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EXOIARR) 1]} B
SAZTHAEY A 140,000¢
SHXFTH26/8/13) 113,700
H50= 23.1%
HH0|2U(26F ML) 1,643
Consensus FHO0|2U26F AAY) 1,566
EPS MXE(26F, %) 92.9
MKT EPS AZ&=(26F, %) 278.0
P/E(26F x) 12.7
MKT P/E(26F x) 6.7
KOSPI 6,813.34
A7HEH(AA) 17,191
LATAR(HTIF) 151
RSTAEIE%) 56.6
oIel HRHIZ(%) 37.1
HIEK12M) UZt-2ls 0.73
52Z E[K7HS) 71,300
527 2[17K¥) 165,800
(%) ™ 6M  12M
Hrhz=ot 145 188 524
A7t 144 40 -279
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SEF7} 1400008402 LE5IH 0j 271 |
SHEZIIE 140,000¥C2 ASISHHI|ZE 120,0008, Of4 {X[). 2026 AXnt
BR0[0N UHE JHHS YRR RTE| S UIY, EXREM HY 25
NAV XIZHhe EICt 28 SO 36.7%2 BEEF & NAV 33.49X0 XM
giCt 82 132 E7t 1137008 7IF & QB2 49.0%2 AB02{2 23.1%Ct
CNS A0 M2 ARt sAals) otpo| Fall F, Al AfHaE L 2Rl 40| Al =Y
Cf. zl2 71 27| M| =27t 2= QICt Orr =bAst 7|%=0] A™E K] 2
UOLL =05 Teret M, SAL| XA AZHHiE =S| f2I2 M= SHO|A
REESH = TWHOICHE 5&%)

2] (128) 2024 2025 2026F 2027F 2028F
IHEH (M) 7,176 7,253 7,513 8,158 8,856
FH0I1Y] () 967 912 1,643 1,833 1,981
FHOIAZ (%) 135 12.6 21.9 225 224
2019 (M) 575 737 1,388 1,491 1,583
EPS (&) 3,585 4,628 8,927 9,670 10,296
ROE (%) 2.2 26 46 47 49
P/E (HH) 20.1 174 12.7 11.8 11.0
P/B (HH) 0.4 0.4 0.6 05 05
HHEAQUE (%) 43 38 44 46 49
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SHZ7} 140,000H2 2 H2fotH i 2 |X|

LG 2HZJIZ 7|2 120,00001M 140,000¥02 ASISILHEXIC|A D {X|). O|H
HEE2 2026 AN vt NAV #H35t 2 7|Et HA(KHESHE Ke MahAEX| HHY- QM3
NAV xtzb-Z2|0|Y MEe)S S§F MEst Auct =25 S0l &9
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+22(0|)= [FAIEH.

SH IS 36.7%0I0, EEF F4 NAV 3349ZR(NAV 33.69%2 - 4% 0.20
ZR)O| A3 SHFTE 140,000200] SEEIACL WROJ0IMO| S BRY 49.0%)
| 28 36.7%2 EALE= 2/20|9 AILI2|QCH LGQ NAVE AR Xt5Af
HATIR| 26.04K2(77.3%)0f A HHME 2YE| K23} 6,375 o512 1.30%2Y -5

0.202 3 et HE5F & NAVE SHRIIE TESI.
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= H H|2
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- LGTIR} 11.86
- LG3I 6.80
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LGREEA 2.39
LGHEHY S 1.58
(+) BYHE 2HE| 6.37 | A= 2EE| 3,490% /A AH=2EHKe 8.48%)
) &=8ig -EXEESM 1.99 | 2812 1.30(334 0.45+H7|0{IX12 0.85, 2RI
() 2AHIE -0.71| HE =
NAV 33.69| e
() U= A& -0.20 | BEZ & NAV 33.49%
SR AP B 17.19 | 113,7008 x KRAEE H|Q| 151,192,004
& golg 49.0% | 1 — AE/NAV (2026-08-13, QMZ HIX B7|Z)
SR ACE 36.7% | max(floor, W7 42.42 — Z2|0|Y 1.63 — g2
T 151,192,004 | 283, XA 3,029,581 M2 RX))
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H 22026 AX HuE (At %, %p)
2Q25 1026 = O L

