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27| (128) 2024 2025 2026F 2027F 2028F
IHE (M) 300,871 333,606 708,851 909,707 981,701
pesiealo] BIN (I l)) 32,726 43,601 371,443 499,525 512,103
EHO[2AZ (%) 10.9 13.1 52.4 54.9 52.2
#0(2 (M) 33,621 44,261 327,715 448,041 469,134
EPS (%)) 4,950 6,564 49,128 67,388 70,561
ROE (%) 9.0 10.8 55.5 476 359
P/E (8H) 10.7 18.3 6.1 4.4 42
P/B () 0.9 19 2.6 1.7 13
HHEAQUE (%) 2.7 14 39 55 5.9
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= 12MF EBITDA BEEIR Implied EV Valuation peer & Note
= Al
HTIX| 490.9 6.2 71 3,488.0 | =
DX 12.3 74 74 N4
MX/NW 10.5 76 76 80.3 | Xiaomi, Apple 50% QI
VD/DA 1.8 6.0 6.0 11.1 | LGHA}, Whirlpool
DS 469.6 6.2 71 3,353.6
Memory 460.0 6.0 7.0 3,211.7 | SKH, MU, Kioxia Wz
Foundry/LSl 9.6 27F 7|%) 14.4 14.7 1419 | 224 I2CL| R
SDC 6.8 43 43 29.0 | Innolux, BOE, AUO
Harman 22 6.5 6.5 13.9 | SZH|A, O
= A7EEH W=y KI27HX|
INLVJoN| 1202 | =¥
AfRf 66.6
HIO|2 2 XA 68.7 31.2 214
oAZHA 13.2 31.2 41
7| 68.6 23.7 16.3
AMSDI 56.8 194 11.0
+4SDS 12.9 226 29
7|E} 10.9
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L3y -119.2 | =
=5 A7EN 3667 | Z¥, X27R| 50% &l
A 6,649 | WOl BEF+QMF
=287t 551,500 | &
2E7HEH) 550,000 | ¥, 7I= 48012 Cit] 8% A&
SX7} 299,000 | ¥
4303 89| %
EhE 26F P/E 12.1 | Ui, SHE71/26F EPS
£k 26F P/B 5.0 | Hi, SE7l/26F BPS
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AMERL 2026.5.27

