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AAFSH| B 183 239 285 129 210 246
LIRS

[ZLH]
2 2EAHE 931 51 76 138 —23 —23 4| —442 299 28| 447 264 -3.2

[a2!]
Intuitive Surgical 193272 | 14310 16672 18777 4,188 6,624 7,466 293 397 398| 284 329 326
3D Systems 799 550 556 580 -137 =30 24| 248 54 4.2 77 55 -48
OR2R WA —-132 15 109 29 03 82
=3t

[=Lh]
SFA 830 1,631 1,695 1977 86 128 179 53 76 90 32 58 6.8
SICHRHA 2,796 394 - - 18 - - 46 - - 29 - -

[a1=]
ABB 253340 47,233 53859 60062 8598 10529 12231 18.2 195 202 | 143 16.1 15.4
ROK 67,352 11,756 12,761 13472 2,005 2,907 3,179 171 227 232 104 16.4 176
Fanuc 52318 7294 8560 9,099 1,454 2019 2187 19.9 237 24.1 185 212 214
Lincoln Electric 21,494 6,019 6,654 7,033 1,021 1,201 1,308 170 180 185 12.3 13.1 13.7
Yaskawa 11548 4832 5,300 5,679 455 550 673 93 10.7 119 106 8.1 9.1
Oceaneering It 7,391 3,959 4153 4412 433 446 543 109 10.7 18| 127 70 75
Krones 5783 9098 9492 9,996 463 716 784 5.1 76 79 53 55 58
Hiwin 5,674 1,108 1,308 1,497 75 168 217 6.8 124 141 6.3 108 11.9
Yushin Precision 224 239 238 247 24 12 17 9.9 52 6.9 6.5 36 46
=3 T 1.3 138 14.8 94 108 11.4
x| " 1.1 16.3 19.9 93 135 163

T A7 84 189 7t 7%, AH=! Bloomberg, IBKFA5H
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Z5iel 6915-5669
X 4. 1F Peer Table (2) (1)
ROE(%) PER PBR EV/EBITDA

25 26F 27F 25 26F 27F 25 26F 27F 25 26F 27F
QIEIZa{A 7.3 125 50.1 - 9.3 14.0 35 88 53 - 61.4 14
HIAE -1.7 83 145 - 278 15.0 49 22 20 586.7 212 106
OIIA|ARIA 16.7 176 182 24 M7 325 6.5 6.3 55 306 305 24.1

[312l]

Keyence 135 155 156 37.1 343 307 48 50 45 240 26,6 24.1
Onto Innovation 6.8 179 23.1 437 390 27.1 39 75 59 380 N/A N/A
Camtek 87 249 26.2 970 431 316 79 83 6.5 31.9 378 260
TR 277 - - 183 - - 47 - - 13.7 - -
ViTrox 12.4 236 25.1 56.5 590 468 6.7 132 11.0 433 477 39.1
Cognex 76 172 175 395 376 317 40 6.3 56 29.7 315 27.1
Omron 2.1 57 7.3 448 26.4 194 1.1 15 14 104 125 1.1
AAFSH| B 87 159 220 474 450 276 48 6.6 53 89.8 337 217
LIRS
[2L4]
ZlEHANE -208 —12.1 -29 - - - 71 - - - - 2395
[aH2l]
Intuitive Surgical 16.7 189 183 709 36.2 328 1.3 6.7 5.7 534 245 218
3D Systems 143 -11.3 -105 - - - 1.1 2.3 24 - - -
EER WA 34 -15 16 709 36.2 328 6.5 45 4.1 534 245 130.7
=3
[=ui]
SFA 34 6.3 82 153 99 73 07 07 06 46 35 27
LA 6.8 - - 190.3 - - 129 - - 126.6 - -
[sH=l]
ABB 310 349 30.7 299 29.1 21.7 85 9.3 80 20.3 217 189
ROK 24.2 380 385 288 328 29.3 108 125 11.0 228 233 212
Fanuc 86 10.7 11.3 258 276 25.7 22 29 2.8 15.6 186 170
Lincoln Electric 372 389 37.1 24.7 252 226 89 9.1 78 16.8 170 154
Yaskawa 137 96 11.0 184 26.6 218 24 25 2.3 155 157 130
Oceaneering Int! 396 16.8 15.0 12.7 26.2 227 22 42 35 46 119 102
Krones 147 141 14.1 14.4 112 10.2 20 15 14 82 50 4.4
Hiwin 41 82 99 450 405 32.1 18 33 3.1 178 206 17.3
Yushin Precision 49 2.7 - 129 249 18.7 0.6 0.7 0.7 3.1 - -
53 Y 17.1 18,0 195 380 254 218 48 47 4.1 233 153 133
x| " 119 145 18,0 434 348 250 50 55 46 532 239 292

