Y

BUY (221)

EHZIH12M)
AR 7H8.21)

Key Data
KOSPI |4+ (pt)
525 X 1/AM(%)
AP EH(HR)
A7 ST (%)

fw‘ D

Stock Price

(e

100
80
60
40
20

110,000%
94,300

2,701.13

97,800/53,788

2024
2,060.7
109.1
155.4
2,058
28,860

Srosmca)
120 ORI (9)

[
At

0 + T
238 2311 24_2 24,5 24

Financial Data

7,563.7
0.34
80,209.1
1,295.2
1153
20.44

1592
8.76

2025
2,229.1
163.0
196.4
2,591
31,201

140

80
60
40
20
8

(M, %, b, &)

SXX| ' 2022 2023 2024F

affzsol 17758 18590 20328
For 36.0 568 1174
HEolel 949 1345 1786
#0[9) 951 1361 1410
EPS 1069 1672 1733
248 (7220 4303 365
PER 468 4115 5441

PBR 2.03 2.47 3.24
EV/EBITDA 5094 5269 4171

ROE 4.86 6.74 6.72
BPS 26973 27867 29,072
DPS 365 430 430

RA 842 changkeunyoo@hanafn.com

OfLS A 2| MXIAIE

2025F
2,170.8
195.2
2531
195.8
2,406
3883
39.19
3.03
2821
8.79
31,082
430

Analyst 2fAIF3, CFA jaegyeong2@hanafn.com
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SHYY (000100)
2zi240] FDA £912} %Y

2L 2EYYIE Y] Q8 FDA 49

8% 202X X[l MEUAL Rz &K, 2/HUtE PG aE0| EGFREHO| | AM|Z

=
2 §352=2 FDA SQS YSoUTD THYC. A9 0|5 HFFLE LAZCLUZER,
M| ME5L EGFR #0[(exon19 deletion T exon21 L858R)7t QIE, HO|g HAN|
THQto| Xt K| 22 28 4012 MARPOSAC| ZIHMPFS 23,77H% vs 16.67H¥ 2 30% ¢

¥)E 272 0|t Black Box Warning2 gi%io0, Fojeh HX-8.0 2= VTE(Venous
Thromboembolic Events, EHM %), ILD(ntestinal Lung Disease, S4/g HiXeh), Ij&
T8, Qi #XE 50| 7L< B>,

Ao2 FAF UL AY YEA OiE

YT oY TR0 FFEL SEPAO| A HEQF J0f GE O4E0|C US| TR0t 4=
1) 9f7F, 2) NCCN 10| E2fQI0fjo] S, 3) OS H|o|§7F ULt B8 °oF=¢l Era2| 47t
2 U=02 AEEE= Ao Hlo, A= Ol FHH X=Xl 22 erEQr ¥ agoz
MEYECh 2|2 gtEQ] o= 2mg 7|& WAC 20.8E3, ASP 19.4582 8% 832 ¢t
P 1E oP7he Of 302U +F0IC 4717F =OF 4+ Siof| Gl oA =X Of
UME HEUKX| HEFIt FIECE. HA§ EGRR HIAM|ZH|O] X} X|& NCCN 70|=
Oll= preferred2 Ef12|A ©= Q90 SAE|0| QIO<EH6>, FLAURA-29| Ef2]| A,

—
=9Y B8 ¥ preferred= SAIE|X| 2. =YX}, 2jHAHHE Fg 90| O

A

r

&2

0}

i

s
—

2|40 HBE B2 07| HOiMe= preferredd| SXH7F TAOICE NCCNof T,
preferred X[29] = L40F B, S S 2AHE AHOF Of T avH FR0l= B
Hgol Q7EU<ER9> OX[92  OS GojHL. 2024  MIAH 2 (WCLOA