B2 FMEEE 45 0| H WY (&, X8, %)
1026 2026F 3026F 40Q26F | 1Q27F 20Q27F 30Q27F 4Q27F 2024 2025  2026F  2027F
USD-KRW 1,464 1,500 1,500 1,500 1,470 1,470 1,470 1,470 1,363 1,422 1,491 1,470
QoQ/YoY 1.0 24 0.0 0.0 -2.0 0.0 0.0 0.0 44 43 4.8 -1.4
=4 133.9 170.6 195.0 209.4 220.2 222.9 236.2 2305 300.9 333.6 708.9 909.7
DX 52.7 455 481 451 56.2 49.8 56.8 52.1 174.9 188.0 1914 2138
DS 81.7 122.7 141.9 167.1 162.6 169.6 1734 171.6 1111 130.1 503.4 677.3
SDC 6.7 6.1 7.7 9.3 7.0 7.0 9.2 10.0 29.2 29.8 29.8 333
Harman 3.8 4.6 45 46 3.6 55 5.2 4.6 14.3 15.8 17.5 18.9
QoQ/YoY 427 274 14.3 74 5.1 13 59 24 16.2 10.9 1125 283
DX 18.9 -13.7 58 —6.1 22.2 -9.8 14.0 -8.3 2.9 75 1.8 1.7
DS 85.7 50.2 15.6 10.8 35 43 2.2 -1.1 66.8 17.2 286.8 345
SDC -29.4 -95 27.0 209 -24.4 -0.9 325 8.8 59 2.3 -0.3 11.9
Harman -17.0 209 -1 0.7 -21.2 52.8 52 -12.4 -0.8 10.6 11.0 8.1
o[l 572 89.2 106.8 118.2 122.2 1251 127.6 124.7 327 43.6 3714 4995
DX 3.0 1.1 1.8 1.1 34 26 3.6 2.7 12.4 12.9 6.9 12.3
DS 53.7 87.2 103.6 115.0 117.6 121.2 121.9 119.6 15.1 249 359.5 480.2
SDC 04 0.4 1.0 1.7 0.8 0.8 1.6 2.0 3.7 4.1 35 52
Harman 0.2 0.4 04 0.4 0.3 05 05 04 1.3 1.5 1.4 1.7
QoQ/YoY 186.1 55.9 19.8 10.6 34 24 20 -23 308.3 33.2 751.9 345
DX 124.6 -64.0 65.4 -39.6 2183 -245 37.7 -24.0 -135 3.3 -46.0 77.3
DS 2272 62.5 18.7 11.0 2.2 3.1 0.6 -1.9 1B 64.7 1,346.1 33.6
SDC -796 47 150.5 58.8 524 =31 1135 19.0 -32.9 10.3 -14.1 459
Harman -375 103.0 -0.9 0.7 -18.3 44.2 -4.6 -10.9 1.4 17.1 =1.7 18.0
FYolel=s 428 52.3 548 56.4 5656 56.1 540 541 10.9 13.1 524 549
DX 5.7 24 3.7 24 6.2 52 6.3 52 7.1 6.8 3.6 58
DS 65.7 71.1 73.0 73.2 72.3 714 70.3 69.7 13.6 19.1 74 70.9
SDC 6.0 6.9 13.6 17.9 11.3 11.0 17.8 19.4 12.8 13.8 11.9 15.5
Harman 53 8.8 8.8 8.8 9.2 8.6 8.7 8.8 9.2 9.7 8.1 8.8
EBITDA 705 102.6 120.3 131.9 136.2 139.4 1421 139.5 754 90.5 4252 557.3
DX 4.2 2.3 3.0 2.3 4.7 3.8 48 4.0 16.7 17.3 11.9 17.3
DS 64.7 98.4 114.8 126.5 120.4 133.3 134.2 132.2 49.9 63.6 404.4 529.1
SDC 1.1 1.1 1.8 24 1.5 1.5 24 2.7 6.4 6.8 6.4 8.1
Harman 04 0.6 0.6 0.6 0.5 0.6 0.6 0.6 1.9 2.1 20 2.3
QoQ/YoY 118.1 456 17.3 9.7 33 24 19 -18 66.6 201 369.7 311
DX 68.1 -45.3 304 -23.4 1015 -18.0 255 -17.8 -10.6 4.1 -31.3 45.0
DS 144.1 52.0 16.6 10.2 2.3 3.0 0.6 -15 227.1 276 535.4 30.8
SDC -57.5 1.8 55.0 34.9 -36.5 -1.6 58.4 13.2 -28.1 6.1 -5.3 253
Harman -252 58.4 -0.7 0.5 -133 30.2 -35 -8.2 9.1 12.7 -34 12.5
Capex 1.2 18.8 18.8 26.3 220 222 222 225 53.6 52.7 751 88.9
DS 10.2 17.5 17.5 24.8 208 20.8 20.8 20.8 46.3 475 69.9 83.3
SDC 0.6 0.7 0.7 0.8 0.6 0.7 0.7 0.9 4.8 2.8 2.7 29
Others 04 0.6 0.6 0.8 0.5 0.7 0.7 0.8 25 24 24 26
QoQ/YoY -45.1 67.6 0.0 404 -16.6 1.2 0.0 1.2 1.0 -1.9 425 184
DS -46.2 4 0.0 41.7 -15.9 0.0 0.0 0.0 -4.3 26 47.3 19.2
SDC -9.9 10.7 0.0 14.2 -22.9 250 0.0 20.0 102.7 -42.2 -3.9 8.8
Others -48.9 52.8 0.0 33.8 -34.0 204 0.0 17.0 75 —6.1 26 6.6
FCF 59.3 8338 101.6 105.6 114.3 117.2 119.9 1171 217 37.9 350.2 468.4
DS 545 80.9 97.3 101.7 108.6 1125 113.3 114 3.6 16.2 3345 4458
SDC 05 0.5 1.1 1.6 0.9 0.8 1.6 1.8 1.6 4.0 3.7 5.1
Others 4.2 24 3.1 2.2 48 4.0 49 3.9 16.6 17.7 12.0 17.5

Note: Capex C/F7t Of HH(KIAMQIA) 7|F, FCF = EBITDA - Capex,
X2 4T O2H0ASH 2l HXIME
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AMERL 2026.5.27

