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FZO G J|Z 2Q24 UHECH 3.8712491(+11.8%Y0Y, -4.11%Q0Q), FI0|2! 5430
+63.9%Y0Y, -29.1%Q0Q, OPM 14.0%)0.2 ZMIAMA OfZOH 3869219 F0[O! 469
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TH 1.1Q24 Preview (T9: HAY, %)
2Q24F 2Q23 1Q24 YoY QoQ faki N ES X}0|(%)
ozl 387.1 342.7 403.7 129 4.0 386.9 0.1
Feolel 54.3 33.2 76.6 639 (29.1) 49.6 9.6
g7|£0|2 39.9 18.7 63.2 112.8 (36.9) 36.4 9.5
F20[2E(%) 14.0 9.7 19.0 12.8
G7|£0|2AE (%) 10.3 55 15.7 9.4
Xt&: Quantiwise, OfLIEH
EE 2. 30I%F 43 WY (294: Hofel. %)
1Q23 2Q23 3Q23 4Q23 1Q24 2Q24F 3Q24F 4Q24F 2023 2024F
ofj =t 361.2 3427 364.6 4224 403.7 387.1 392.0 436.0 1,490.9 1,618.8
YoY(%) 12.5 8.1 6.6 20.3 138 129 7.5 32 120 8.6
oHI|FE(EE) 250.7 2533 272.1 320.9 275.1 282.7 293.9 317.6 1,097.0 1,169.2
YoY(%) 10.7 6.4 8.5 203 9.7 1.6 8.0 (1.0) 1.7 6.6
H= 212.1 197.8 228.4 247.9 230.7 2243 241.0 254.1 886.3 950.1
NE 328 49.8 37.1 46.7 40.6 523 39.0 49.1 166.5 181.0
7|e} 58 5.6 6.5 26.3 3.8 6.1 139 14.4 442 38.2
7ot 111.0 90.1 933 1033 127.7 99.5 103.3 112.4 397.7 442.9
YoY(%) 17.1 148 0.3 22.5 15.0 10.4 10.7 838 13.4 1.4
ota| g Yoot 259 30.0 216 33.6 248 33.0 222 347 111.1 114.8
YoY(%) 9.3 25.5 (7.3) 135 (4.2) 10.0 3.0 33 10.5 33
HEXH (26.4) (30.6) (22.4) (35.5) (23.9) (28.1) (27.4) (28.7) (114.9) (108.1)
Fol 59.9 33.2 57.5 70.1 76.6 543 59.8 738 220.7 264.6
YoY(%) 46.6 5.0 229 80.5 27.9 639 40 5.2 39.6 19.9
P20/ E (%) 16.6 9.7 158 16.6 19.0 14.0 15.3 16.9 14.8 16.3
HFol2| 553 25.5 56.3 56.9 75.0 473 54.2 57.5 194.0 234.1
YoY(%) 519 (2.2) 485 175.4 35.6 85.9 (3.6) 1.1 60.3 20.7
MIHO0|2 8 (%) 153 7.4 154 135 18.6 1222 138 13.2 13.0 14.5
57|4&019 497 18.7 60.5 36.4 63.2 39.9 457 48.5 165.4 197.3
YoY(%) 98.3 (17.3) 93.5 61.3 27.2 112.8 (24.5) 332 62.8 193
20[21Z(%) 138 5.5 16.6 8.6 15.7 10.3 11.7 1.1 1.1 1222

XtE: Quantiwise, OILIEH

S E 3.HM15275(H|2t Triple Agonist)

FEHY 2N

T E 4. HM15275(H|2t Triple Agonist)

FEHY 2

Superior weight loss effect & quality in DIO mice

Figure 1. Changes in body weight over time in DIO mice
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Figure 2. Changes in body composition at the end of treatment
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#In DIO mice, HM15275 significantly reduced body weight and enhanced fat-to-lean quality
regulation with more therapeutic benefits compared to other incretin-based obesity drugs

X[2: ADA, OI5H

X2: ADA, Ot4=H
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TH 5 28 GLP-1 7|2t H|Z-MASH 28 Tjo|zZ2{Ql ¢