MARIPOSAQ| 2% Zup7t =712 SEE ofo|Ct X280 Tt2H 059 HR(Hazard Ratio)
= 7|Z 2023 ESMOQ| 0.89IA 0.772 AE O WOIX| XAt X7t HOZI E42
H0| 1 l0{(osimertinib 37.974%, p=0.019) FHO|C}. Q40| A[XIU (20 9%yt EfT
2| A9] mOS(38.6711%)E NHTITIH WE F87| OS 522 Aole +~ Qg Ze=z *

= =
L I Yy 20| FFOL

HZ7} 110,000 2 4%, E2t2A Buy {2

do

SHFOHO| SHZTIZ 110000402 AWt EX[o| BuyE QX|TITt 2E7| AXo|
Tho| 2
=

T2 A% HIFS U, J|E0 59 YBL 12t Bl IMUH atxjo| mjoj
20l JHX| 2 7|EQ| 25U 2655902 g

GoI&of Tref A2l HRe 7P82 71 28Y oP50]



TH 1. g%tys SOTP valuation (9} Hoted, %, 9)
RIS 7| = 7t H| 1l

1. FA7HK| 3,445 46,681 24dE 7|42 H|Q EBITDAO|| CHEM|QEAL 243 EV/EBITDA T3t 268 &2
2. X 274X 1,143 15,496

o5tzIdg| 674 9,139 24W% 0|4 £0[Q * PER 128} H&

oututet 128 1,740 FEIZoH I

7|Ef 341 4616 HEIN 7|F
3, AlQk7EK| 3,433 46,526

EEIoN 2,644 35829 <ZH3 AI>

YH35324(Z8|27]) 420 5,003

YH25724(MASH) 369 5,694
4. X3 (173) (2,343) 243 2 7|1&
5. % 71Y971X|(1+2+3-4) 8,194
6. FA 73,794 243 1Y SYBXE EEY, RHARE H|Q|
7. M F7H5/6) 111,045

Xt&: Quantiwise, OfLEH
TH 2. 95Hys A Yy (9 42, %)

1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24F 4Q24F 2023 2024F

[N 4431 4957 4831 437.2 4446 528.3 505.3 554.6 1,859.0 2,032.8
YoY(%) 7.8 2.6 11.9 (3.0) 0.3 6.6 4.6 26.9 47 9.3
o|orZ 309.4 345.4 346.2 3313 309.5 339.1 3477 354.0 1,332.3 1,350.4

ETC 261.0 295.1 299.3 283.2 262.6 286.7 298.5 303.6 1,138.6 1,151.3

oTC 48.4 50.2 46.9 48.1 46.9 52.4 493 50.5 193.7 199.0
gos 358 60.4 59.5 59.5 445 75.2 63.6 63.7 215.3 247.0
ofQ| At 76.6 73.1 58.6 3238 74.1 97.2 779 436 2412 292.8
2FE|40 7.2 1.4 0.5 2.2 2.5 0.6 1.1 79.1 1.2 833
7|Ef 14.0 15.4 18.3 1.3 14.0 16.3 14.9 14.1 59.0 59.3
HZXH 11.6 13.6 14.2 10.5 1.4 13.7 12.4 12.0 499 49.6
[ E=ESe][o]] 135.6 152.8 1445 133.0 134.5 167.4 162.8 229.1 565.9 693.8
YoY(%) 17.0 5.1 19.7 (2.3) 0.8 9.5 12.7 723 9.2 226
& %£0|2E(%) 30.6 30.8 29.9 30.4 303 317 322 413 30.4 34.1
Fo| 226 273 0.9 5.9 0.6 18.5 30.0 68.3 56.8 117.4
YoY(%) 271.1 61.2 (119.4) (66.1) (97.5) (32.1) 3,310.1 1,047.9 57.6 106.8
FA0[2AZ(%) 5.1 5.5 (29.6) 1.4 0.13 3.5 59 123 3.1 5.8
Hxo[< 358 13.7 19.3 65.7 14.9 39.2 424 82.0 134.5 178.6
YoY(%) 26.4 (68.4) (11.3) 4,598.6 (58.3) 185.0 119.6 249 417 327
NH0[ E(%) 8.1 2.8 40 15.0 3.4 7.4 8.4 14.8 7.2 8.8
47| 20|12 223 8.6 19.0 84.1 10.8 31.9 32.7 63.2 134.0 138.5
YoY(%) 386 (73.9) 2433 133.4 (51.5) 271.2 717 (24.9) 479 3.4
T7| 40|12 E (%) 5.0 1.7 3.9 19.2 2.4 6.0 6.5 1.4 7.2 6.8

