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() "H§°—|" FHolY MPHol 2019 EPS EPS4®¥E P/E &%M EV/EBTDA P/B ROE

() (%) (HH) ) E) (%)
2023 8,195 253 248 196 11,323 13 108 366 34 208 192
2024 8,699 252 245 195 11,163 -14 110 295 31 187 11
2025E 9,093 250 234 175 10123 -93 121 322 32 171 142
2026E 9,502 265 251 182 10,540 41 116 324 31 157 136
2027E 10016 278 268 194 11225 65 109 268 30 145 136
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EBITDA 731 767 766 781 794 AEYNZ 322 322 322 322 322
(EBITDA OJ&lE, %) 89 88 84 82 79 ooz 712 831 935 1,046 1,166
EPS (X|HHz2) 11,331 11295 10123 10540 11225 7|E} 23 14 14 14 14
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23 BPS (|)* 11323 11163 10123 10540 11,225 RHEEA| 1,074 1,184 1,288 1,400 1,519
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QR B -206 -218 -289 -299 -251 £ EPS** 11,323 11163 10123 10540 11,225
A7 ISEAL 5 46 -0 -135 -135 -135 BPS 58930 65338 71523 7775 84441
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HEES0AC HBES -369 -400 -363 -363  -366 Valuations (tH)
AAZQ B7HEAR) 100 =21 0 0 0 p/E*** 108 110 121 11.6 109
AHEZO B7HLUAR) 0 0 0 0 0 p/Br** 2.1 19 17 16 14
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i) 34 2 =27 -1 56 ROE (%) 192 171 14.2 136 136
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7| Lot 302 325 298 296 352 ROIC (%) 144 130 242 -15528 -65851
Gross cash flow 745 788 783 828 877 L %) 362 363 405 408 401
Free cash flow 41 550 477 502 563 HF~AE (BE5, %) 31 40 33 33 33
A% QJ8]A A0(H|R) FQ L ERHIE (%) 679 57.1 255 236 181
** QP BlA, ol £Ql(HI8) M O|RtEAHHE (HH) 54 49 55 6.2 68
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Compliance notice
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