| M|2t/dtol2 | 2026. 4. 3

Company Update

Analyst M 0|

02) 6915-5677

o=~ (XI)

EHEFIL (RX]) 64,000
Six7t (4/2) 54,400¢
KOSPI (4/2) 5,234,050t
715 284240421
SESHARAIL 52,241 %2
OHTHT} 5002
52 Z17} 64,4008
Z|X7t 24,2502
60 LUHH 7= 29412
Q=91 X|gg 45%
HHEQIE (2025.12) 0.0%
TRy
CHSHISF 2 3 Q! 31.24%
el =y 9.32%
XS ™ &M 12M
A7 1= 5% 7% 2%
H7|E —12% 58% 104%
Sz ZpE  EE
EXtolA at o -
287 64000 64000 -
EPS(25) -105 -105 -
EPS(26) 3 3 -

stEHio|mtat F7 50|

KOSPI(Z)
st2ttol 0t -

(P)

(&)

6,560 71,000
6,060 66,000
5,560 61,000
5,060 B(EC00
4560 Bi,C00
4,060 46.000

d 41,000
3,560 36,000
3,060 31,000
2,560 26,000
2,060 : . 4 21,000

25.4 258 2512 264

2 ZARMRIZE AL 2| MREER0IM 2S5 X2 2
S Higo 2 ZHdE Jo|Lt SAls 2 EEoIL 2nY
S BE 4 glon, 21| ARE 7|2 B AL AlE
2A FF F7t SEIYE 2ol THERE CHE 4+ UBLIC
THAM= RRLle| T} 24 Sloll 2 M=0(LH FXIAZ]
ofl CHall 215 ZHstA2| bf2it, 2 Xi2= 0jHdt ZR0l=
174o| ZPUEX} Ho| ChF HH AMYAxfe| FUKIzR
ABE 4 SiELch

BK7 |28 2838
&y IBKEXIZA

HO|I}ba} (009420)

B A 3Y0M =telst Al

O 1
gogit, EUAL olFRHEE oA HlEZER] AE
& =2 oold vk AU NXT ofZeuplolA vepd 24.70% F7}
> Fmsiota wedich o Auls HIEZE|Re] HARE olfE <l
ugFoA AgTFoR A AAE FFol W AoE HQlth 93] o
A= 185680mg) Fo Al AIA G AAagd A ZEE s
Hjgo] 37 EolAl= S SRt HolA, JAd EEQ IMVT-14029]
18 a5 dloee gt 7IE =Y 4 Ut
XIMICH 22! IMVT-14022] 122F H|0|E{ 7|CH
IMVT-1402%= HIEZY div] LDL ZYAHE 2719 gRv g4 2288

|

Mgt S22, 600mg Folde THER 67 Ae5olA dido
T M 2 AAEE 7K Aes2 adolHaRely. 53] diF Ao 1A
= il

TED ElolHe sHACZ 42 4 qlrh, AAZ vES Y 680mg 7ol
W TER A4 3 =Y HEL 80%2 ERIf shk7] F7 ol%<l ACPA
G AR FrtEaEEY B B 16572 94 diolHRE S8 gt
A okl J&JO YEZdeo] Se~55 FUEAWEY A4 2404 ACPA
FATE w2 AN o 2 53E HQ whE, IMVT-1402 S9A] ACPA ¥4
SARLOIA u| Qs s HlolE7t 7.

SHTI} 64,0008 SX|
o[l Ao IMVT-1402 Al2f7HA] 7H4o] #Eo] §lo] BxF71E FAI},

(EC RS 2023 2024 2025 2026F 2027F
iz 135 139 155 170 188
@tolel 2 0 -1 0 6
MIZiol2l 3 0 -6 0 6
X|HHZZ20(2] 4 -2 -5 0 4
EPS(2) 67 -35 105 3 73
=7+2(%) 1,295.2 -1514 203.4 -102.7 25048
HHO|UE(%) 15 00 06 00 32
=0|2E(%) 30 -14 -32 00 2.1
ROE(%) 20 -10 -34 0.1 25
PER 659.6 1,187 -4173 19,327.1 7420
PBR 124 120 15.1 187 183
EV/EBITDA 4179 597.9 600.2 690.4 3112

ZL&: Company data, IBKEAREE oA}



sh2Hto|21min} (009420)

J8 1. HIEES2|R

ZapMoss

(TED) 44 3M2 Baigoz

DY-HIY Foi= W)

Batoclimab TED P

hase 3 Trial Design Overview

Step-down dosing design with patients randomized 2:1 to receive masked batoclimab 680 mg SC QW for 12 weeks
followed by batoclimab 340 mg SC QW injection for 12 weeks, or matching placebo SC QW for 24 weeks