Xt2: Quantiwise, OHLIZH

OILIFH - 2



TE 3. #apat mojZatel 7t (9 Aot

= 71X
BIRIEL] 2,024
o2 1,001
= 9 1,023
2Kt 0|4 K| 2H| 620
a2 307
o=y 313
o[ Zafl 7HX| 2,644
X o5
B 4 2} WIo0|H 22 7HY
= a B
Yolrg 10% 8lmaF WACC &% M &
FEHE -5% 717
2gE H& 9% Z2YE| 15%(Q0MU% 60%, QA TDE 40%)
M 20%
ug 1,300 OtL5H MY ®x
7|Et27t9] Valuation H| & 102% EfJ2A X8 OjEd X
Xt £ 7|2t 2@ REEXt 2 HYUrEQ] PFS 2371 VI, EfO2A B FOU2F HX
HH| £ A7HE™) 300,988 EfJ2|A 1@ Q7H(Evaluate Pharma)of 2@%| H&
It QY E 24% 21~22 97} OIS HE
g ofiEA
EH 5 2 WRojo|d 29 HYro|E (9l %)
et gojg gt CTin]
47| H|AMZEHQ 0|2 8H £ (incidence) 93,672 GlobalData, 2023\
H| AM|ZH QY &5 Adenocarcinoma 4| & 40%  NCBI
EGFR $0] H|& 25%  BJC(2019)
EtD2] A XHUXt4(2020) 8,444  Evaluate Pharma
EfJ2|A 1X O|Z MET 0] H|& 15%  BJC(2019)
X} EGFRE&MET SA| g4 H|& 3% ESMO 2022
Ol7f O] &Y HI& 4%  BJC(2019)

Tz ofE

EB 6.NCCN 7I0|E2IRI(EGFR HIAMIZHQl 12} &)

EGFR EXON 19 DELETION OR EXON 21 L858R MUTATIONS""
FIRST-LINE THERAPY39
.I:r, 1L R 1 N Subsequent

v Progression Therapy (NSCL-22)

Other Recommended
Osimertinib + pemetrexed ‘ . |5ystamic Therapy,

+ (cisplatin or it
|(NSCL-K 4 of 5)

EGFR mutation
discovered

11)‘

prior to first-line ( ) (categ
systemic therapy or Erlotinib™ (category 1)
or Afatinib™ (category 1)
or inib™ gory 1) : Subsequent
fﬁGERI axon or Dacomitinib™ (category 1) Progression Therapy (NSCL-23)
o B::“""“ or Erlotinib + ramucirumab «
inil I X
21 L858R or Erlotinib + bevacizumab’
mutations

Complete planned systemic
therapy,"" including maintenance

" therapy, or interrupt, followed by
EGFR mutation osimertinib (preferred) Progression Subsequent

discovered during or Therapy (NSCL-22)
:ihr::;lma systemic erlotinib or afatinib or gefitinib
Py or dacomitinib or erlotinib + Progression Subsequent
ramucirumab or erlotinib + ‘ Therapy (NSCL-23
bevacizumabss:t

xt2: NCCN, otsd

OfL5H - 3



SH 7. HRIAH(LAZCLUZE), Et234 FDA 2t B|2

HZF Lazcluze Tagrisso
ANF Janssen Biotech Astrazeneca
SQUAX; 20243 08Y 20 20159 11 13¢