FLAMEYE 84

18Y %7} 71%&, A&: Bloomberg, IBKEAZA
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32! 20. =LY Peer Group A 7} £IE

O3 21, =L P/E-EPS growth

— 80 -
(2025.08.01=100) e oler=aya
1,000 r HEE Fala
' SFA EEEES
900 | 60 r
800 [
TF= Al AEI A
700 HEFI A AR A
600 =40 @ nts
; G AE
500 = L
= [
400 o0 |
300 SFA Stoju|mAl2q
200 ® o
100 0 L L L L L L L L I}
0 . . . . . . 0 100 200 300 400 500 600 700 800 900
'25.8 '2510 '2512 '26.2 '26.4 '26.6 '26.8 (EPS growth, %)
A}&: FnGuide, IBKEASH FHEE, Foa, doFaAaEs AMAL 2R A& FnGuide, IBKFARSH
T8 22, 52| Peer Group ATH F7t 2= 18! 23, 52| P/E-EPS growth
(2025.08.01=100) ViTrox
400 | 28 0
Keyence o
Cognex K Cognex
Viscom evence N ° Onto Camtek
Intuitive Surgic Intuitive Innovation
300 F —40 r Surgical o k|
< Viscom @ ®
w Rockwell
e Automation
200 AgB Omron
20 r
100
0 ‘ ‘ ‘
0 100 200 300
0 ! ! : ! : : (EPS growth, %)
W58 2510 9512 962 964 PR 6 968
A& Bloomberg, IBKFARSH A} Bloomberg, IBKEAREH
O3 24, 1F FHE 72tz =0l
(&) 2% B2+ (= 712 EHE0 S B (D) (&t dl)
50,000 - 300
: el Rz thFH(P) LR =160
45,000
200
40,000
35,000 W 100
30,000 16
25,000
20,000 [ | ~100
15,000 F 4 —200
10,000
4 -300
5,000 |
0 L L L L L L _400
221 22.10 23.7 24.4 251 25.10 26.7

