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Q7. R&taet HCS Z4 A&t Capex?
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Q8. APl =& HY?
SEE OF 43000 72, £ K24 ME HY

Q9. w3 HX?
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(g, 9, #%)

7= e H|Z
3 3,726 3
28F EBITDAS| &7} * 28F EBITDA 4,759 (vs. 7|& 5,4152490)0] #7KWACC 8.5%)
(vs. 7|Z 4,070)
Target EV/EBITDA 27x * D= s} Ak 7|2 SKHIO|QEO| X&ok= Efl HEIE
— 102,088
(vs. 71Z 111,115)
=] 700 *26\ oA
TjO|ZE2fQl JEX| 5,688
sigercept *30F §A|, 73X} 012 CSU Peak HKQE 30%, 247} $43.2k 714
(gE. 22i%) 5,688 | NEA2 0|2 30% 7@.ﬁX|OtO|O|iH1|OIﬁ Hi2H|S 5:5 71,
U414 HTSEE(PoA) 15%, S0IE 10%, FTHEE -10% 71
HIZ BAT|HEXR 5,844 * Xhsi7fo
MY 7|7 114,320
A & (F5) 73,615
L (R) 155,293 * 155,000¥
ST (R) 109,200
AHEHY 41.9%
XE: DANMSH 2IARIMES
E 2. L M9 H2FA Valuation Table (A1, %, HH)
A AE|  THEN gololel dolojels =0[¢ ROE P/E P/B EV/EBITDA P/S
E#)| FY1 FY2| FY1 FY2| FY1 FY2| FY1 FY2| FY1 FY2| FY1 FY2| FY1 FY2| FY1 FY2| FY1 FY2
Q&K | 87(2232 2431 127 177| 57 73| 18 273| 75 10.1| 475 338 37 34| 366 252| 36 32
SOl | 8.0[ 1,671 1,829 275 315| 165 17.2| 197 230| 146 14.8| 405 346| 56 48| 221 195 48 44
=MR 2111967 2107| 66 96| 34 45| 48 48| 27 38| 574 428| 16 16| 207 176 11 1.0
Iexer | 2.0[ 1578 1,689 199 223| 126 132| 165 187| 152 153| 127 109| 19 17| 100 86| 12 1.1
HKOI= | 1.6] 1,055 1,125| 109 125 103 11.1| 87 108| 64 74| 176 144 11 10| 106 86| 14 13
=04 131,692 1765 81 89| 48 50| 78 72| 87 78| 159 172 14 14| 107 98| 08 07
ZO0IAEl| 05| 745 852 27 41| 37 A9 6 18] 1.0 20| 659 305| 08 08| 156 128/ 07 06
R 81 90 80 87| 368 263| 23 21| 179 146| 19 17
71269 2€ 1Y 371 7|