Gl UHB 7| S ™H%B) ¥35 Hl1

20, Hlat (T2D) 22.05.13 FDA 91 (H|&%: Mounjaro)
Tirzepatide Eli Lilly GIP/GLP-1 agonist | 13 13J(SC) M‘As'l_r' (H]2H) 23.11.08 FDA 52! (H|E%: Zepbound)
(MASH) 24.02 SYNERGY-NASH @/ 24 &2F 21t &t |
. ) ) 1719 (T2D) 17.12.05 FDA 49! (H|Z%: Ozempic)
Semaglutide Novo Nordisk GLP-1 agonist T2D, H|2t
g vo Nord] gon (50 I o 21.06.04 FDA 400 8 W
BTN 23.06 LY 244 5 HrE, 23.05 Q4 3% AJIEE
(=18 HeET2D OV (5] 8k, OSA. OA) TRIUMPH 1 OE}*J 3% 23.07 A|ZE 26,05 58 04
Retatrutide Eli Lilly GIP/GLP-1/GCG agonist —(rSC) ESA O‘A " |(”]2F, T2D, OSA) TRIUMPH-2 Q4 34 23.07 A|XF 26.05 58 O
' (H]BF, CV) TRIUMPH-3 Q4 34 23.05 AJRF 26.05 32 0%
(H]2t, OA) TRIUMPH-4 /s 3% 23.08 A|ZF 26.05 32 Ol
VK2735 (SC)  |Viking Therapeutics|  GIP/GLP-1 agonist ]—{S g;"l =l]el3 (H]9F) 24,03 VENTURE Q4 24f 520 Zup YR
ol
VK2735 (PO) | Viking Therapeutics|  GIP/GLP-1 agonist 1219 | gt H|OH 24,03 Q4 14 Zat 9rE 244 ofdto| A4 24 o)
(PO)
. . 13 13 (T2D) 21.06 Y4 34 21t 2
o] fuffelx=s - H|ar
Efpeglenatide Ord| 2 E GLP-1 agonist 50) T2D, H|at (H]8F) 24,01 24 U4 34 AXE 1H264 B2 o
X
Mazdutide Innovent/Eli Lilly GLP-1/GCG agonist 1?52)321 T2D, H|2t |H|TH 24.01 T3 U4 3 B0 LH
OlA DA E7H AT M MM o BrE 7Y
svoamide | MRAREOR | o oo | 1R 19 MASH T, o EEA\/;;H ;32 11110 Lk L A B e B R B2
/Zealand Pharma g (50) ot <) £.11 5% 59 A
(T2D) 21.11 Y 24 58
1= 12D, gt (T2D) 23.03 Y4 1y 52 Zop EE
Pemvidutide Altimmune GLP-1/CGCG agonist ?S QQI MASILL (5|8 2311 Y4 24 Zur 2 e
(MASH) 23.07 IMPACT Q4 245 A|&F
Carmot =
CT-388 Therapeutics GIP/GLP-1 agonist 1 19 T2D, 1|8t |(T2D, H|QF) 23.10 ¥4 1724 21 &R
(Roche Q12 Q)
) 1319 (MASH) 23.07 2% 2b% A%
50|k - T H|at
HM12525A OL0| Ok GLP-1/GCG agonist 50) MASH, H]at (€[00 et o
) 1= 1§l 23.05 QA 14 ZOF @R
off otel — T
DDO1 getg oot GLP-1/GCG agonist 50) MASH, T2D 24,06 MASH 214 24 FDAIND 49
Cotadutide Astrazeneca GLP-1/GCG agonist ?(EPO) ’m ’ ; g5
GLP-1/GCG x
OPK88003 Rl il agonist(oxytomodulin ?SC) T2D, 8|2t 19.06 U4 24 52, FIH AL SIS
analogue)
X
HM15211 otojerz GIP/GLP-1/GCG agonist 1?5231 MASH (MASH) 20.02 U7 2b% A|Zf. 2H24-25'F 52 O
Carmot 120 19
CT-996 Therapeutics GLP-1 agonist EPO) T2D, 1|8t | (H|2F TZD) 23.05 &4 14 A|ZF 2411 32 o)
(Roche Q14)
AMG133 Amgen | GIP/GLP-1 antagonist 4&1)“ BRE (09 23.01. QY 24 AR, 2601 E2 oY
. - GLP-1 Receptor agonist| 1Y 13]
Hlat  |(d|ot Ol AF 3AF A|XF ES AF
Orforglipron Eli Lilly (small molecule) (P0) T2D, 5|8t [(H|BF T2D) 23.04 Y4 3% AR 25.04 32 O
) ) GLP-1 Receptor agonist| 12 13] (H|BF, T2D) 19 28] 28 Y4 24 B8/, 19 13 24 1H43E ¢
|t ’
Danuglipron Pfizer (small molecule) (P0) T2D, d|gt A 2AF 2O B
Astrazeneca GLP-1 Receptor agonist| 1Y 13]
M= H|OF) 29td 1191 OIAF 1AF INESRYIE] O AF DA X|O] 2
ECC5004 /ECCOgeﬂe (Smallmo\ecule) (PO) ||_ [¢] ( ‘L)ZZI_ Ha a o 10 ‘ND LO~24L LH a o 2O [My=] —|H-
: 1319 (H]2h) 20,09 &4 14 2 LB
sto|eFrZ H|ar
HM15136 Or0| QS GCG agonist 50 CHI, PBH, gt (CH) 21.10 Q% 2a4 A=, 25.03 52 o4
Z: T2D(Type 2 Diabetes, 2% Tk), MASH(Metabolic dysfunction-associated steatohepatitis), CV(Cardiovascular, MEEFELH OSA(Obstructive Sleep Apnea, HAPY £H Zv5F
OA(Osteoarthritis, ZEEE), CHI(Congenital hyperinsulinism, A%/d 1QI&2EZ) PBH(post-bariatric hypoglycemia, H|2t & 3 MEGS