& FnGuide, IBKEAEH
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258l 6915-5669
1 (098460)
TIZAOIFIALN TS AENEE
(Aloid) 2024 2025 2026F  2027F 2028F (Alig) 2024 2025  2026F  2027F  2028F
oHE Y 203 233 340 389 444 QERpA 284 308 400 461 541
B7t2(%) -102 149 463 14.1 142 =t =S PN ) 54 38 51 62 58
IHER7t 77 84 118 142 167 s 9 106 135 171 218
mHEs0(e 126 149 222 247 277 hExHA 62 101 130 139 158
IHEZ0[2UE (%) 62.1 63.9 65.3 63.5 62.4 KHTAFAL 50 51 64 68 83
| 123 131 164 179 193 HIRSKIA 94 102 103 103 105
EEHIE(%) 60.6 56.2 482 460 435 SERIA 47 49 45 43 40
ol 3 17 58 68 84 SR 12 16 17 16 15
B7t2(%) -837 4220 2337 17.8 233 ERpRRM 7 6 7 8 8
HHO[2UZ(%) 15 73 17.1 175 189 XMEA| 378 410 503 564 646
28L& 5 3 11 12 9 FEEH 36 62 %8 105 120
O|xHE2 5 3 4 5 6 OHURHR L7 [EHRHE 12 14 20 2 25
7|Et 0 0 7 7 3 T IxIUZ2 0 0 0 0 0
7 [Efgeelaol 20 -2 14 3 6 SEMTTIER 0 0 0 0 0
B&/2H7 192 0 0 0 0 0 HIRSEA 19 14 13 14 14
MEo2l 28 19 83 83 100 N 0 0 0 0 0
HOIA| 7 4 20 20 24 Pl d=1 0 0 0 0 0
RIS 250 211 24.1 24.1 240 BRHEA 55 75 112 119 134
HESAto(] 21 15 63 63 76 PSS ) 323 335 391 445 511
BHAIEE 0 0 0 0 0 == 7 7 7 7 7
g7120(9| 21 15 63 63 76 2oz 45 45 45 45 45
Z7+2(%) -42 297 326.1 06 195 REAHS -32 -26 24 24 24
27|20(2E (%) 10.3 6.4 185 16.2 17.1 7|EFZZI0 |2l Aot 4 2 2 2 2
RHhFEZE7|20(2 21 15 63 63 76 oleldoiz 299 308 361 415 482
7|efz=2ole] 1 1 0 0 0 H|X|uf=FX]2 0 0 0 0 0
Em20|] 22 16 63 63 76 XESA 323 335 391 445 511
EBITDA 16 31 69 76 91 H|O|RHEXH 45 64 103 110 125
Z712(%) 513 953 1202 1.2 19.2 X1 10 1 9 9 9
EBITDAOIEIE(%) 7.9 133 20.3 195 205 =Xl -4 134 177 224 267
N NET SZSER
(128 ZM) 2024 2025 2026F  2027F 2028F (A 2024 2025  2026F  2027F  2028F
EX|R(R) st siEss 36 18 29 49 a2
EPS 306 215 919 928 1,108 7120/ 21 15 63 63 76
BPS 4,707 4882 5733 6,525 7.499 HSIZN HIg & 49 12 26 -5 -7 -9
DPS 140 140 140 140 140 FEXAZT A2 10 1 9 7 6
HHE201]0 |- A4(tH) SR ZH| 2 3 2 1 1
PER 265 1065 330 327 273 STREHS 2 24 -32 -12 -31
PBR 1.7 47 53 46 40 ESHBESO| ZtAa 24 -38 -2 -9 20
EV/EBITDA 26.1 462 276 242 19.8 THTARALS] Z4A 1 -7 -13 -4 -15
AEMRIH(%) US| 7t -10 1 4 1 3
Wes7t8 -10.2 149 463 14.1 14.2 JEt JHsiEEE 1 1 3 5 6
EPSEIIE —42 297 3278 09 195 EXgs 3355 3 -18 -38 42 -52
OUMR|H(%) FEXILC| ZIHCAPEX) -3 -5 -3 -5 -3
Hig2lE 1.7 06 05 05 05 [ERIAL] ZA 0 1 0 0 0
ROE 6.7 45 17.3 15.1 158 FERM| UAMBIH -5 -9 -2 0 0
ROA 56 37 138 1.9 125 EXpRRS] ZABIH 7 -9 -1 0 -1
ROIC 14.0 94 378 369 M4 7|E} 4 4 -32 -37 —48
QP MX|2(%) MRS HFE2 -15 -15 21 3 3
S 2(%) 169 224 285 26.7 26.2 xIZol ZTHZA) 0 0 0 0 0
RIUZ HIE(%) -437 -40.0 -453 -50.3 -52.3 Xi=2o| Bt 0 0 0 0 0
O| Xt At E(bH) 66 235 89.0 1135 139.9 7|Et -15 -15 21 3 3
SEMX|E(H) J|Et & =X 1 0 1 0 1
IHEXHEEI TS 29 29 30 29 30 si29| 57t 25 -15 13 10 -6
MOt e 40 46 59 59 58 7= 28 54 38 51 62
SXHEHE 05 06 07 0.7 0.7 J|auEz 54 38 51 62 55

FFRAE 3 BROllHE AMFFed] 3 AREFAR 71E
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Compliance Notice

S K=ol AxiE ES2 2lF9| e=io|ut 2ot ZHdglol =219| o7is FalstH| Hidsie AHYEIRSS =oIgtLct
S Xz 7HEXPEE MEXoIA| AR HiSE AFo| Siﬁl-llif

& A== ZARRARIE ZH-ol| Fofsh 2RlAIZ2IA & O AXIHS)0| elELICE

ZAEA YA A HPARE sHEESat RHAE ofsHtA 7t Siﬁl-llif

& K20 SigE E59| XI28 1%0/d BRet UX| P&LIC
SAL= H7| AR A 2| TX[sHOF sh= St ofahAZt SELUCt

_— SR HRAD 2202 %01 SIEHE AEA TS - AR Bt MeA
cTe = Szt St FEY  EHRoE  WHmE  mjoR ARRIZ ZRE oA mE

Exjolzd OHH (EXPIZF 12742)
E2 Sxjof (Hri40lg 712)

EXISE 7 (2025.07.01~2026.06.30)

25 5 EXisg 12 A HI2(%)
0f<> 15% Ol Trading Buy (5&)) 0%~15% S —15%~0% =4 —15% 0|4 k2t o 143 95.3
S EXIoA (ML2UE 71F) Trading Buy (2) 6 4
HISSH +10% ~ =2 -10% ~ +10% HEEA ~—-10% =g 1 0.7
= 0 0
Z|2 247 F7t 22HE 2 SEFIHCHA A 19) HE 0] (A) D=, (W) Trading Buy (BE), (@) S, () S4, (7) Not Rated / ZEXt HZA
1|2|2(%)
oy FHUR} EXtelA SHIHE)
o 2|1/
2026.08.19 o 42,000
(&)
50,000
40,000 1
30,000
20,000
10,000 F T
0 > &)
Q> Q@
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