H 3.DS £& &% (&3, %)
1026 2026F 3026F 40Q26F | 1Q27F 20Q27F 30Q27F 4Q27F 2024 2025  2026F  2027F
0= 81.7 122.7 141.9 167.1 162.6 169.6 1734 171.6 1111 130.1 503.4 677.3
DRAM 55.6 85.6 994 109.6 114.0 117.6 119.1 120.0 54.4 744 350.2 470.6
NAND 19.2 29.0 35.1 39.3 40.5 43.6 448 421 30.1 29.7 122.7 171.0
Foundry/LS| 6.9 8.0 74 8.2 8.1 8.4 9.6 9.5 26.6 26.0 30.6 35.7
QoQ/YoY 85.7 50.2 16.6 10.8 35 43 22 -11 66.8 17.2 286.8 345
DRAM 98.6 54.1 16.1 10.2 4.1 3.1 1.3 0.8 89.8 36.8 370.6 344
NAND 109.9 50.9 20.8 12.2 2.9 7.8 2.6 -59 94.5 -1.3 3135 39.4
Foundry/LS| 0.6 16.5 -8.0 1.4 -1.1 3.6 13.9 -14 18.4 -2.1 17.3 16.7
Fgolel 53.7 87.2 103.6 116.0 117.6 121.2 121.9 119.6 16.1 249 359.5 480.2
DRAM 42.9 68.5 80.1 87.7 89.7 N3 N4 92.1 16.8 30.4 279.2 364.4
NAND 11.9 19.8 248 283 288 30.9 314 28,6 35 20 84.9 119.7
Foundry/LS| -1.1 -1.1 -14 -1.1 -1.0 -1.0 -0.9 -1.1 53 -7.6 -4.6 -39
QoQ/YoY 227.2 62.5 18.7 11.0 22 3.1 0.6 -19 1B 64.7 11,3461 33.6
DRAM 169.0 59.6 17.0 9.5 2.2 1.8 0.1 0.8 TTB 80.4 818.9 30.5
NAND 354.8 66.9 252 14.1 1.7 7.3 1.6 -9.0 TTB -42.1  4,050.0 41.0
Foundry/LS| RR RR RR RR RR RR RR RR RR RR RR RR
FYolel=s 65.7 711 730 732 723 74 703 69.7 13.6 19.1 4 70.9
DRAM 772 80.0 80.6 80.1 787 71.7 76.7 76.7 31.0 40.8 79.7 774
NAND 61.7 68.3 70.8 72.0 7.2 70.8 70.1 67.8 11.8 6.9 69.2 70.0
Foundry/LS| -15.7 -133 -18.6 -134 -1.7 124 -9.0 -1.2 -19.9 -29.1 -15.1 -11.0
EBITDA 64.56 98.2 114.6 126.3 129.2 1331 134.0 132.0 49.2 62.8 403.6 528.3
DRAM 475 73.3 85.2 93.2 95.3 97.0 97.1 98.0 272 446 299.1 387.3
NAND 15.0 22.8 275 30.9 31.8 33.9 343 314 13.5 13.1 96.2 1314
Foundry/LS| 20 2.1 1.9 2.2 2.1 22 26 26 84 51 8.2 9.6
Capex 10.2 175 17.5 248 208 208 208 208 46.3 475 69.9 833
DRAM 5.6 9.6 9.6 9.5 9.9 9.9 9.9 9.9 18.4 20.5 34.3 39.7
NAND 1.5 2.6 26 1.1 5.1 5.1 5.1 5.1 13.0 12.8 17.9 20.6
Foundry/LS| 3.1 52 52 42 5.8 58 58 58 14.9 14.2 17.7 231

