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H 1. LGC|AEz0] 27 A Fo| & MY
(B Aot 1Q25 2Q25 3025 4Q25 126 2Q26(E) 3Q26(F) 4Q26(E) | 2025  2026(E)  2027(F)
o 6,065 5587 6,957 7,201 5,534 6,276 7,254 7789| 25810 26852 27558
v 1334 1117 1,113 1,224 885 1519 1219 1645 4,788 5,269 5625
m 2123 2,347 2574 2592 2,048 2,001 2217 2128 9,636 8394 8,089
Mobile etc 2,062 1564 2713 2880 2,048 2,024 3116 3301 9220 10488 10873
Auto 546 559 557 504 553 732 701 715 2,166 2,701 2970
OfEHIZ (%) 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100%
v 22% 20% 16% 17% 16% 24% 17% 21% 19% 20% 20%
T 35% 42% 37% 36% 37% 32% 31% 27% 37% 31% 2%
Mobie etc 34% 28% 39% 40% 37% 32% 43% 42% 36% 39% 39%
Auto % 10% 8% 7% 10% 12% 10% %% 8% 10% 1%
OH&E247t 5322 5,079 5817 6,215 4769 5523 5979 6426| 22434 22697 23050
IH&ES0(2 743 508 1,140 986 765 753 1274 1363 3376 4,155 4508
TE| 709 624 709 817 618 645 725 799 2,859 2,787 2912
paealof BN 33 -116 431 169 147 109 549 564 517 1,368 159
F0/%E (%) 05%  —21% 6.2% 2.3% 27% 1.7% 76% 7.2% 2.0% 51% 5.8%
27 1ALZtH| 1,198 1170 993 993 1,234 1,005 994 905 4,354 4,229 4,067
EBITDA 1,231 1,054 1424 1,162 1,381 1,204 1544 1,469 4871 5,597 5,463
g7|&0[2 237 891 1 -352 -576 —28 418 436 304 250 1483
5/20/9/E (%) —4% 16% 0% 5% -10% 0% 6% 6% 1% 1% 5%
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SEEOIAIAA R AENE
(A1) 2023 2024 2025 2026F 2027F (&) 2023 2024 2025 2026F 2027F
ohEH 21,331 26615 25810 26852 27558 QEXMA 9503 10,123 6982 12878  168%
B7t2(%) -184 248 -30 40 26 SHSUHIT MR 2258 2,022 1,572 6973 10,684
ISt 20986 24040 22434 22697 23050 o153 906 1 1 1 1
mHEs0[e 345 2575 3376 4,155 4508 ISR 3218 3624 2359 2552 2,551
IHES0|UE (%) 1.6 97 13.1 155 16.4 THTAAY 2528 2671 2546 2,807 3114
| 2,855 3,136 2,859 2787 2912 HIRSKH 26256 22737 19935 18199 15660
EHIE(%) 13.4 11.8 11.1 104 106 XA 20200 17,203 14,471 12,442 9,506
ol -2510 -561 517 1,368 1,596 2SR 1,774 1,558 1,478 1,478 1878
B718(%) 20.4 =777 —1922 164.7 166 EXIXtAL 258 262 236 242 242
AA0[2UZ(%) -11.8 2.1 20 5.1 58 KHAEEA| 35759 32860 26917 31077 32555
>Z8ael 512 -939 -574 —447 51 SELY 13885 15859 959 13462 14577
O[xt&2] -589 -822 -651 -547 —479 IHURHR L7 |[EFRHR 4175 4,156 3308 5063 5,060
7|Et 77 -117 77 100 530 |RlIZ 1,876 970 811 2,025 2,024
7 |EfgeiQlaol 314 -698 557 -526 0 RELYTIE 3304 5519 2947 2,047 4,067
BE/2A7 198 -3 5 2 0 1 HIFSE 13,104 8928 9,481 9,526 8,406
MEo2l -3339 2192 502 395 1,648 AR 1,118 526 125 125 125
HOIM| -763 218 198 145 165 A7|RZ 10,231 7535 8,781 8,781 7,661
HOIMIE 229 -99 394 36.7 100 SRIEA 26989 24787 19077 22988 22982
AlzAlgiole! 2577  —2,409 304 250 1,483 N[ SN N 7,232 6,542 6,604 —549 930
STiAtga0] 0 0 0 0 0 x=2 1,789 2500 2500 2500 2500
E7120(2f 2577  —2,409 304 250 1,483 xEloz 2,251 2774 2,741 2,741 2,741