A= Bloomberg, DI2HOAISH 2IMX|ME
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I 3. {5t 4Q25P Review (A8, %, %p)
4Q25P Mus
4Q24 3Q25 .
HEEX|  PHAMMA  vs ZMIMA YoY QoQ
BN 4,961 5,700 5,461 5,758 -52 10.1 -4.2
TH=EZ0( 1,467 1,689 2,131 2,180 -2.2 453 26.2
EE0/1E 29.6 29.6 39.0 37.9 1.2 9.5 9.4
Feol9 -118 220 261 4 -40.9 sH 185
Fejolls -24 39 48 7.7 -29 7.2 0.9
0[9] -231 212 1,101 623 76.9 =>| 4203
X2 FnGuide, DIOIASH 2 MAME
H 4 48 £ HE (A8, %)
Mz HA = HZ HE
2026F 2027F 2026F 2027F 2026F 2027F
ojEY 24,223 26,892 23414 26,348 -33 -2.0
FeolY 1,968 3,105 1,344 2182 -317 -297
EBITDA 2,638 3,796 2,095 2,983 -20.6 -214
0[9] 2,584 3,433 1,898 2,552 -26.5 -25.7
X2 D[AAISH 2IMAIME]
H 5. R4 27| ¥ Azt 48 HYy (4, %)
1Q25 2Q25 3025 4Q25P| 1Q26F 2Q26F  3Q26F  4Q26F 2024  2025P  2026F  2027F
BNl 4,916 5,790 5,700 5,461 5,696 5990 6225 5504| 20678 21866 23414 26348
YoY %5 10.6 96 -48 10.1 15.9 35 9.2 08 1.2 57 71 125
S DS 4,694 5,562 5,511 5,290 5,508 5785 6,055 5350 20,084 21,057 22697 25580
YoY S3E 8.4 8.1 538 1.3 17.3 490 9.9 11 11.0 48 78 127
OFZ AR 3208 3451 3576 3580 3,497 3629 3791 4017 13478 13905 14,933 15680
YoY S3E 6.5 1.8 28 1.9 6.0 5.2 6.0 12.2 0.4 3.2 74 5.0
MY AR 467 688 522 498 481 709 538 513 2,406 2,176 2,241 2,398
YoY 4%5 5.1 -85 -226 -6.9 30 3.0 30 30 11.8 -96 3.0 7.0
SIS 874 1,148 1,350 494 978 1,286 1512 533 3065 3885 4310 5171
YoY 4%5 17.9 18.1 27 242 12.0 12.0 12.0 80 271 26.1 115 20.0
2fo|MA 29 40 255 43 703 536 142 193 271 1,058 1,041 1,142 2,260
YoY S3E 56.0 45023 -956  1,673.7| 12476 -444 3478 -61.4 8415 -16 9.7 97.9
7|5} 16 19 20 15 15 19 21 15 82 70 7 7
YoY S3E -38.2 -25.4 215 2.4 -05 -05 57 1.8 -10.4 -15.0 18 0.0
oA &N 222 208 189 171 188 205 170 154 594 810 718 768
YoY 4%5 935 66.7 38.7 -172 -15.0 -10.0 -10.0 -10.0 19.1 36.2 -114 7.0
TEEN] 1,487 1,992 1689 2131 2,084 1,896 2,032 1,893 6,894 7,299 7906 9486
YoY S3E 10.5 19.0 -29.9 453 40.2 -48 204 -112 218 5.9 8.3 20.0
HEZ0|2E 30.2 34.4 29.6 39.0 36.6 31.7 32.7 34.4 33.3 334 338 36.0
o1 64 499 220 261 475 310 359 198 549 1,044 1,342 2,182
YoY 48 1,012.3 168.9 537 =¥ 640.7 -37.8 63.0 -24.1 -38 90.2 28.6 62.6
el bli= 13 86 39 48 83 5.2 5.8 36 2.7 48 5.7 8.3
EBITDA 207 676 400 445 649 499 551 394 1,179 1,748 2093 2983
YoYS&E 46.4 94.6 365  849.9 185.6 -26.2 37.6 -114 16.2 482 19.7 425
EBITDA OFF 4.6 1.7 7.0 8.1 1.4 8.3 858 7.2 5.7 8.0 8.9 113
&0/ 100 440 212 1,008 563 360 502 47 552 1,850 1,897 2,552
YoYS&E =74 37.9 -404  -5755 463.0 -18.1 137.1 -57.1 -58.9 2354 25 34.6
#0|UE 20 76 3.7 20.1 99 6.0 8.1 86 2.7 85 8.1 9.7
X2 DZHOIAE A 2IMRIME

Mirae Asset Securities Research D



40
ron
o

2026.2.12

I 6. Yo|MEY A7t = £H (CLhl = )]
HO[ME|E 1t X|=H| 7EX] A+ 2024 2025  2026F  2027F  2028F  2029F  2030F  2031F 2032F
0|2 FO|d HIAMRE2KE5% of NSCLC) 82,064 82556 83052 83550 84051 84555 85063 85573 86,087
0|2 EGFR 90| mNSCLC(32%) 26260 26418 26577 26736 26896 27,058 27220 27383 27,548
012 2E8(1% to 40%) 1% 2% 3% 7% 17% 25% 35% 45% 50%
0]= $7t HI2 ($170,000 St 2%Q kAt 170 173 177 180 184 188 191 195 199
0= 14t X|= OIMEIS HEA 45 92 141 338 841 1,270 1,824 2,406 2,744
22 HO|A HIAMZEEH2A(B5% of NSCLC) 130,367 130,758 131,150 131544 131938 132334 132,731 133,129 133,529
22 EGFR H0| & mNSCLC(32%) 64,181 64373 64566 64760 64954 65149 65345 65541 65737
8 AE20= 2589 75%) 1% 2% 2% 5% 13% 19% 26% 34%
j;g” HIBCHR kB 80%. 9 2% I 136 133 131 128 125 123 120 118
281X X2 20[HE|H D= 66 129 190 437 1,042 1,506 2,073 2,619
01=/93 2 WE0=/93 50%) 135 264 639 1,156 1,665 2,239 2,681
1At X2 ZO|XE/Y DiE 45 140 405 792 1,917 3,467 4,995 6,718 8,044
Soius o1 ZHE| (10%~15%) 6 14 41 87 240 416 649 941 1,207
sl %%I 7t/ OfUAE 60 45 30 60 60 120 60