A2 YA, DIHOIMSH 2IAXIHE

B 4. M2 SN =H (&od7H, US$, %)
1026 2Q26F 3Q26F 4Q26F| 1Q27F 2Q27F 3Q27F 4Q27F| 2024 2025  2026F  2027F
USD-KRW 1464 1500 1500 1500 1470 1470 1470 1470 1363 1422 1491 1470
QoQ/YoY 10 24 0.0 0.0 -2.0 0.0 0.0 0.0 44 43 48 -14
DRAM
0= (US$bn) 37.9 57.1 66.3 73.0 77.6 80.0 81.0 816 39.8 523 2343 3201
QoQ/YoY 9.6 50.4 16.1 10.2 6.2 3.1 13 0.8 81.8 312 3485 36.6
512 (42Gh) 274 29.3 309 322 343 359 365 36.6 88.8 9.1 1198 1433
QoQ/YoY 27 6.8 54 44 6.4 46 19 0.1 13.0 83 24.6 19.6
ASP (US$) 1.38 1.95 2.15 2.27 2.26 2.23 2.22 2.23 0.45 0.54 1.9 2.23
QoQ/YoY 914 409 10.1 5.6 0.2 -14 -0.6 0.7 60.8 211 2600 142
NAND
0= (US$bn) 13.0 19.4 234 26.2 275 29.7 305 287 22.1 20.9 819 1163
QoQ/YoY 104.9 49.4 208 12.2 5.0 78 26 -5.9 86.4 54 2925 420
£512F (42IGB) 83.8 86.3 9.6 2.4 971 1068 1153  111.8| 2981 3016 3531 4310
QoQ/YoY 9.0 3.0 5.0 2.0 5.0 100 8.0 -3.0 11.0 1.2 17.1 22.0
ASP (US$) 0.15 0.22 0.26 0.28 0.28 0.28 0.26 0.26 0.07 0.07 0.23 0.27
QoQ/YoY 88.0 450 15.0 10.0 0.0 -2.0 -5.0 -3.0 67.9 64 2352 16.4

A= HETA, DIRHOIMSH 2IAXIHE
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18 9. NAND 5 ™Y
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-20
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% 10. ZHIY DRAM H%7HH ©Y

Nz oS 2|AXIME

J% 11. ZHIY NAND AH%7HH MY

(USs$) (%)
200 - 1120
LPDDR5X 16GB
—0—Q00Q (R) 80.6

150 4 80
100 440
50 10

-40

1023 3023 1024 3Q24 1Q25 3025 1Q26
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160 1 120
UFS 512GB 97.2
—0—QoQ (R) 80.0
120 41 80
80 1 40
40 + 10

SENENEENEEEEE 4

1023 3023 1024 3Q24 1Q25 3Q25 1Q26

Atz Trendforce, DI2HOAIZHE 2|AMXIME

2 12. DDR4 PC DRAM |9 & $E71H

AI=: Trendforce, O|2HHMBH 2IAMXME

2 13. DDR5 PC DRAM A9 X $HE714
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60
+2558
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20
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-20
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Contract forecast (May. 25)
75 Contract forecast (June. 25)
Contract forecast (July. 25;
Contract forecast (Aug. 25
Contract forecast (Sep. 25)

Rebound
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Xt2: Trendforce, O[2HOMZH 2| AMX|IMIE]
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17 14. A} DRAM ASP HMEE L OPM 2
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AR} 2026.5.27
B 5. 4MHR FX8Y 32 £Y (x2)
Season Il : 3714 FCF 50%, 9.6%2l/¢1 Season Il : 373 FCF 50%, 9.8%¢/H Season IV : 37§ FCF 50%, 9.8X2/H
2018 2019 2020 2021 2022 2023 2024 2025 2026F
X|ZEZEa012] 439 215 26.1 39.2 54.7 145 336 443 305.8
deisgs=2 67.0 454 65.3 65.1 62.2 44.1 73.0 85.3 346.8
Capex 296 254 376 471 494 57.6 51.4 475 784
FCF 375 20.0 27.7 18.0 128 -135 21.6 37.8 268.4
FCF 338148 (%) 50.0 50.0 50.0 50.0 50.0 50.0 50.0 50.0 50.0
g xHed 18.7 100 138 9.0 6.4 -7 108 189 134.2
’HﬁlHHEr PNER 96 96 96 9.8 9.8 9.8 9.8 9.8 9.8
S XX 9.1 95 138 -08 -4.2 -208 1.0 83 1232
xr Zeofeie 09 0.0 0.0 0.0 0.0 0.0 18 8.2 2.0
Sl 0.2 0.0 10.7 0.0 0.0 0.0 0.0 13 66.8
£ tigxE 9.8 96 203 9.8 9.8 9.8 9.8 1.1 76.6
HH AT (%) 223 44.7 78.0 25.0 17.9 67.8 29.2 25.1 25.0
HEX 86 85 17.9 86 86 86 8.6 9.8 67.2
Qi 12 12 25 12 12 12 1.2 13 9.3
£ Zzgioon 107 96 20.3 9.8 9.8 9.8 116 193 786
72UZAY (421
HES 5,970 5,970 5,970 5,970 5,970 5,970 5,970 5,920 5,920
(REARE) 0 0 0 0 0 0 33 %2 131
SRS 823 823 823 823 823 823 823 816 816
(RAER) 0 0 0 0 0 0 5 14 14
27 DPS (W)
BEZ 1416 1416 2,994 1,444 1,444 1,444 1,446 1,668 11,616
ez 1417 147 2,995 1,445 1,445 1,445 1447 1,669 11,617
AT 2F7HW) (G ES
HEX 46,830 46,583 57,153 79,156 63.935 67,457 71,610 71448 299,000
QU 38,148 37,99 49,780 72,033 58,195 56,442 58,790 57,355 187,200
AT HF~UE (%)
HEX 3.0 3.0 5.2 18 23 2.1 2.0 23 3.9
QU 3.7 37 6.0 2.0 25 26 25 29 6.2
7|2 &3z 836 88.7 103.7 105.3 108.0 82.8 97.3 104.3 354.1
K2 AERL O[OS 2IMAME]
J8 17, A9HXL g U HiElE
(%) (%)
100 1 gaog s 1 1%
HIZISOIE(SMT) 78.0
80 | ouzas R) o 67.8 18
(@]
6.0 | 1 60
44.7
4.0 292 1 40
25 0 25.1 0
il I THIA
2.0 r I I '] 1 20
0.0 : : : : : 0