EER|  OjoAEH MM A YoY QoQ
OHEH 1,798 1,801 2,140 1,846 1,997 19.0 18.8
He0(Y 277 114 533 328 375 92.5 28.8
HRI0|AUE (%) 15.4 23.0 249 17.8 18.8 95 1.9
M|Eole 270 443 569 343 329 110.6 285
«=01Y 205 340 466 253 250 127.6 37.0

FK-IFRS &2 71E, =0(242 XEiFF 7% £0[9

NELG, DIHHASH 2IMRIME

E 3. o0y HAEE (A2, %)
R wzs WS .
26F 27F 26F 27F 26F 27F
TET 7243 7873|7513 8158 37 36| 2026 8
%oi0[9] 1726 1729 1643 1.833| -48 6.0| 4Q26 %2 =
HEole) 1811 1825 1741  1928| -39 56
20l 1339 1407| 1388 1491 36 6.0
EPS(KRW) | 8612 9122 8927 9670 37 6.0

FK-IFRS &2 71E, =0(22 REiFF 7% £0(

N2 LG, DS 2IMRIME

E4.1G 27| & 2t 45 HY WA, %)
1025 2025 3025 4Q25 1Q26 20Q26P 3026F 4Q26F 2025 2026F 2027F
o=t 1,936 1,798 1,996 1,623 1,801 2,140 1,942 1,631 7,253 7,513 8,158
ge 404 119 232 130 393 147 152 166 885 857 883
LG CNS 1,211 1,460 1,622 1,936 1,315 1,521 1,628 2,106 6,130 6,570 7,179
Cihe 80 65 67 80 88 80 35 42 292 245 252
7|E} 75 106 103 93 76 113 54 48 376 291 303
HE/R2Y S 166 48 71 -716 =71 279 73 -730 -430 -449 -458
Y02 638 277 419 -422 414 533 479 217 912 1,643 1,833
gr 349 41 167 41 337 65 85 73 597 560 574
LG CNS 79 141 120 212 9 128 135 224 552 581 610
CjoHe 10 -1 1 6 15 0 1 7 6 23 26
7|Et -5 15 16 -21 -9 15 16 -21 5 1 1
AE/R2Y S 205 92 115 -660 -24 324 243 —66 -248 477 623
FRA0IAE (%) 33.0 15.4 210 =277 23.0 24.9 247 13.3 12.6 21.9 22.5
MHiEole 664 270 439 -38 443 569 503 226 1,335 1,741 1,928
MIEZE0|UE (%) 343 15.0 220 -25 246 26.6 25.9 13.9 184 232 236
&=0[2{(X[HH) 580 205 315 -363 340 466 402 181 737 1,388 1,491
#=0[AE (X[HH,%) 314 13.6 18.7 -14.8 21.0 25.0 243 13.0 10.2 185 18.3
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Ofl e E2OAHAM (220 ofle THFMEE (22
(Alofe) 2025  2026F  2027F  2028F  (Moig) 2025  2026F  2027F  2028F
S 7253 7513 8158 8856 QEXM 5698 6614 9346 9,621
TEXT 5809 3906 2321 2528 ©iZ U HFMXM 1511 2130 4317 4,026
mjEso0le| 1354 3607 5837 6328 OiSiE L 7|EWRHA 1,688 1,808 2,027 2,255
THOHH| b2k H] 442 1,964 4,004 4,346 XXM 66 70 79 88
ZHHA0| 912 1643 1,833 1,981 7[E[REXRpt 2433 2606 2923 3252
b falo] il 912 1643 1,833 1,981 HIQESXMt 28285 30,063 28709 29,850
H| G20l 423 98 95 100 EAVIHEXS 23676 25363 24,005 25299
=8 51 88 86 M7 QSRR 1,656 1,563 1479 1416
A7 |YES TR 0 0 0 0 SR 108 107 105 102
A S A2 1,33 1,741 1,028 2,081  XMEEA 33983 36677 38054 39470