Xt2: 2 AL dinicaltrials.gov, OREH

OfL5H - 3



SH 6.MASH 28 Do|Zajol Y4 2} bl

AH|Y Madrigal Eli Lilly H| P Al 2ot Akero 89Bio Viking Sagimet
714 THR-B agonist | GLP-1/GIP agonist GL;;:)?SEG FGF21 analogue | FGF21 analogue THR-{3 agonist FASN inhibitor
48y Resmetirom Tirzepatide Survodutide Efruxifermin pegozafermin VK2809 TVB-2640
IAF
o 7 s |BEIEERET gy W [WEigen 2| 2y 2
at £00)
— o
Zut ol AN MAESTRO-NASH(3 | SYNERGY-NASH(Z 28 HARMONY(2b%) ENLIVEN(2b%) VOYAGE(2b%)  |FASCINATE-1(2b%)
) )
A™ 52 52% 963 24% 52%F 52%F
(Tmg) 71.4%
(5mg) 44% (2.4mg) 36% (15mg) 37%
(0) 0, [0)
VASH B4 Eorn é?or%%f% (10mg) 56% (4.8mg) 50% gggg; g%(’ (30mg) 23% %inrg?géi/" (50mg) 38%
& ° 0 0, 0 0 V70
(15mg) 62% (6.0mg) 59% (44mg) 26% (10mg) 75.0%
QJor 10% 10% 11% 19% 2% 29% 16%
(Tmg) 57.1%
(5mg) 55% (2.4mg) 32% (15mg) 22%
[0) 0, 0,
aourops | T2 <(18000Tq('g)2246$ (0mg) 51% |  (4.8mg) 33% gggg; jgof’ (30mg) 26% (f;nrg%’);“;/" (50mg) 42%
T 0 0 0, (o) 0 770
(15mg) 51% (6.0mg) 59% (44mgq) 27% (10mg) 56.8%
QJor 14% 30% 22% 19% 7% 34% 18%
F gdlof EE B ol 2P
A& 2f AR NEM, OfUSE

EE 7. Survodutide MASH 4 24 ZaH(dQet 7HM)

Improvement in liver fibrosis with no worsening in MIASH was observed in
up to 64.5%* of participants that received survodutide (F2/F3 population)
Paired biopsy results (F1-F3)*

Proportion of Participants (%)

P=0.0006

P=0.0055
P=0,0008
—

24mg
(n=56)

Boehringer
Ingelheim

48mg
(n=53)

. Placebo
6.0mg (n=66)

(n=44)

Paired biopsy results (F2/F3)*

P=0.0041

3
S

Proportion of Participants (%)
g

P=0.1191

—

P=0.0007
—

40.9

24mg
(n=41)

Actual treatment

48mg
(n=44)

6.0mg
(n=31)

-l

.| Placebo

(n=54)

T EASL, OfLEY

T E 8. Survodutide MASH % 2% ZAIHMASH 8Hi4)

Improvement in MIASH with no worsening in fibrosis was observed in up to
83.0%* of participants that received survodutide (F1-F3 population)

Paired biopsy results*

Proportion of Participants (%)

P<0.0001

P<0.0001

P<0.0001
ey

24mg 48
(N=56)

