t IHTZ0HOF BHTy. O 2P0l A

2
047t EAUHE 9, 1 0% 8 30| ¢t Mt LYopl 4o 81 13 |
_I

7210 4] ENAEY 2H0| TRE, Of YA Y 7[&2 OHPAS Z#0|1,

Nexatecan EHECZ TEH AYE § NXT3 OlL47F EXEHUY. THEH

z =2 B0 NxT3 &0 o 240141 B2t5 & =

AL 9f Q fe 7[&0[7d2 NexatecanO| OfL{2} OHPAS FHOf| 2
t

OfLEH-13



QIEM (287840)

E2fo|H HE WY Y SERIL g
QI
12|&
o unt =Xto| 7 2857}
50000 ase 74P N B 32 | 1/8/%
25.7.10 Not Rated -
40,000 -
30,000 -
20,000 |
10,000 |
23.07 23.10 24.01 24.04 24.07 24.10 2501 25.04 2507
Compliance Notice EZISZ AR 9 EZLO|A B2 Al
. 3**%% 20253 7% 299 HIH OHFUALY K22 19%01 &5 0t QUK &Y o EXO|HO| Q17|7te FXHY 0| 1VIYL 7|Z0E HE
* 2 XIRE IUHofde| AE[@MohE Xt EPar Havio] 9|20l Yol * 71l 2%
SUt RIS S| QIRLOD], 2010] 0|21 YU Bl Aol P BUY(Ul ) _SEFII7E $32t G| 15% O 4% of
AguiaUct. Neutral(F&)_SEZI17H AT} o] -15%~15% 52
* 2 XEE IBEATE S T 3K AP HBTH AR glaLiCt Reduce(H| 3 54) SEFIIH B37H Ol 15% 01 OF= 75
* EXRE TP offidel AE(MOhE 2025 7Y 20 XK OhTUlAtel §HE - U0 E7
22 BootT 9IX| QALICH Overweight(H| ST _215X| 47 STHX| 4 Tt 15% Ol 4% o
Neutral(F3) XFX| 47t HIX| 4 Che] -15%~15% 52
2 ZARtEE 00| £X0f| FEE MY SHOo2 YL, OfEvh F0 Underweight(d| S A) HEX| A7t EXHX| 2 ChH] -15%~15% S
© T EH YHE Y 4 gAY EUHE XIR0| 88 UES YAt Mgl
o Ot A2 9 YEE Q0jEl o|Lf, O FE0|L ARYS B 4 glos £X153 BUY(H4)  Neural3d) Reduce(®E) &
2 SXIXt XPAIO| TCAL 2Ot X FHHE OHAI7| HiUCH TRy OfEdt JEXEO H|E  95.48% 4.52% 0.00% 100%
Qo 2 Xt2E Dol FAEXO| Zijol CfYH W QAo FYKIZE At +\EY: 20059 7% 262
89 4 gy

OfLLFH 14