A HSF
1) (NSCLC, 47]) O|M0j| 1, 2M|TH EGFR TKIZ £0, T790M EHO|7} 2HAiDt ot
Xtol 2nd line(AURA 1~3 study)
2) (NSCLC, 47]) EGFR ©0|(exon19 deletion E& exon21 L858R) AX}Q| 1st
line(FLAURA study)
3) (NSCLC 1B~3A7|) EGFR 0|(exon19 deletion E= exon21 L858R) &9
£ ¥ =dX g% (@djuvant therapy)(ADAURA study)
1) (NSCLC, 47]) Rybrevant(amivantamab) &£, EGFR $0|(exon19 deletion 4) (NSCLC, 47|) Pemetrexed, Platinum based chemotherapy(cisplatin/

O =x
oo = exon21 L858R) &X}9| 1st line(MARIPOSA study) carboplatin/oxaliplatin) &4 EGFR #0|(exon19 deletion E&= exon2l
L858R) &Xt9] 1st line(FLAURA-2 study)
[F7t o H5F
- (NSCLC, 4= €7 37]) EGFR ®0|(exon19 deletion F= exon21 L858R)
SRt 1t line(LAURA study)
- (NSCLC, 2~3B7|) EGFR &0|(exon19 deletion E= exon21 L858R) &AXt9]
& M HZ 8% (neoadjuvant therapy)(neo ADAURA study)
)Y EH MHS(VTE): oS Yol X8 A Y 59 wen a¢g ¥ 1) SLY HEAID)/HF
. 5780 L#EME” Mo mep ofF FOIE 3T s A A& 2) d4¥E QTc ¢4 &%
Yol Y §Fo2 O *I”"* + en VIEb MEY FR3) A2HF
Warnings  amivantamab 3‘3, Lazcluzels |4 4) 2o
5 &t, 2) E47 HEA(LD)/HE 5) CrEZHE Major(EMM), AE|EA-ZA ZT2(SIS) S4) BI| DJAS(TEN)
recautions )M sxe 6 I o
4) ot 258 7) YIS g
5) Efot, 8ijor =7 8) Efiot, Hiof 57
Xt2: FDA, OtLtEH
TH 8. ez Ay Y
NCT Rl 7= o7 | Sponsor o AR | 1k FEY
48
(Doxycycline/ AL ECFR 1Xt X8, ME1 K25 F MF YH,
NCT06120140 |COCOON Minocycline/Clindamycin/ 2% J&) XZFOIS 24 ool 24.02.26 25.07.03
Chlorhexidine)
e
NCT05663866 |N/A (+Dexamethasone/Montelukast, 2% 1&) ECFR 2%} X| 2. amivantamab ¢ 82 20| 23.05.18 24.12.15
/Methotrexate)
x ini i HE
NCT05388669 |PALOMA-3 &£ (Amivantamab SC) YO EG>FR2 h Lazertinib + Amivantamab(VAI'S T2, oq 05 |24.01.03
(cohort 1) EGFR 1X}, Laz + Ami SC
(cohort 2) Exon20 ins, Ami SC + chemo
(cohort 3) EGFR 2XH(pretreated Osi), Laz + Ami
SC + Chemo
NCT05498428 |PALOMA-2 &2 (Amivantamab SC) 2 18 (cohort 4) Ami IV > Ami SC 2211 25.10.31
(cohort 5) EGFR 1X}, Laz + Ami SC(B%)
(cohort 6) EGFR 1}, Laz + Ami SC + Y2 10|
(cohort 7) EGFR 2XH(pretreated Laz+Ami), Ami +
Chemo
NCT04988295 |MARIPOSA-2 |82 (+8H ZTOtH|) 34 12 Tagrisso Ui’g 211117 [23.07.10
ECFR 1} X|8
-
NCT04487080 IMARPOSA  && LYY (Arm A) Lazertinib + Amivantamab 200930 124.04.30