.8 mg '
(N=53)

Placebo
6.0mg (N=66)
(N=44)

All data'
P=0.0010

Proportion of Participants (%)

P<0.0001

24mg
(N=93)

48mg
(N=69)

6.0mg
(N=52)

7\ Boehringer
Ingelheim

Actual treatment

Xt=: BASL, OfU5H

OfLIFH - 4



70% OIgQl 2RIy Ah Holdh
Efinopegdutide(Dual agonist)

Y ¥ Y= =2 UUS

Survodutide CHd| GLP-1
248 H|20| Y2 DA-1726

&8 9. Efinopegdutide Y% 2a% ZAnt

[Relative Reduction from Baseline in LFC at Week 24]

TLI%  Difference in LS means (90% C1I)
efinopegdutide vi. semaghutide:
30.4[22.1, 38.7); p<0.001
42.3%
Efinopegdutide Semaglutide

Results

[Percent Reduction from Baseline in BW at Week 24]
= Efinapegdutide

Semaglutide 86.2%
76.6%
s2.a% 64.2%
39.6%
13.4%
25% >5toz10% >10%

[Relative Reduction from Baseline in LFC at Week 24]
w Efinopegdutide

BLo% 77.8% Semaghtide
67.1% 70.8%
a3.8%
12.3%
>30% 250% >70%
[Body Weight]
.
Bl Yoa,
2 T
wow 4
L
£ f 5
R % —3
&=
L S— .
1234 B 12 18 0 24
Waak
L -

Xt2: EASL, OfLEH

& 10. Efinopegdutide Y% 2a% At

[Relative Reduction from Baseline in LFC at Week 24]

T20M Subgroup

Difference in LS rmeans [90% CI)
efinopegdutice vi. sermaglutide:

66.6% -21.8% [-36.2, -7.3); p=0.015
44.8%
Efinopegdutide Semaglutide

[Change in A1C at Week 24]

m T20M
E z o4 0o = Non-T20M
-5 0z
a0 o
g Y
% g 02
5 E a4
§ I 0E
s
=E .as
ET
W § 12
14 Efinopegdutide Semaglutide

Mon-T20M Subgroup
79.3% Difference in LS means (50% CI)

efinapegdutide v semaglutide:
-40.2% [-45.5, -30.9); p<0.001

39.1%

Efinopegdutide  Semaghutide

[Change in FPG at Week 24]

m TZOM

LS mean |90% Cl) change from
barseding in FPG at Week 24{mmaolfL}

T EASL, OfLEY

TE 11 20 GLP-1 A =20 Y[

Developer Altimmune NeuroBo "‘"‘""l‘:“:"’""“‘ Novo Nordisk
Phase 3 (China, mg) Marketed
status Phase 3 ready Phase 1 Phase 2 (USA) Mosbetd (QomiyiWew) )
NDA in China for 6mg. | ! Marketed (T20/Mounjaro®)
GLP-1R/GCGR GLP-1R/GCGR : GLPIR/GIPR
pcon (1:1)* (31)* {Undisclosed) * (&)~ e ’?‘:‘m"‘ (Unknown)
dual agonist dual agonist dual agonist dual agonist (N4) dual agonist
Dosage once weekly, injection . once weekly, injection once weebdy, Injection once weekdy, Injection
Efficacy in l‘;’:;‘:'::f loss, Exploratory efficacy ;’:L“;‘f;f::‘; Body weight loss, Body weight loss, Body weight loss,
Human SR in Phase 1 ety 18.7% @ a6-week 148% @ 68 week 209% @ 72-week
Nauses, diarrhea, vomiting, Nausea, diarrhea, Nausea, diarches,
Nausea, vomiting, diarrhea, etc. abdominal distension. Vomiting, constipation,  decreased appetite, vomiting,
s"w':va:' Discontinuations due to adverse ““':.""“’ ':"" No discontinued treatment abdominal pain. constipation.
events 19.6% (high dose 2.4mg) hose due to adverse events during Treatment
9mg Phase 2 GuetoAEs: % for24mg  due to AES: 6.2% for 15mg
* Welght oss similar or better as
compared to semaglutide
Differentiation * Better tolerability due to
balance approach as compared
to semagutide
Nots'i Ab dati sad &

