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1. MBS A Fo0| ¥ MY (EtRl: Model)
1024 2Q24 3Q24 4Q24P 1Q25E 2Q25E 3025E 4Q25E 2023 2024P 2025E
oHE2d 65.0 776 694 50.8 530 701 65.9 536 1839 262.7 2426
Yoy 113.8% 68.7% 66.1% —22.8% —18.4% —9.6% —5.1% 5.6% 113.7% 42.8% —7.6%
=27t 325 344 329 315 206 327 329 30.7 92.7 131.2 1259
Yoy 87.2% 60.2% 63.3% —6.8% —9.0% —5.0% 0.3% —2.4% 72.6% 41.5% —4.0%
% COGS 500 443 473 62.0 558 46.6 500 573 504 499 51.9
miE&0(Y 325 432 36.6 193 234 374 329 229 91.2 1315 116.7
Yoy 149.3% 76.2% 68.6% =39.7% —27.8% -13.3% —9.9% 18.7% 182.0% 910.1% 376.2%
% GPM 50.0 55.7 52.7 380 44.2 534 50.0 427 496 50.1 481
Eofz2iy| 6.7 104 9.9 6.6 6.1 95 97 78 211 337 33.1
Yoy 495% 17.7% 114.5% —71.8% -9.1% -9.1% —2.6% 18.8% 28.7% 59.9% -1.7%
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Compliance Notice
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