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1026 MEIE
1025 4Q25 __19 c°o=
SPYAIN ZIMIMA YoY QoQ
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o 9.7 1.4 134 16.6 10.3 17.2 23.0 323 51.2 82.7 1125
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E 3. Global Peer Valuation
s A7IEY HAUOIYE (%) PER (i) P/S (HH) ROE (%) D=
(&eigd) 25 26F 27F 25 26F 27F| 25 26F 27F 25 26F 27F 25 26F 27F
ELMEEA 830,946| 271 336 340| 262 199 181| 58 55 51| 183 153 14.2]133,946 150,572 162,720
QISO0IE|EMAIH 231,908| 293 386 389| 525 422 372|147 132 11.7| 402 289 258|14,310.3 17,547.4 19,854.7
AERI0|A 179930 195 266 271| 264 209 187| 47 44 41| 215 171 155 35711 40,712 44,150
HEEZY 149396 | 17.8 248 256 17.7 140 128| 28 28 26| 164 114 106| 46948 54106 57,175
KHIA 68,219| 135 154 16.2| 185 155 138| 1.7 16 16| 128 112 102| 36,397 41408 43,827
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SZ258A HoA 20,186 163 261 270| 222 180 165 37 42 39| 132 120 111 4179 4,781 5,091
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Tinavi medical 1,830 | (45.6) (46.6) (28.1) - - - - 236 178 - - - bb.2 74.8 99.1
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2EAHE 1540| (442) (6.0 159 - - 588 - 124 53 - - 402 51 124 291
SS Innovations 1,119 (19.3) - - - - -1 149 - - - - - 60 - -
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0|2 127 (60.4) - - - - -1 23 - - - - - 41 - -
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Ofl e E2OAHAM (220 Ofl & THEMERE (220
() 2022 2023 2024 2025  (HYS) 2022 2023 2024 2025
&N 10 17 27 51 QS 22 53 38 175
OE#7t 4 8 13 22 &z U SHSHR 15 8 17 11
OiE=0(Y 6 9 14 29 OHEAE Y VEREE 4 8 15 32
THofb[2f2t2]H] 22 33 4 52 XXt 3 4 4 10
ZHFA0[ -17 -24 -27 23 7|EfRSKmt 0 33 2 122
ogoiolel -17 -24 -27 23 HIQEXM 6 8 16 27
Hlggtaol 42 -3 1 0 EAVIUERS 0 0 0 0
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A |HS XY 0 0 0 0 SR 1 1 1 2
MITA S AR -59 -57 -26 -23  XMEEA 28 60 53 202
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AEAII0(2] -59 -57 -26 -23  DHUIRHSE 3 7Bt 2 4 3 7
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712019 -59 -57 -26 23 JERERR| 0 1 2 3
PNl =S -59 -57 -26 -23  HISSEH 4 2 5 7
HIX|HHZ 0 0 0 0 X282 2 2 4 7
SR O[] -59 -57 -27 23 JEHIe=ER 2 0 1 0
PNl =S -59 -57 -27 -23  ExiEA 212 178 14 21
HIX|HHF 0 0 0 0  XMiIEEXIE -184 -117 40 181
EBITDA -16 -23 -25 -20 X2 0 8 1 12
FCF -19 -27 -32 -42  XEoE 2 113 289 447
EBITDA OFRIZ (%) -160.0 -1353  -926  -39.2 ooz -190 -247 -273 -296
IH0|UE (%) -1700 1412  -1000  -451  H|X{EF=X|2 0 0 0 0
K|HiEFHE +=0|2E (%) -590.0 -335.3 -963  -451  XI2EA -184 -117 40 181
o4 SIZSER (29 OilAb Z=EH71X] 2 valuation (22
(Aoig) 2022 2023 2024 2025 2022 2023 2024 2025
deistzoR oI5t HFSE -18 -25 -28 -35 P/EX) 0.0 0.0 00  -504
712012 -59 -57 -26 -23  P/CF() 0.0 0.0 00 -85
HsE4olHI27 1’ 44 39 6 9 PBEK 0.0 0.0 0.0 7.1
QBT AZH 1 1 1 2 EV/EBITDA(X) -11.9 -5.8 03  -581
FHAAAZH 0 0 0 0 EPS(®) -3082 -2823 -1209 -1,025
7|et 43 38 5 7 CFPS (%) -760 -887 -920 -612
G SO 2SS RLO|HE -4 -6 -8 -21  BPS(®) -9332 -5535 1847 7,328
OiERtE L 7|ERES ZAETT -3 -4 -7 -17  DPS(Z) 0 0 0 0
FDXFA ZEANETD -1 -1 -1 -7 H{EASE (%) 0.0 0.0 0.0 0.0
DU X 7B S7HEL) 1 0 0 2 HiEeE (%) - - - 0.0
HOIAM| 0 0 0 0 OHBUSTIS (%) - 784 57.1 88.8
ExgsoR I3t 3258 -1 -35 26 -129  EBITDAZII2 (%) - =X| | X
FRENMMNEEFS) -1 -2 -4 -7 EHYA0|QIZTIE (%) - K| K| X
FEHNIMLAETD 0 0 0 0 EPSEIIE (%) - K| X X
7 |ZERI] LUAMETD -1 -32 31 -120 OEXE e (&) 49 3.0 24 2.2
J|EIEXIEE 1 -1 -1 -2 MIAR SIEE (3) 6.6 5.1 6.7 7.3
RSO Q5 $iFgSE 21 53 10 158  DIURHZ SIFHE () 99 7.2 96 115
AT |2RERIO| ZIHLA) 207 -34 -164 3  ROA(%) -4243 -1293  -450  -17.9
KH20| ZTHZA 2 120 179 159  ROE (%) 64.2 37.9 66.0  -20.7
== Xz 0 0 0 0 ROIC (%) -359.7 -1970 -1187  -505
7 B RES -188 -33 -5 -4 SXHIE (%) -115.1  -1516 345 11.6
29| Z7t 2 -7 9 -5 QEHIE (%) 10.7 300 4209 12676
7|1x52 12 15 8 17 aXRIZ/XPIXEE (%) -1044 -1134 -21.2 -66.3
7|z 15 8 17 11 ZHEFU0IY/Z8HIE (0 -33 -32 -3.1 -275
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