TtE: SOl A8, oS

Ol - 5



2 H2AHE

EYARN (-4 CHAHZR & CEESEED

2022 2023 2024F 2025F 2026F 2022 2023 2024F 2025F 2026F
o=l 13315 1,499 16188 17238 18069 i 694.2 7306 10130 13331 16714
W[ESSIvlE 613.0 661.6 708.8 736.5 766.7 TRkt 236.7 255.2 506.8 7970 1,120
I[ESESe]lel] 7185 8293 910.0 9873 1,040.2 GG 1473 550 2756 559.3 869.1
TEat| 560.5 608.6 645.5 679.9 699.3 HEN 178.4 168.1 166.5 176.3 184.1
= o] o]} 158.1 2207 2646 307.5 3409 T OXpAE 266.2 288.8 3230 3421 357.1
28§29 (15.5) (22.2) (18.0) (13.9) (8.5) TR FARE 129 185 16.7 17.7 182
E /37| A0 (8.5) (1.3) 0.0) 0.0 0.0 Hl- QB 1,2304 1,680 11167 1,384 968.9
7 |EFE Q| A0 (13.0) (3.2) (12.5) (15.5) (18.8) SEXfRpLE 717 446 72.1 75.5 783
MEo|l 121.0 194.0 2341 2782 313.7 =R 432 4.5 69.9 732 75.9
Ol 19.5 286 36.8 437 493 SIS 887.6 833.2 763.8 691.6 627.7
H&ALRI0[2 101.6 165.4 1973 2345 264.4 SEXLE 846 81.0 74.5 64.9 56.5
ZCEAIRI0[ 0.0 0.0 0.0 0.0 0.0 T [EfH| QAR 186.5 209.2 206.3 206.4 206.4
5712019 101.6 165.4 197.3 2345 2644 XS 19246 18987 21296 23715  2,6403
HIX|HiZEZ=X| £ 20]Q 188 19.1 25.6 30.4 343 S5 676.7 704.8 7184 7317 742.1
X|HjF=Fa01 828 146.2 1717 204.1 230.1 &N 452.5 4838 4859 486.0 486.1
X|H{FFX| 2 2L0|Qf 788 92238 176.2 198.3 2236 Ofx= 39.7 452 46.6 49.4 51.6
NOPAT 132.7 188.1 2230 259.2 287.4 I [EFRF AL 184.5 1758 1859 196.3 204.4
EBITDA 2549 319.1 357.1 389.2 4132 Bl g5 51 2386 937 86.4 86.8 87.0
‘I %) | 2258 89.1 812 812 812
OjZEHEILS 10.66 11.97 8.58 6.49 482 7[EfH| R F A 128 46 52 56 58
NOPATE 7+ 3472 475 18.55 16.23 10.88 x5 915.4 798.5 804.9 8184 829.1
EBTDAZ 7S 18.83 25.19 11.91 8.99 6.17 X|df x| & 871.8 9554 11512 13490 15729
FHo|aEIte 26.08 39.60 19.89 16.21 10.86 23 308 314 320 320 320
[ONCIE=S IR e 23.58 76.57 17.44 18.87 12.74 N 412.6 412.0 4113 4113 4113
EPSE7HE 23.53 76.62 17.42 18.83 1278 X7 (37.0) (40.0) (433) (433) (433)
20144(%) 7 |EFIELZO| Q=K 132 (29.9) 36 36 36
Oj=3028 53.96 55.62 56.21 57.27 57.57 SEllers 4523 582.0 7475 9453 1,169.2
EBITDAO|2lE 19.14 21.40 22.06 22.58 22.87 H|X|df X2 137.4 144.8 173.6 204.0 2383
Fo|elz 11.87 14.80 16.35 17.84 18.87 X234 10092 1,002 13248 1550 18112
AH&Aoels 7.63 11.09 12.19 13.60 14,63 228 4416 3177 603 (2298  (544.6)