ERNHE

18 1. J&J2| EGFR HIAMEHY AIY AFE 2EH

Building a best-in-class EGFR

portfolio across all lines of therapy

EGFR common mutations
(in combo with lazertinib
and chemo)

r—a/ss
2 L CHRYSALIS

Novel combinations
Lung and beyond

L0

EGFR common mutations
in combination with lazertinib

Exploring additional
opportunities

@ Subcutaneous formulation

@ Optimize dosing regimen

@ Adjuvant/Early EGFR Lung

@ Maximize RYBREVANT
potential with research in

) | T

EGFR ex20ins
(in combo with chemo)

EGFR
ex20ins

2025

— 2021 Future —>

EGFR and MET related driver
mutations: colorectal cancer,
hepatocellular carcinoma,
head and neck squamous cell
carcinoma, MET-14 Skip

N2 J&J, DIHOIMSH 2IAXIHIE

a8 2. J&J2| EGFR

HIAMZH Y A HE

SH: 1% XEH MRS 50%, 5 5042 01y

©

Significantly extends PFS

+ 30% reduction in risk of
progression or death
compared with osimertinib

©

Targeted
Addresses EGFR & MET
alterations upfront

formulation

+ Preserves chemotherapy to
second line where resistance

Treatment experience
becomes complicated m

evidence at launch

~J 26-month avg time to peak ~ 0/ lLptson

L-II- share for 1L therapies? 5 O /) RYBREVANT
& lazertinib
lung

2025 subcutaneous $ 5 B + portfolio®

...Transforming outcomes

for more than 320,0004

©

J&J

Durable responses
Longest median duration
of response in 1L common
EGFR NSCLC

patients with EGFR+
NSCLC globally

1.Cho B, et al. Amivantamab Pl Lazertinib vs Osimertin a5 First-iine Treatment in Patients With EGFR-mutated, Advanced Non-small Cel Lung Cancer (NSCLC): Primary Results From MARIPOSA, a Phase 3, Global, Randomized, Controled Trial
H

Abstract presented at the European Socisty for Medical Oncology 2023 Mesting, October 20-24, Madrid, Span: 2

M= J&J, DIHOINSH IAXIHE
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H 7.J&J2 LAZCLUZE/RYBREVANT &3 ZHE
LAZCLUZE/RYBREVANT 2/ 12 FHE

[UPM 2026] "And then the strength that we are developing in lung cancer with RYBREVANT plus LAZCLUZE.
RYBREVANT also, we have shown data already in head and neck cancer and in colorectal cancer so it's going to
be a large product.”

"The second one in the short term is RYBREVANT. RYBREVANT, we just had the approval of the subcu
formulation. It offers overall survival, which is unmatched. It's likely to be able to double the overall survival, the
five—year overall survival, the percentage of patients that are alive after five years compared to the standard of
care. And we have presented data, both in head and neck and in colorectal cancer, which is very promising. So
RYBREVANT still remains underestimated.”

[4Q25 Eamings call] "We're also seeing significant momentum in our solid tumor portfolio. In Q4, we received
FDA approval for RYBREVANT FASPRO as the first subcutaneous therapy for EGFR mutated non—small cell lung
cancer, reducing administration time from hours to minutes and improving patient experience.”