K2 AMFK
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AMERL 2026.5.27

Ofl e E2OAHAM (220 ol THRAENE (29)

(Alofe) 2025  2026F  2027F  2028F  (Aoi®) 2025  2026F ~ 2027F  2028F
S 333606 708,851 909,707 981,701 QEXMI 247,685 666,429 1,026,238 1,378,510
&7t 202,236 196,990 242,654 299,757 &2 U IR 57,856 242,887 560,089 857,159
e 131,370 511,861 667,053 681,944  OIEAA L 7|EMHA 58609 130,778 143,935 160,980
THOfH| 22| 87,769 140,418 167,528 169,841 KAt 52,637 117,452 129,268 144,577
ZHHA0| 43601 371,443 499525 512,103  7[EIREAWAM 78,583 175312 192,946 215,794
paly el 43601 371,443 499525 512,103  HIRSKM 319,257 367,462 401,731 442,129
H| G20l 5880 7559 17208 28176  IH|YEXIS 13772 30,731 33822 37,828
=829 3987 6914 17208 28176 QKW 215,305 241,154 271,832 307,726
A7 S EXY 683 245 0 0 SR 29481 30,018 30517 31,017
HIEASA &L 49481 379,002 516,733 540279  KRAEA| 566,942 1,033,890 1,427,969 1,820,639
HSAIAHOIMHIS 4275 50424 67511 69,909 SSHIY 106,411 216,337 236,014 261,509
HAro[2] 45207 328578 449222 470370  THURHT U J|ERRHSE 34405 76770 84493 94,500
ETALole] 0 0 0 0 HIS8FH 18752 20,737 20,737 20,737
7101 45207 328578 449222 470370 T7IEIREER 53254 118,830 130,784 146,272
X|etZe 44261 327,715 448041 469,134  HIQSEH 24210 46,950 50,928 56,083
HIX |z 946 863 1,180 1,236 E7|28ER 6,487 7401 7401 7401
E1go[9| 51,201 341,489 449222 470370  7|EHIQELEA 17,723 39549 43527 48,682
X|etZe 49,004 337,673 444202 465,114  EEIEA 130,622 263,286 286,942 317,592
HIX |3 1387 3816 5019 5256  XHIEFX|R 424313 757,194 1,126,435 1,487,220
EBITDA 90,528 424353 557,303 573976 A== 898 898 898 898
FCF 37,793 287,347 418350 433,191  AH2Q0iZ 4404 4404 4404 4404
EBITDA OIS (%) 27.1 59.9 61.3 585 0|92 402,136 718,931 1,088,172 1,448,957
0= (%) 13.1 52.4 54.9 52.2  H[XHiEZ=X]2 12,007 13410 14591 15827
RHIZEZHS 20|95 (%) 133 46.2 493 478  AHE2EA 436,320 770,604 1,141,026 1,503,047
o4 SIZSER (29 OilAb Z=EH71X] 2 valuation (22