Key Inclusion Criteria
* Active, moderate

Weeks 0-12

Weeks 13-24

Primary Endpoint
Proptosis responder
rate at Week 24,

to severe Thyroid =8 N=131 defined asa =2 mm
Eye Disease (TED) .2 reduction in the study
i = Batoclimab 680 mg SC QW eye without
+ CASz4 = deterioration (2 2 mm
c @Ftlmmer | S increase) in the fellow
of worsened ﬁ eye
proptosis c Batoclimab 340 mg SC QW
« Onsetof active TeD [ SRS i KOy Secondsy
within 12 months of [} AELENE
screening 'E ) %‘:;: thflpfm:sz
with proptosis 2
* Detectable TRAb at = _ mm reduction and
screening Il N=69 CASof<3
+ Euthyroidwiththe [i&] + Propartion of
baseline disease ; p::nrziiplaﬂ:tgwith
under control or
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Mean Change From Baseline in Proptosis at Week 12 Is Nominally Significant
in the Pooled 3201 and 3202 Study Populations
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TED Phase 3 Hyperthyroid Subpopulation Demonstrates Similar Response

Rates to Graves’ Phase 2 Study

s who achieve normal T3 a

4 or have T3 or T4 below LLN, without

% of pa

TED 3201 & 3202 Pooled Results

80% Responders

60% Responders

75%
Mean IgG

Reduction

Week 24
Batoclimab (N=20)

Week 12
Batoclimab (N=20)

Graves' Phase 2 Results

80% Responders

77%
Mean IgG

Reduction

Week 12
Batoclimab (N=25)

72% Responders

Week 24
Batoclimab (N=25)
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High-Value Pipeline, Delivering Series of Near-Term Catalysts

Phase1 Phase 2

FcRn Franchise

Registrational

Approved
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Topline data 2H 2026

Topline data 2H 2026

Topline data 2027

Topline data 2027

Topline data 2028

Topline data 2028
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IMVT-1402 potentially registrational trial in Graves’ disease

Inclusion®

« Adults with active
Graves' disease
as documented by

Period 1
(26 weeks blinded treatment)

presence of TSH- Group 1
R binding =
autoantibodies =
(TRAb) =4 600 mg IMVT-1402 QW SC
o
« Subjects on an 2
ATD for 12 L Sl -
weeks before the E IIIIIIIIIIII
Screening Visit 2 600 mg IMVT-1402 QW SC v
]
o

Subjects who are
hyperthyroid
based on
suppressed TSH
despite ATD
treatment

Group 3

Placebo QW SC

TRAB
Responder?

Period 2
(26 weeks blinded treatment)
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600 mg IMVT-1402 QW SC

600 mg IMVT-1402 QW SC

Placebo QW SC

UL LU e LTI LLLLL

Placebo QW SC

Treatment Period: 52 weeks
N =240

v

‘ ATD titration to lowest effective dose (including 0 mg/day) to maintain euthyroidism
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Primary Endpoint at
Week 26: Proportion of
participants who
become euthyroid® and
stop ATD

Key Secondary
Endpoint at Week 52:
Proportion of
participants who
become euthyroid® and
stop ATD

Design enables study
of remission as
upside
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IMVT-1402 second potentially registrational trial in Graves’ disease

Inclusion?

* Adults with active
Graves' disease

Blinded Treatment Period: 26 weeks
=210

Primary Endpoint at
Week 26: Proportion
of participants on

600 mg who become

who are A
Leih ULTUITLEULLLELLELR - i
suppressed TSH 600 mg IMVT-1402 QW SC

despite ATD N=70 Secomj.lary
treatment Endpoint at Week

26: Proportion of
participants on 600
mg who have T3
(Total T3 or FT3) and
FT4 < ULN and off
ATD

300 mg IMVT-1402 QW SC
N=70

Placebo QW SC
N=70
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Off-Treatment Follow-up

| ATD titration to lowest effective dose (including 0 mg/day) to maintain euthyroidism

& Immunovant, IBKFEASH
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Inclusion? Period 1: Period 2: Endpoints
+ CRP > upper limit of ?rz:?r:i;?‘ﬂé Zl‘ij!_l;:_le B“nd\:i(:hrs;(\l:r];wm

normal (16 weeks) (12 weeks) Primary endpoint:
+ Active RA defined

as = 6/68 For participants

achieving ACR20
response at Weeks 14
and 16, proportion of
participants who
achieve ACR20
response at Week 28

tender/painful joints,
2 6/66 swollen joints
(SJC), and DAS28-
CRP > 4.1
Anti-citrullinated
protein antibody
positive (ACPA+)
Inadequate
response to 2 or 3,
but not more than 3,
classes of
b/tsDMARDs

On stable treatment
with csDMARD

600 mg IMVT-1402 QW SC

300 mg IMVT-1402 QW SC

Placebo QW SC

N=120

i

600 mg IMVT-1402 QW SC

Secondary endpoint:

Change from baseline
in CDAI and SDAI from
Weeks 16 to Week 28

Screening Period (up to 5 weeks)
Safety Follow-up Period (4 weeks)
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