"In lung cancer, RYBREVANT plus LAZCLUZE delivered sales of $216 million and growth of 76.5%, driven by
continued launch uptake in all regions. We continue to see share gains in both first and second lines of therapy."

"2026 sales growth across our Innovative Medicine business will be driven by TREMFYA, DARZALEX,
CARVYKTI, ERLEADA, and SPRAVATO, as well as new launches of RYBREVANT plus LAZCLUZE in lung
cancer---."

Xt=2: J&J, Bloomberg, D2{0iAISH 2| MXIMIE

a3 3. O FEX|9 ELWES LT HTe| 12|

Current 2027 / 2028 market estimates Our internal forecast vs. current
In-market brands for specific product sales’? 2027 /2028 market estimates'2
Knxgqﬂgé%a- & LazcLuze® ~$1.8B/ ~$2.3B o 2X higher
v E ~$2.1B / ~$2.3B (> ] 509% vigher
e - (o) I
€Tremfya $5.7B / ~$6.3B o D59, vigher
Current 2028 market estimates Our internal forecast vs.
Pipeline for specific product sales? current 2028 market estimates?
Intravesical drug releasing system?® ~$0.7B o 3 X higher
icotrokinra ~$0.7B o 2X higher
J&J
Az J&J, DIHOIAEH 2l MRIE]
3 4. 27F, 28F AXSTX S bl I3 5. YA £ AXIIX UEY Y LYY Y 2|
e G LIS LR ey 2 AoiREr ofEy
2500 - ojad e xH 2800 gt 2y QaiuY 2EHOIIAE
= GA = 2 0|XE|Y IHEY
2,000 2,000
1,500 F 1,500 F
1,000 1,000
500 * 500 * I
0 : ‘ o L M : : :
27F 28F 25 26F 27F 28F
2 RYBREVANT/LAZCLUZE #8 0iE R0 WAC H|g 6:4 XE. Ahz: J&J, DIOASH 2IMZIHIE

A= J&J, DIHOIASH 2IMIME]
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1% 6. Lenacapavir HIV Of|2}& 99.9% 17 7. Lenacapavir g2t IIE ZAMMA
A Background HIV Incidence and Incidence in the Lenacapavir Group and (HHDf'l;.’E‘I)
F/TDF Group e
100.0 4,000
s 40 3,500 |
T 354 237
&3 3,000
=5 3.0
o
=2
E 2 254 2,500 F
38 2.0+ 0.93
g% 2,000
5o 154
‘=
S 1.0 1,500 F
T o5 0.10
0.0 L 1,000
Background Incidence Lenacapavir F/TDF
[N=4634) (N=2179) (N=1086) 500 f
2 Infections 9 Infections 0 . . . . . . . ,
1958 Prerscye 367 Personyr 2023 2024 2025 2026F 2027F 2028F 2029F 2030F
A2 NEJM 2025:;392:1261-1276, OI2i0MBSH 2|MXIE At&: Evaluate Pharma, O[2i0IMEH 2l MXIME

% 8. fetetet SHYEE HCS FA 23

E& 1,286,000 0 Ol

7|E 994,000 ¢

[Ansan Plant] [Hwaseong Plant]
462,700¢ 531,300¢

Hwaseong Plant
-+ HCE &£Xt 2%
292,000 ¢

AlO12]
BRIEFINGS & STATEMENTS ( =7 -“:)
The White House December 18,2026 500 I
400 |
Today, | have sighed into law S. 1071, the "National Defense Authorization Act for Fiscal Year
20267 (the “Act”). The Act authorizes fiscal year appropriations for the Department of War 300 L
(DoW), the Department of Energy national security programs, the Department of State, the
Department of Homeland Security, the Intelligence Community, and other executive
departments and agencies. The Act will enable the DoW to carry out my Peace Through 200 L
Strength agenda, protect the homeland from domestic and foreign threats, and strengthen
the defense industrial base, while eliminating funding for wasteful and radical programs that
undermine the warfighting ethos of our Nation’s men and women in uniform. Importantly, the 1 OO L
Act codifies aspects of over a dozen Executive Orders and actions taken by my
Administration, including those focused on warfighter lethality, advancing homeland missile
defense by fully supporting the Golden Dome for America plan, restoring America’s airspace O L L L L L L )
sovereignty, and providing Federal recognition of the Lumbee Tribe of North Carolina. 2021 2022 2023 2024 2025 2026F 2027':
X=: The White House, DI2HOIMSH |MRPHE Nz oIS 2|AXIME