St 2025  2026F  2027F  2028F 2025  2026F  2027F  2028F
gEtzoR Q15 HISE 85315 365,730 503,306 527,457 P/E(X) 183 6.1 44 47
217 |40(2] 45207 328578 449222 470370  P/CF(X) 83 47 36 35
HSEHIR7 1 52,396 99,039 107,969 103494 P/B®K) 19 2.6 1.7 13
QBXZT PAIZIH] 43606 49398 54278 58372  EV/EBITDA() 7.7 36 22 16
PR Az 3321 3512 3501 3501  EPS(®) 6564 49,128 67,388 70,561
7|Et 5469 46,129 50,190 41,621  CFPS(®) 14474 64,105 83805 86,313
TAUSZOOISIRIMAULIROHE  -9,614 -28449 -3694 -4,786  BPS(8) 63,976 115859 171,396 225,660
HEME U 7[ERIEe] ZAG7)  -2,535 -60,441 -11,477 -14870  DPS(2) 1,668 11,609 16,500 17,500
KX ZEAE T -3591 -63289 -11,816 -15300  HIZHMEE (%) 216 20.4 212 214
UKD U 7|EfHTel S7KZA)  -3,257 14508 2,927 3792  H{ZQIE (%) 14 39 5.5 5.9
HOIN 5 -7137 -40297 -67511 -69,909 HEMZIIS (%) 109 1125 283 79
EXgEoR Q15 $H35E -68,512 -163,319 -104,213 -118,0383  EBITDAZ7IE (%) 201 3688 31.3 3.0
DHXARE(FE) -47372 -78326 -84,956 -94266  ZHUAOIAZSTIS (%) 332 7519 345 2.5
DEHXMZLAEBI] -4617 -4,049 -4000 -4,000 EPSZ7IE (%) 26 6485 372 47
HHI|ZERHL LB -9,056 -83,690 -15257 -19,767 OIEXZ &ML (3)) 7.0 8.6 7.6 7.4
7 EIERIES -7467 2,746 0 0 MIX FHE (E) 6.4 8.3 7.4 7.2
IFEESOR oI5t PSS -13478 -12,748 -78,800 -108,349  OHYIRHZ 3XE (3)) 15.9 94 79 8.8
X7 |ZLERO| ZIHZA) 5909 2,900 0 0 ROA(%) 8.4 411 365 29.0
K=ol 7KL 0 0 0 0  ROE (%) 10.8 55.5 47.6 359
2 X3 -0897 -7,307 -78,800 -108,349  ROIC (%) 13.2 927 1059 98.1
JEffREs -0490 -8341 0 0 EAHIS %) 299 342 25.1 21.1
sizo| 57t 4151 185,030 317,202 297,070 SQ=HIE (%) 2328 3081 4348  B27.1
e = 53,706 57,856 242,887 560,089  &XI2AZ/XI7IXIE (%) -23.1 -476 613 676
7|2Eg 57,856 242,837 560,089 857,159  ZAEAY0[l/ZEHIE () 720 3213 4266 4373
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2026.5.27
SG d0|E : MHHFAH(005930)
a8 s
e ESG &M% 5.2 = ESpIbSEs 5.2 AE(CH) IT
ESGS& BBB = AMSE BBB HE(E) B A 2FH He & | |
E a MEE2  ®e s THSRI(%) gt 2T
S //
G ol \ FH(E) 3.1 888 40 = iRt FUE
! -‘—‘—___‘_‘_‘_‘- 9I1
HHia e QIMIE|E(S) 9.1 AA 10 =
JEX| BE oS
nEstE CEal HHYUAG) 60 AA 50 =
ESG &5 MEHEH+ SHE() 71 ZHH|R
e B S 2 E)
CHAHiE S 10 - 10 - -
8 - 8+
A
as, 6 - 6
: @
255 4 - a 4L
AL
- - . wt
= xj012 METI=S 2+ 2t
ErAH) S2E) EX}0121 (%)
nesHEd daun % 2 4 s 8 0 | %o 4 6 8 10
(1) ELABHEE = ELAZICIG (CLAUISE/INE) ; (2) tHSE2IE - 39H7 CHARRIE 2148 | (3) EA09E - 34 Ha ROE
7 ERABHET H4-9 ELATIOIE S H|3| | WSS H-9f SATINE ZABS H[F
e x| () s 4(E)
BE=s ' ugam 10 AR
10,
8 r 8
6 6 -
4 + a4t
81
RGeS % qams ? 2 F
ol (%) T )
oBstE HEER % 2 4 6 8 0 | %o 2 4 6 8 10
(1) Qi = el 101 b (7) Malug: = X2l 10/e B | (3) 2444 = N2 0 BE 25Es
. XBEHE) XEEH(E)
FxE3 10 ¢ 0 ¢
APETIR}
a0 gl * gl & AEER
& - & -
G
4 - 4 -
5.
=xE3(E) ZRYE(E)
0L : : 0 : :
oEsMEd HaEn 0 2 4 6 8 10 0 2 4 6 10
(1) 7558 = 72 O Z2 IR IS : (2) FFAE = FFHO- MG 471 4 + L FFUE 98 4+ (3) ANEES = 7| SAM TR IA HAKH 1571A0) 3l 242
T FEEH U TTYE H4TL 5 S 42 7MY %gm’&rgcm o)