(Arm B) Lazertinib

(Arm C) Tagrisso

NCT04248829 |LASER 301 = 1At 3N ko] Pll EGFR 1X} X| &, Gefitinib THE 20.02.13 22.07.29
(ZRE A) Tagrisso U8/ d LM e
(AT E B) EGFR Exon20 Insertion

(AT E () Rare EGFR mutation

(AT E D) Tagrisso W“d/Chemo naive

NCT04077463 |CHRYSALIS-2 |8& b J&) 19.09.04 25.02.03

NCT03046992  |N/A = 1/2% ok e EGFR 2Xt X| 2(T790M) 17.02.15 22.09
NCT02609776 | CHRYSALIS 54 1b & (Part) 8 2% 16.05.24 24.01.04
” B ea) oy, i ol Gu o

Xt2: Clinicaltrials, ©

Usd
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ReHYY (000100)

T8 9.NCCN9| 31 »Fi} M 2|20 CHet Yo

Definitions for NCCN Categories

The specific definitions of the NCCN categories for recommendations are included below:

= Category 1: Based upon high-level evidence, there is uniform NCCN consensus that the
intervention is appropriate;

Category 2A: Based upon lower-level evidence, there is uniform NCCN consensus that the
intervention is appropriate;

Category 2B: Based upon lower-level evidence, there is NCCN consensus that the intervention
is appropriate;

Category 3: Based upon any level of evidence, there is major NCCN disagreement that the
intervention is appropriate.

For the ‘uniform NCCN consensus’ defined in Category 1 and Category 2A, a majority Panel vote of
at least 85% is required. For the ‘NCCN consensus’ defined in Category 2B, a Panel vote of at least
50% (but less than 85%) is required. Lastly, for recommendations where there is strong Panel
disagreement regardless of the quality of the evidence, NCCN requires a Panel vote of at least 25%
to include and designate a recommendation as Category 3. The large majority of the
recommendations put forth in the Guidelines are Category 2A. Where categories are not specified
within the Guidelines, the default designation for the recommendation is Category 2A.

The specific definitions of the NCCN Categories of Preference are:

= Preferred intervention: Interventions that are based on superior efficacy, safety, and
evidence; and, when appropriate, affordability

Other recommended intervention: Other interventions that may be somewhat less
efficacious, more toxic, or based on less mature data; or significantly less affordable for
similar outcomes

Useful in certain circumstances: Other interventions that may be used for select patient

populations (defined with recommendation)

All recommendations in the NCCN Guidelines are considered appropriate.

Xp&2: NCCN, OfUS

¥ 10. Amivantamab IV vs SC(2H% bH|at)

A

PALOMA-3
Ame Lz
A EGFRYNSCLC

IRR YIE &i2{5| ZAa
Incidence of IRR-related Symptoms

SC Amivantamab Arm IV Amivantamab Arm

(n=206) (n=210) " .
—— IRRs were observed in 13% of ]
IRRs, grade 3 patients in the SC arm vs 66% in
Infusion-related the IV arm, representing a 5-fold
AR (2%) reduction
Chills
Pyrexia o There were no grade 4 or 5
Dysprea IRRs
Nausea
Vegma o Most IRRs occurred during
ough
Hypaxia Cycle 1
Hypotension
Sinus ";’:y’;"“ + IRRs leading to hospitalization
ema -
Chost discomfort were not observed in the SC arm
Hypertension vs 2 events in the IV arm
Flushing
R::: + No IRR-related discontinuations
Hyperhidrosis occurred in the SC arm vs 4
Increased hedrt rate events in the IV arm
100%  75%  50%  25% 0% 25%  50%  75%  100%

hoe
AE adiene evert FR rhsio sk reachen . siencs SC.sibosineoss

2024 ASCO  [PIYTTIYY oo ov Natasha B Leighl

ANNUAL MEETING

Copies of s e ek oteaied Moush Guck Resporse (0%)
Cod¢ ae orpersona use oky

ASCO

1y ot e reproiced winout

KNOWLEDGE CONGUERS CANCER

Tz 3, oA

& H 11. Amivantamab IV vs SC(0S)