HSAIAHOIMHIS 335 143 209 250  QEEx| 2338 2259 2519 2,790
HEAI0[ 1,000 1598 1,719 1831  OHURIS Y 7|ERRHS 675 723 811 902
STHAIH0|Y 0 0 0 0 HIIZ8FA 333 1M 111 1M
7101 1,000 1,508 1,719 1,831 7[E[R=E2R 1,330 1425 1597 1,777
X|etze 737 1388 149 1,588  HISSER 1310 1,366 1,535 1,651
HIX |z 263 210 228 243 HIIZEERH 453 447 504 504
E1go[9| 2364 2870 1,719 1,831  JEHIREER 857 919 1,031 1,147
P EES 2,080 2785 1,668 1,777  SIEA 3648 3624 4054 4441
HIX |3 265 84 51 54 XHIEFX|E 28709 31,266 31985 32,771
EBITDA 1,143 1,900 2061 2187 A== 801 801 801 801
FCF 864 1,297 1,894 1986  A=QoiZ 3137 3137 3137 3137
EBITDA O/Elg (%) 15.8 25.3 253 247 0|9z 21397 22374 23094 23830
FAIAUE (%) 12.6 219 225 224 HIXHIESXIE 1626 1,787 2,015 2,258
RHIZEZHS 20|95 (%) 10.2 185 18.3 179  XKEEA 30,335 33,0563 34,000 35029
o4 SIZSEE (YY) oA =271 Y valuation (220
(ot 2025  2026F  2027F  2028F 2025  2026F  2027F  2028F
gEtzoR QIS IS 1,015 1,439 2014 2106 P/EKX 174 12.7 11.8 11.0
571202 1,000 1598 1,719 1831 P/CF® 12.1 10.6 85 8.1
HSEHIR7 1 66 74 351 338 P/BK 0.4 0.6 05 05
QEXAZTFAIZIH] 204 233 205 183 EV/EBITDA (x) 10.2 8.2 6.5 6.3
SETIAAIZH] 27 24 23 22 EPS(®) 4628 8927 9670 10,29
7|Et -165 -183 123 133 CFPS (&) 6,694 10,754 13423 14,066
FHSZO 2 OIBIRIAL RO HE -189 -113 67 70 BPS(¥) 184,176 204,379 209,048 214,143
IHEAE 2 7|ElREe ZAETD -20 -08 -219 -228  DPS(®) 3100 5000 5200 5600
XA ZAEE) -15 -4 -9 -9 HiEAE (%) 46.9 473 457 46.2
IHQIRNE: 2 7|EFRHTO) B7HAA) -119 45 88 91 HiESUS (%) 338 44 46 49
HOIM -224 -206 -209 250 OiEAUSTHE (%) 1.1 36 86 85
EXgEoR Q15 $H35E -543 -325 -381 -390  EBITDAZ7IE (%) -15 66.2 85 6.1
DHXARE(FE) -150 -14 -120 120 EHIN0USIIE (%) -5.7 80.2 11.6 8.1
SHMUMET -13 -25 -20 -20 EPSZIIE (%) 29.1 92.9 8.3 6.5
HHI|ZERHL LB -516 -132 -241 -250  OHERE EFE (F) 43 43 43 4.1
7 EIERIES 136 -27 0 0 MIAM 3HE (&) 1246 1106 1094 1064
HSESOoR Olst HZSE -342 -411 -714 -802  OiQIRHZ 3EE (3) 8.0 56 3.0 3.0
X7 |ZLERO| ZIHZA) 68 -228 57 0  ROA(%) 3.0 45 46 47
KH2O| ZTHZA) 169 0 0 0 ROE®%) 2.6 46 47 49
HIE22 X3 =746 -154 =771 -802  ROIC (%) 287 63.1 70.8 76.1
JEffREs 167 -29 0 0 EHIS (%) 12.0 11.0 1.9 12.7
sizo| 57t 132 618 2,187 -201 QEHIE (%) 2437 2928 3710 3448
e = 1380 1511 2,130 4317 2XILS/AVIRE (%) -85  -107 -174  -168
7|2Eg 1511 2130 4317 4,026 EIEYAO|Q/ZEHIE ) 317 62.8 72.7 722
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