e A o dd
ESG E ESG H% = (E 715X x7K2A30]) + (S 7HEX] x QUEIE AT0) + (G 7HEX| < HHEHA ATN)
7= 230

QIHEIE AT

HBigA AZ0) HBIEA ABO| = F5E3

FHE ATO| = ELAHREDF M + (EXI0E M2 « HIEZZE M)
QMEIE ATO| = QRN B + HEUES S + DAL B

T4+ FRYS Hh + NEES B

A& MSCH FGuide, =24, D20 SH 2| M| HE
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AMERL 2026.5.27

EXfI U BEFIL WSE0)

RAIRL Exjop =8z7KE) D (1) MR
LRIl ZDEMFIIE] (600,000 ¢ -

AMIFIXH (005930) 500,000 |

2026.05.27 Of 550,000 - -

2026.05.20 o4 480,000 -33.13 3760 |00 |

2026.05.07 Ot 400,000 -30.00 -26.00  |300.000 ¢

2026.05.04 Of: 320,000 -16.88 1688 |200,000 |

2026.03.18 o4 300,000 -32.55 2467 100,000 &

2026.02.23 o4 275,000 2093 2073 . ‘ I}

2026.01.30 o4 247,000 -31.01 ~-23.04 24.5 25.5 26.5

2026.01.12 o4 187,000 -19.63 -13.16

2025.12.15 o 155,000 -21.84 -9.03

2025.10.31 Of 142,000 0774 -21.76

2025.10.15 B8 127,000 -21.89 -18.03

2025.00.22 o4 111,000 -21.22 -14.95

2026.09.15 Of 96,000 -17.24 -16.15

2025.08.01 o 88,000 -19.69 1432

2025.07.14 o 78,000 -13.28 692

2025.02.03 Of 80,000 28,59 2025

2024.11.14 o 84,000 -35.00 ~30.60

2024.05.16 o 110,000 -34.12 2018

* IS AR 257 HE, SERE RIARIS 19010 SEAVIE BE5Is 39 E ZAEANRY SEY MY JRIZ ISR &

EXold 25 U H2I|E
71 A
ofj a5 1270E 7|F HE 20% 01A9] 42| oAt HIZS @ &% 12712 7|F AEXHSEO| AEUE | 7L 45
Trading Buy: &% 12711 7|& HCiUS 10% 042 =t Ol =4 CEE2V0E TIE EERSNSEC| AU E F
B ek 10E 7|1F HE -10~10% O|LHe| S2H0] o4t HESA | &% 12218 7|F YEXSESEO| AlEUE iH| H7 L 235t
ofee 8% 12708 T1F T4l ~10% 01Ol F715k40] Ok
Oli5=(A), Trading Buy(ll), 52(@), 0=(@), F7H—), SEF7H=), Not covered(l)
EXfe|A Hig
Ohi=~(uh<) Trading Buy(0ii+) SHEY) o=
80.84% 0% 18.56% 0.6%

*2026 038 31€ 7|22 22 1H7t S8FAIS0 toty SHE 2[22 FASE2 B2

Compliance Notice

- GAE Xz ZEY B HEN 2E) 7IRARCE ofs FAABESHO el RSHSSAPIYRE +aloil UBUE
- GAE = A=E MIKOH AR MSeH AFO| GiELILE

- & NEE SR dRAEE MRAEY SR ZAREA HYE S8FAE X HElE Bl UA HaUCt

- = Alzs QR0 Bt YO0|Lt 7HIGI0| 022 AE9] 9jA0] Falol UAERIZS SRUBLICE

PUN=]

muor

= SMNEANEE M| BMRIET HRIE -~ U= Atz A HEEHE H2 20|L
Moo S= HHO|LE FAAZ|0f CHEL 25 BFSE ©
x

SU=2 AEE 4+ gELH. = ZARMNE
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