8 Mirae Asset Securities Research
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07 1. QUARY X|BAH o= HAIY £3Y XS] UAST Hal
0
o ~@- Omalizumab refractory (n=6)
g Omalizumab naive (n=6)
e 20
£
g
S 40
E
2
&% -60
s
5
32 -80
P
=
-100
Baseline Week1 Week2 Week3 Weekd4d Week5 Week6 Week7 Week$8
At@: EAACI 2025, OIHOIMSH 2| MARIE
E 8. U2X| 2o YH35324 risk-adjusted Net Present Value (L= RS
2026F-- 2028F 2029F 2030F 2031F 2032F 2033F  2034F-- 2039F 2040F
012 SE87| &Xt (1%) 3,500,749 3,738,797 3,799,918 3,861,694 3,924,131 3,987,237 4,051,016 4,115,475 4,312,996 4,380,238
CSU TIH2EX} (15%) 518,111 553,342 562,388 571,531 580,771 590,111 599,650 609,090 638,323 648,275
18X OJA (67%) 348,171 371,846 377925 384,069 390,278 396,555 402,898 409,309 428953 435,641
SAS|AEIES(58%) 201,939 215,671 219196 222,760 226,361 230,002 233,681 237,399 248,793 252,672
ZIEE(1% to 30%) 1% 6% 11% 16% 20% 25% 30% 30% 30%
TR 2R 2,157 12,786 23,761 35,086 46,767 58,810 71,220 74,638 75,802
WAC(Xolair E17) 49,939 54,056 55,137 56,240 57,364 58,512 59,682 60,876 64,602 65,894
Rebate § (20% to 40%) 20% 22% 24% 26% 28% 30% 32% 38% 40%
Annual Net Price 43,245 43,007 42,742 42,450 42,128 41,777 41,395 40,053 39,536
OJ= OHEH 93 550 1,016 1,489 1,970 2,457 2,948 2,989 2,997
E HEAO=2| 30%) 28 165 305 447 591 737 884 897 899
TIA| o= 121 715 1,320 1,936 2,561 3,194 3,833 3,886 3,896
EBIT(Peak Margin 65%) -50 -119 228 686 986 1,279 1,563 1,837 1,746 1,633
NOPLAT -45 =107 206 617 887 1,151 1,406 1,653 1,671 1,470
NOPLAT X7 tX| -41 -66 116 317 414 488 542 579 14 352
NOPLAT SX{7IX| & 3,818 v
TVE| SX7IX| 1,600 7,350
rNPV(PoS 15%) 813
st 7Ex] (1,4008) 1,138
X[O[0] HHZE & 7tx 563.8

T EUZ 10%, 404 01F FTHYE 20% B8
R DJAOIASE 2AMRAE
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2026.2.12

FedH
9 8 =Q S{AIACF MO|Z2}0l
Drug Indication
Lazertinib EGFR+ NSCLC

3 gen, EGFR TKI

YH32367
HER2/4-1BB bsAb

Oncology RCEFER
EGFR/4-1BB bsAb

YH42946
HER2-TKI

YH44529
5051

YH25724
FGF21/GLP-1

YH35995
GCS inhibitor

YH35324
IgE Trap

Immunology, BXY

Gl & Others i
PC512852
5-HT4R agonist

HER2+ solid cancer

Solid cancer

Solid cancer

Solid cancer

MASH

LsD!