0S9 9% %ol

A

PALOMA-3

Overall Survival i
There was an OS benefit d with SC b, with an HR of 0.62 P 1 to the IV ami b arm?®
i Median follow-up: 7.0 mo
[ HR, 0.62 (95% Cl, 0.42-0.92). nominal P=0.02 J
80
g
Y 65 ]
H SC Amivantamab Arm
o 60 Woa
® IV Amivantamab Arm
5
g 51%
40
£
H
K
a 20
0 y
0 2 4 6 8 10 12 14 18
Months
No. at risk
SC Amivantamab Atm 206 192 163 109 n 36 10 0 0
v Amivantamab n 212 191 144 82 51 24 10 1 0
o st o o
E i

1 condonce reeeal EGER, osidamal growth for ecept,Extide, Ex 1 doten, HA.bazard s, . v, o, mos, O ovesh sk S0, sbostmeots,

2024 ASCO  [PITTTIYY  rwesoio or Natasha B Leighl

Gopen ot
Coaeare ke
ANNUAL MEETING

40 deck obeamed Prough Quck Resgnse (CR)
person use oy 37 ity ok e reSeoduced i

KNOWLEDGE CONGUERS CANCER

g R, o5
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2 M2AHE

EYAINAM CEEIEE) CHAHCHR B (29:4ote))

2022 2023 2024F 2025F 2026F 2022 2023 2024F  2025F 2026F
o=t 17758 1,85.0 20328 21708 22685 SEXHLE 1,189 12565 14836 16615 18162
W EIpl 12576 12931 13389 13909 14497 SEARE 3479 3226 459.0 728.0 910.4
ojE%olQl 518.2 565.9 693.9 779.9 818.8 TSRt 293.0 299.3 4284 698.8 881.5
TH| 4822 509.1 576.4 584.6 660.5 RIEN 496.7 559.0 602.7 5489 532.6
gelo[l 36.0 56.8 174 1952 1583 S InPN iy 27522 2848 3183 289.9 2813
2820 0.6) 1.2 4.1 29 5.8 7[EFR ARt 69.1 90.1 103.6 947 919
&AL | aY 56.8 556 62.4 62.4 62.4 | 3SR 1,2838 15576 15778 15093 14756
7|EfERiQ| 20 2.7 11.1 (5.3) (7.4) 6.4) NN 6219 5716 589.9 543.2 529.1
Aoy 949 1345 178.6 253.1 220.1 SERHE 89.9 82.5 67.3 67.3 67.2
EHOL| 43 0.5 40.0 58.2 50.6 SEXRA 355.0 5229 540.1 53438 530.2
7| & A10(2 90.6 134.0 1385 1949 169.5 FERLt 137.6 2983 2853 2688 253.9
ZCHAR02] 0.0 0.0 0.0 0.0 0.0 7 |EH| R FAL 169.3 164.8 162.5 162.5 162.4
71209 90.6 1340 1385 194.9 169.5 KHAESA| 24727 28141 30614 31707 32918
H|X|tjZFX| & &0[Q (4.6) 2.1 2.5 0.9) 0.8) S5 4342 583.2 7237 673.8 658.6
X[ F=F201 95.1 136.1 1410 195.8 1703 | 95.6 169.4 196.6 192.4 191.1
X|uiFFX| 22H0[Y 96.5 119.8 138.1 195.9 170.4 OHURHS 133.8 179.1 2273 207.0 200.8
NOPAT 34.4 56.5 91.1 150.3 1219 7 [ERR XY 204.8 2347 299.8 2744 266.7
EBITDA 79.0 101.4 180.4 257.0 2178 H| 3594 308 129.1 1267 123.4 1224
87%878(%) | 34 99.9 89.5 89.5 89.5
B[ESIESJHe] 521 4.69 9.35 6.79 4.50 7 || 3554 27.4 292 37.2 339 329
NOPATE 71 (9.95) 64.24 61.24 6498  (18.90) B 4649 7123 850.4 797.1 781.0
EBTDAS 7S (22.01) 2835 77.91 4246 (15.25) X|Hf ==X &2 19858 20511 21471 23106 2,4486
Fojelzte (25.93) 5778 106.69 6627 (18.90) N 74.4 778 814 814 814
(R|HiFEZ)2USTLS (7.31) 43,11 3.60 3887  (13.02) xHEYoig 116.1 1139 101.8 101.8 101.8
EPSZ71E (7.22) 4303 3.65 3883 (13.05) XpEx% (209.5 (21700 (219.1)  @19.1)  (219.1)
20124(%) 7 |Ef 0|9 102.5 101.0 98.3 98.3 98.3
ujEs0/28 29.18 30.44 34.14 3593 36.09 o|9Yoig 19024 19754 20846 22482 23862
EBITDAO|2IE 445 545 8.87 11.84 9.60 HIX[HF==X| 2 220 50.6 63.9 63.0 62.2
Fojg 2.03 3.06 578 8.99 6.98 X254 20078 21017 22110 23736 25108
HEARo|2UE 5.10 7.21 6.81 8.98 7.47 22891 (248.9) (533) (17290  (446.1)  (629.7)