BI1(%) -194 -5  -1126 -17.8 4940 REANE 0 0 0 0 0
g7120|AUE (%) —12.1 -9.1 1.2 09 54 7|EFZZO[ =AY 516 1,287 1,081 1,081 1,081
XHHZEZ=E 7 |120(2 2734  —2563 226 -7,153 1478 oleloiz 2676 -19 282 6871 5393
7|EtE =02 70 798 -108 0 0 HIX|HHZEZ=X |2 1,538 1,531 1,235 8638 8,643
SmEo0|o —2506 1,611 196 250 1,483 AEEA 8,771 8073 7,839 8,089 9572
EBITDA 1,704 4565 4871 5597 5463 H|O| XA 10435 10214 6390 9086 9081
B7t2(%) -31.1 1680 6.7 14.9 24 Exlelz 16554 14573 12687 13902 13901
EBTDAOFEIS (%) 80 17.2 18.9 208 198 ] 13390 12,551 11,115 6,928 3216
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ZOR|HE(R) HEE 2SS 1,683 2412 2,352 6,210 5211
EPS -6905 5438 453 -14,306 2,957 g7k=01 2577  —2,409 304 250 1,483
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DPS 0 0 0 0 0 RERAZT A ZH 4214 5,126 4354 4229 3867
HH201|0 | (kH) SR AZH| 0 0 0 0 0
PER -17 -17 26.1 -09 45 ST2HE 1021 1272 2120 1,306 -308
PBR 06 07 09 -12.1 71 IEMAESO Zta -1,014 -39 24 -193 1
EV/EBITDA 1.4 4.1 37 40 34 THDARA] ZhA 337 -86 204 261 -307
AMEMR|HE(%) MRSl =7t 324 -47 2,601 1,755 -2
&s7te -184 248 -30 40 26 JEL YHBIESE -1136 -961 -818 —548 —479
EPSEIte -11.0 -212  —1083 -32607 —1207 Exgs 3gss —2589  -1,363 -979 2533  -1,329
SOLNXIH(%) QMM ZTHCAPEY) —-3483 2130  -1348 2200  -1,011
Hig2lE 00 00 00 00 00 [ERI| LA 486 248 123 0 80
ROE -320 -37.2 34  -2363 7766 FERIL| LB —666 -781 —757 0 —400
ROA -72 -70 1.0 09 47 EXRpAO| ZANBTE 842 938 0 12 0
ROIC -130 -128 18 1.9 145 7|E} 232 362 1003 —345 2
QP MX|H(%) NREs sigss 1,351 -1334  -1963 1,724 -172
HRHH8(%) 3077 307.0 2434 284.2 240.1 xfl2e| Z7KZA) 4,766 2913 4674 0 -1,120
2RIRIZ HIS(%) 152.7 1555 1418 85.6 336 xpo| B7t 0 1,292 0 0 0
O|XH= &t = (HH) -35 06 07 22 25 7|Et 3415 -5539  —6B37 1724 948
25 gx|m(H) 7|Ef Y = -12 49 140 0 0
HEMAHSITE 76 78 86 109 108 &izo| 57t 433 -236 —450 5,401 3,710
MOt e 79 10.2 99 10.0 93 VESS=1 1,825 2,258 2,022 1,572 6,973
ExteIe 06 08 09 09 09 U] 2,258 2,022 1,572 6973 10,684
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Compliance Notice
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S LS el
EXtolzd ol (EXt7|ZH 12718) EXISE E7 (2025.04.01~2026.0331)
=2 Exjo|A (MLf20lE 7|X) EXSZE 1= Fazs HIE(%)
4 15% OfA¢ Trading Buy (&) 0%~15% 2 —15%~0% A —15% 0|4 512t o= 139 97
AUE FXI2A (MUE TIF) Trading Buy (B&) 10 6.7
HISSH) +10% ~ 2 —10% ~ +10% HIEZA ~ -10% =3 1 07
= 0 0
Z|Z 27t o Jm 2 SEFIHA AE 1H) #HE 0| (A) D=, (W) Trading Buy (), (@) E&, () S, (1) Not Rated / HEXt HE
- s o 12}E(%)
LGC|AZ (0| eSSy EXtelA SHIHE) Fe 27/3R
2024.04.15 Trading Buy 12,000 -11.13 6.17
() 2024,07.11 Trading Buy 16,000 -20.18 -17.56
25,000 - 2024,07.25 O~ 16,000 3888 —26.75
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2026.04.24 ot 20,000
15,000 I ’
10,000 F
5,000 T
0 o
QX ©

IBKS RESEARCH | 5