Allergic diseases

DDD2

Gastroparesis

1l ysosomal storage disease (LSD) 2Degenerative disc disease (DDD)

Predlinical  Phase | Phasell Phaselll Approval Originator Licensee

= 1L/2L mono (Korea) & combo ® (©cenosco
= 1L+ Amivantamab (Global)
& 7| + Amivantamab (Global) ——( Johnson&Johnson
— abl .
——t Z
JINTS BIO
—
—— <> GCBiopharma
e mnnnuaﬂnn
" 0y
] EnsolBio® 253 SpineBicphormea
iz 5

@ Procesn Prarmaceuicas

Nz Ferdd, DIHOMSH M IME

10 Mirae Asset Securities Research



St 2026.2.12
Ofl e E2OAHAM (220 Ofl & THEMERE (220
(Alofe) 2024 2025F  2026F  2027F (M%) 2024~ 2025F  2026F  2027F
S 2068 2,187 2341 2635 QEXW 1,360 1,453 1,600 1,709
TEXT 1,378 1,457 1551 1686 ©2 U HIMXM 306 340 409 3N
mEs0|9| 690 730 790 949  UHEXF I 7|ERHH 626 661 708 797
TofH|L2t2]H] 635 626 656 730 KRR 343 363 389 437
ZHIH0|Y 55 104 134 218 7|EfR=XpAL 85 89 o4 104
b falo] il 55 104 134 218 HIRSXML 1582 1564 1575 1720
HFeiae] 6 118 75 72 HHIIUEXS 457 483 517 582
=8 -6 -6 -3 -1 QR 598 544 490 436
A7|YS EX9 47 53 52 51 SRR 285 295 326 460
NITA S]] 61 222 209 200 KRMEA 2942 3017 3175 3430
ASAIHOINBIE 6 37 19 3B LEEi 619 603 606 639
HSAIA012] 55 185 190 255 OHQURHS L 7|EFRHS 262 277 296 333
ETHAIY0[2] 0 0 0 0 28R 187 146 116 87
270l 55 185 190 255  7|EFRSER 170 180 194 219
PNl =S 71 237 243 327  HIRSEX 172 174 177 181
HIX| Btz -16 -52 -53 -72  BII28EH 140 140 140 140
ER0|9 54 126 190 255  7|EHHIQSER 32 34 37 VN
PNl =S 70 164 246 331 HAEA 791 777 783 820
HIX|bHF=ZF -16 -37 -56 -76  XHHEFEXIE 2101 2242 2447 2,737
EBITDA 118 175 209 203 A=z 81 81 81 81
FCF -62 159 210 237 XEQoiz 123 123 123 123
EBITDA OXIE (%) 5.7 8.0 8.9 11.1 ol 2,010 2210 2415 2705
FH0UE (%) 2.7 48 5.7 83  H|XH=Z=X)E 50 -2 55 -127
A|uiFEFHE 0[S (%) 34 10.8 104 124  XE2EH 2,151 2240 2392 2610
o4 SIZSEE (2 Ol FEIHX| ¥ valuation (22)
(o) 2024  2025F  2026F  2027F 2024  2025F  2026F  2027F
gdgist=oR o5t HFE= 55 156 212 239 P/EX 137.6 385 36.3 27.0
7|01 55 185 190 255  P/CF(x) 62.2 51.5 39.7 29.3
H|3=20lH|27 12t 101 -8 33 46 P/BX) 4.2 3.7 33 3.0
QBT AZH 45 52 56 56  EV/EBITDA(X) 828 51.6 4.0 29.0
FYRIAZH] 18 19 19 19  EPS (&) 869 2918 3006 4,046
7|et 38 -79 -42 -29  CFPS(®) 1,920 2182 2752 3729
HUSZTOZOISIRIAMUBRHO|HE -124 -31 -42 -80 BPS(¥) 28505 30,328 32,993 36,576
USRI ¥ 7[EfREES] ZAEB7D -48 -35 -46 -86  DPS(®) 500 500 500 500
THTIRRA ZEANEBTH -59 -20 -26 49 HYEAS (%) 66.9 19.9 19.4 14.4
THURHE 2 7|ERHEO] ZTHAA) -4 10 13 25 HiEROIE (%) 0.4 04 05 05
RN -27 -37 -19 -35  OIEUZIIE (%) 1.2 5.7 7.1 12.5
EXgzorR It 3252 -117 -23 -48 -1563  EBITDAZ7IE (%) 16.2 48.2 19.7 40.2
SEHRIAMHR(FE) -113 3 -2 -2 EHUU0AETIS (%) -3.8 90.2 28.6 62.6
FHMUNETT -17 -29 -50 -153  EPSZ7tE (%) -48.1 236.0 3.0 346
BT |28 ZAET -1 -1 -1 -2 DHEXE SHE (3) 35 35 35 36
J|EIEXIEE 14 4 5 4 MOXR SEE (3) 6.6 6.2 6.2 6.4
RSO Q5 $iFgSE 66 -78 -67 -66  OIRXT ST (3) 7.8 8.0 8.0 7.9
AP |2ERO| ZIHLA) 57 -41 -29 -29  ROA (%) 1.9 6.2 6.1 7.7
KH2O| ZTHZA) 12 0 0 0  ROE (%) 34 10.9 10.4 12.6
HIE22 X3 -32 -37 -37 -37  ROIC (%) 33 55 7.7 15
7 B RES 29 0 -1 0 EXHIE (%) 36.8 347 327 314
29| Z7t 7 34 69 -38 Q=HIg @) 2197 2409 2639 2677
e = 299 306 340 409 2ARIZ/RP IR (%) 03 -3.6 -7.5 -6.6
7|z 306 340 409 371 ZEFYA01Y/28HIE () 3.7 6.9 10.0 18.3