E21 | & AT ER (T4

2022 2023 2024F 2025F 2026F 2022 2023 2024F 2025F 2026F
YR BE) FYEs HaTs 162.3 2165 2952 3069 329.4
EPS 6,463 11,415 13,404 15,928 17,964 B7120 101.6 165.4 197.3 2345 264.4
BPS 70942 77706 93239 108,681 126,159 x7 134.4 108.5 91.6 81.7 72.3
CFPS 21,438 25,861 26,575 29,176 30,788 L7re2| 9.8 98.5 2.5 817 722
EBITDAPS 19,900 24912 27,874 30,383 32,252 QA0 2.9 1.1 (1.3) 0.0 0.0
SPS 103938 116376 126360 134558 141,044 x| 2 a0l 8.5 (1.3) 0.0 0.0 0.0
DPS 481 490 490 490 490 7|Ek 26.2 10.2 0.4 0.0 0.1
F71X| BHK) BLS KR (73.7) (57.4) 6.3 9.3) 7.3)
PER 4524 30.88 20.89 17.58 15.59 EXgs d@gve (1814)  (1835) (60.6) (10.0) (7.8)
PBR 412 4,54 3.00 2.58 2.22 SEXRHAGED (10.2) 284 (27.5) (3.4 Q.7
PCFR 13.64 13.63 10.54 9.60 9.09 X257 HEA) (27.9) (24.8) (11.5) 0.0 0.0
EV/EBITDA 16.67 15.32 10.70 9.15 7.94 Riss (1433)  (187.1) (21.6) (6.6) 5.1
PSR 2.81 3.03 2.22 2.08 1.99 2gs Wave (369) (1268) 9.4) 6.1 6.1)
24| (%) TFEFNFIHEA) (779)  (105.5) (5.8) 0.1 0.1
ROE 9.89 16.01 16.30 16.32 15.75 Xr257HE4) 0.0 0.0 0.0 0.0 0.0
ROA 4.29 7.65 8.53 9.07 9.18 I[EHFY T 47.0 (33) 2.6 0.0 0.0
ROIC 11.05 16.33 20.26 25.06 29.75 LISeN= 6.0) (18.0) 6.2) 6.2) 6.2)
S| & 90.70 72.57 60.75 52.70 4578 wgel 5 61.9) 92.3) 2286 2837 309.8
=S & 43.75 28.87 455  (1480)  (30.07) Unlevered CFO 274.6 3313 340.4 3738 3944
O|RF&Hli&(Hh) 6.98 7.74 10.15 11.80 13.08 Free Cash Flow 1329 189.2 283.6 306.9 329.4
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500(,6%0 ) sto|orE 2HTP = e # g £ /8%
24.1.10 BUY 400,000
400,000 | 2415 BUY 363,019 -4.14% -4.00%
23106 BUY 363,019 -16.21% 0.96%
300,000 1 2346 BUY 353,207 -16.15% -6.81%
200,000 | 23111 BUY 323774 -20.19% -8.03%
2923 BUY 317,973 -2097% -6.97%
100,000 | 275 BUY 346,880 -15.52% -10.00%
0 : ‘ ‘ : : : : :
22,07 2210 23.01 23.04 23.07 23.10 24.01 24.04 24.07
I Compliance Notice ’ I 25T UG B E2[9A HI&FAl
* 2 X128 T Ol A SRS XIB0| Xt O] O|o| YO\t Y - Sxjoj7io] QuIRHE FHY 0|3 17IYS Jlzes ¥8
of 211 ] 9iRtoB, £010] O[S TP UiSgoIol AokyM Pl XTI

- 7%l0) £%
BUY(H4)_SEEP2H S22} Cl] 15% O 4 O
Neutral(3E)_SEF717F ®F7t CH] -15%~15% 5
Reduce(Hl 5 54) SEZF77H 0471 chs] 15% Ol o2t s

ayct.
£ TR JUEAPL S H| INofpl AHY HBYt Arslo] gisUch
* AR 202450 79 9% 4T OfOINS] KIS 1901 £.Q 01T U] AUICH
* ST12E It offdel AS(HT)E 20245 7 9Y BT OHOIAS) QIIFHS
2011 9ix| Qs&Uch - il 2R
Overweight(H| S ©IFX|47H BXHE| 4 Chl 15% OJ4 4% ofed
Neutral52) 27471 GTE| 4 Ci] ~15%~15% 52

2 ZAKIEE 1| EXjof| FEE HTY SXo=2 AELQlen, ojmt FRo|= Underweight(H| B2 A) AEX| 47} HIHX| 4 THH| -15%~15% 52

SO SH 9L g 4 QIEUCH BT 2 X0 5 WSS TAP LY ot B

Tta 9 YER AOT Ao, O oI Y B 4+ glo0s SXIX} Xt S5 a BUY@H4)  Neutrl(3d)  Reduce(@i) Al
AQ| T HQIOto| X527 E UIAY| HigUTE TRfM OfERt FR0|e & Age JGEXAIEO| H|S 94.06% 5.48% 0.46% 100%

S
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of ZAEXjo| Zujol Tt T ATl FUTR2 8T 4 glUC
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