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2Q26 Review: all2| H|E 76%, X[HE MEM= TX} =1y

ZA10] 2Q26 WEM-L 1,8699 HU(+46% YoY), Ggolel 4729 HA(+62% YoY)
71530k, 39 wiE2 1,4159 Y(+74% YoY)o &2 df9] wiE ulF odd HdiE
71Z2PHBAC +82%, BIB +62%). Hu] 3489 Y(+174% YoY), &3 2059
A(+242% YoY), otAIt 2229 A(+99% YoY)ol A& Ao, E3] Jul=
At 1,450 US ZAEF 2257 dfo] we U Sz ezeielo] +464%
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3.2%p sFEtek ] 7|Q1gtt}, 53] npARGE7E 3299 A(+18% YoY)ol 12w, Ad
2 A wiE o] wE o) AA 2 nAE mEdt JFo] FaFt
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(St A2 HH) 2024 2025 2026F 2027F 2028F
ohEH 309 520 744 959 1,103
FHole 60 101 165 224 262
Moo 29 103 170 227 266
X|Hhz72:012] 15 79 125 176 206
EPS(&) 1,427 6,599 10,062 14,102 16,541
B7t&(%) 27 362.6 525 402 17.3
H20[2E(%) 194 194 222 234 238
=0|2E(%) 49 152 168 184 187
ROE(%) 262 526 50.9 50.1 28
PER 00 224 235 16.7 143
PBR 00 92 100 72 53
EV/EBITDA 00 16.7 17.1 12.1 99
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7= 1Q25 2025 3Q25 4Q25 1Q26 2Q26P 3026E 4Q26E 2026E
& 1138 1284 1142 1634 1712 186.9 167.6 2185 7443
% Yoy 719 738 55.0 714 505 456 468 337 432
2L 50.2 471 407 55.7 53.6 453 406 585 2129
% Yoy 111 143 188 174 67 -39 -03 5.1 29
% of Sales 441 367 357 341 313 242 242 268 286
U= 221 258 184 314 368 360 10 65.3 1392
% Yoy 267.4 366.3 1462 151.1 67.1 394 -946 1081 424
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% of Sales 34 41 46 52 8.1 110 117 87 98
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% Yoy 126.1 1196 150.9 803 28 990 336 317 482
% of Sales 11.2 87 126 107 106 119 115 105 11.1
Pan—China 44 58 34 65 97 98 80 90 365
% Yo 1006.9 1898 610 525 1238 703 1368 383 829
% of Sales 38 45 30 40 57 52 48 41 49
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F0[2lE(%) 26.4 228 146 156 26.3 253 213 16.8 22.1
N[ =] 247 198 140 205 363 381 236 264 1244
EUE%) Sxpst 441 457 577 468 N2 68.2 290 574
£0(212(%) 218 154 123 125 212 204 141 12.1 16.7
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Compliance Notice

S X0l ZMiE HES2 2Rl oLt REEt ZHdgto] 2219 ojig Hetsh|
& X2E 7RHEATE £ MEXIolA AR MiZE Akelo] SELICE

& X2E ZARRARIE 2-0| FHoigt /RAUASSA X O UZIRS)0| ELIC
ZARRA YA W HiRXRE SiEES RHAE 0

& XR20| HZE B=0| X2 1%014 2Rt UX| Y&LICH

A= 471 BARE AR 2| TX[sHoF sk SHEt ol A7t SELICE

()

i

zoo oo SRR 2R01E %014 i5H
°c T 22 FHSIE  ASY EReE  usme
e Afe

Xt ol (FXE7 2t 1270E)

5 EXtolA (H2lE 71F)

Ol 15% oAb Trading Buy (B&!) 0%~15%
AUE FXI2A (MUE TIF)

HISEH +10% ~ B2 —10% ~ +10%

& -15%~0%

HIZZ=A ~ —10%

i

|2 22k 37} J2HE ! SESFTHOHY AR 1) HE 20|

EHEEE

b

Z=A —15% 0|4t 512t

MUK}

2026.07.31

(&)
350,000 r
300,000 f
250,000 f
200,000 f
150,000 |
100,000 |
50,000

0

> )
Q¥

<5

4 | IBKS RESEARCH

2026.08.13

S7Hl4

i)

SIALRH Sthet M&A
AE2S  OfshaA

EXISE 87 (2025.07.01~2026.06.30)

EXSE 7= Fass HIE(%)
11PN 143 953
Trading Buy (&) 6 4
] 1 07
= 0 0

(A) DH<~, (M) Trading Buy (E2), (@) £, (@) S, () Not Rated / HEA} HZ

o 2I2(%)
EXfelz =HIKE) e 27/
Ot 320,000 —24.32 -18.13
Ot 320,000