E21 | & AT ER (T4

2022 2023 2024F 2025F 2026F 2022 2023 2024F  2025F 2026F
eI FULF HIvE 99.5 144.1 203.6 2653 2316
EPS 1,169 1,672 1733 2,406 2,092 T71201Y 90.6 1340 138.5 1949 169.5
BPS 26973 27867 29072 31082 32,777 x7 119.0 18.5 75.1 618 59.5
CFPS 1,735 1,529 2,750 3,836 3,362 Yorgz 430 447 63.0 618 59.5
EBITDAPS 971 1,246 2,217 3,158 2,676 QrefiA 99 17 (1.1) 0.0 0.0
SPS 21819 22840 24976 26671 27872 X220l (42.4) (81.4) (30.1) 0.0 0.0
DPS 365 430 430 430 430 7|e} 108.5 53.5 33 0.0 0.0
A NE Gl BRI AR IR AT (110.1) (8.4) (10.0) 8.6 26
PER 46.83 41.15 54.41 39.19 4508 s @gve 156 (199.2) 93.8) 3.1 (25.5)
PBR 2.03 2.47 3.24 3.03 2.88 SRR A(S) 123.7 50.8 (17.8) 46.7 14.1
PCRR 31.55 4500 34.29 24.58 28.05 ST A (583)  (161.3) (65.3) (40.0) (40.0)
EV/EBITDA 50.94 52.69 4171 28.21 32.44 7|} (49.8) (88.7) (10.7) 1.4 0.4
PSR 2.51 3.01 3.78 3.54 338 PHF HavE (65.5) 63.2 @47 (36.5) (33.5)
X} | &(%) FEEHBIK (25.7) 170.2 16.9 (42 (13)
ROE 4.86 6.74 6.72 8.79 7.16 RSN A 7.1 1.2 (8.5) 0.0 0.0
ROA 3.85 515 480 6.28 5.27 TEHRE T (20.8) (80.9) 19.0 0.0 0.1
ROIC 4.80 6.13 8.64 14.58 12.12 LN (26.1) (27.3) (32.1) (32.3) (32.3)
x| & 23.16 33.89 38.46 33.58 3111 w3e & 394 6.2 100.1 2704 182.7
2 E (12.40) (2.54) (782  (1879)  (25.08) Unlevered CFO 1412 1244 2238 3122 2737
O|XHEIAHH S (HH) 10.39 9.01 10.47 17.22 13.92 Free Cash Flow W) (17.4) 1379 2253 1916

Tz ol
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I S0 WS U Y 2EFI YR

23T
121E
o o sxol =2mzt
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