Nz G, DIZHASH 2| MAIME
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[eterst 2026.2.12
EXe|d ¥ SHFI HEF0|
. _ . B2Z(%) 2 iore
i A SERME) g SEREIIE | a0 000 roed
35128 (000100)
2026.02.12 IES 155,000 - - |150,000
2025.07.31 e 170,000 -32.21 -26.47
2025.05.09 Ot 160,000 -31.57 -15.13  |100,000
2025.02.24 O 165,000 -29.09 -20.55 60 000
2024.08.21 e 116,000 12.29 4112 ’
2024.07.10 O 107,000 -13.08 -8.60 0 ‘ T
2024.06.03 IES 105,000 -24.46 -14.76 24.2 25.2 26.2
2024.05.02 e 95,000 -24.15 -18.53
2024.02.07 Of 85,000 -16.37 -6.82

* IR AR BV HE, SERE RIARIS 15010 SEAVIE BEGIs 32 ofE ZAEANRY SEY MWK TRIZ (ISR &

Exfeld 27 ¥ HBII1E

71 A4

o &% 12742 71E ZOIE 20% OIO] Zi-0 ol BIBE : &% 1208 JIE SERRNSE0 ARAE il S 4%
53 Y% 102 71F HOAQE ~10-10% O] S2OI Ok BY &% 1242 7IE UBANASE0| AEAE 4F

S S 1KY T TO4OIE -10% 00| VB0 O BISEA S 120 JIF BEAMASE0l A4S Uil S ot

Ol<=(A), Trading Buy(ll), 52(@), tH=(®), F7H—), SHEF7H=), Not covered(m)
*2025 58 129 7|Z=O2 £XIO)A £5871% HA(Trading Buy 274 A1)
*aks 12708 7|E HieYUE 10% Ok, 20% OIRte] F714E80| OiME= £52 Z8FAEMAL M0 T2t T’ = B8 2HCE Mgt

Extela Hg

Of=(0 ) Trading Buy(ii=~) SHEY) &=
79.76% 1.19% 19.05% 0%

*2025d 128 312 7IEL=2 22 13 S8FAE ote] SHS 22 FASE2 HIE

Compliance Notice

- GAE A= ZgY B ZAREA CHEICI 2ol SESH OlplEAYT $SS SRl

- GAE = A=E MIKOH AR MSeH AFO| GiELILE

- = A=E e (HERAEE A=2Atde Sl ZAREY RIS S8FAE X A2E 270t QA HsLH.
- & MEE Q9 23 20Ut Z19810| OfF2|AES] 90| HEoH HUIHAUSS AL

= [

ol

rhr

ZNEARIZE G| SIMAREDT MR 4 = Atz H 229 2 Z0|U, FAPE 2 FEE0|Lt 2EEE B8 4 Qle02 SR Ao Tt
ARSI S= HEHO|LE XA IO CHEE 2 2FS ofAlY| HIFLILE Ti2tA] 2 ZARRMNEE O S0 0240| SHEAL Z00]| h3 A AATO)
UNER ABE = YEUCE & ZMZMRE| XIEHMTE A0 A= GA| of=f §l0| FE =X & HZS -~ FEUCE

n

>
Op

o J
]
i
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