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Zbs SR KB 28 (105560) 2026.10.30
KBa& =7I&% 0|
(M%) 3Q24 4024 1Q25 2Q25 3025 4025 1Q26 2Q26 3Q26 %YoY %QoQ
=3l 4,506 3,661 4,554 4,538 4,352 4,501 4,986 5,122 4,637 6.5 -9.5
O|xto|e} 3,165 3,304 3,262 3,107 3,336 3,368 3,335 3,144 3,507 5.1 1.6
>80/ 943 997 934 1,032 986 1,146 1,359 1,602 1,127 14.2 -29.7
7|Et HIO|XIO[Y 399 -640 358 399 29 -13 292 376 3
dkgka|d] 1,651 2,066 1,606 1,750 1,652 2,043 1,765 1,890 1,706 32 -9.7
WYY 2,856 1,595 2,949 2,788 2,700 2,458 3,221 3,232 2,931 8.6 -9.3
sg3HE 498 565 656 655 365 688 493 520 563 54.5 8.4
Igoid 2,358 1,030 2,293 2,133 2,335 1,770 2,728 2,713 2,367 1.4 -12.7
A& -73 -106 14 210 =74 -485 -96 20 -18
MIZoled 2,284 925 2,307 2,343 2,262 1,285 2,631 2,733 2,349 3.9 -14.0
HAYI &0 1,614 683 1,697 1,738 1,686 721 1,892 1,992 1,908 13.1 -43
Atz KB a8, 7125 eMXIdE,
KB 38 XI2At 27]1&0[2) =0
(A2, %) 3Q24 4024 1Q25 2025 3025 4Q25 1Q26 2Q26 3Q26 %YoY  %QoQ
KB =22 1,112.0 633.9 1,026.4 1,161.2 1,176.9 487.7 1101.0 11,1244 1,350.9 14.8 20.1
KB 3# 170.7 38.9 179.9 159.0 157.8 177.2 347.8 4485 271.2 71.9 -39.5
KB &6 2% 168.0 99.3 3135 244.6 208.8 11.3 200.7 278.1 202.3 =31 -27.3
KB =I7tE 114.7 323 845 96.8 99.3 49.6 107.5 111.4 112.8 13.6 1.3
KB 2t0| T 43.4 -29.9 60.7 55.8 54.0 -31.2 75.3 66.3 12.4 -77.0 -81.3
KB X428 24.7 8.0 15.7 55.8 25.2 235 33.2 499 22.2 -11.9 -55.5
(GE=, 58.5 263 69.4 54.7 70.4 40.7 72.8 65.3 64.7 -8.1 -0.9
KB S SLLE 19.7 -27.2 8.6 -30.5 4.0 -60.8 86 -161.7 3.2 -200 SXtdzt
KB XM=23 =25 -12.1 6.2 -53 -3.4 -2.3 -6.8 4.7 -17.7 ESINONE-SPSPAFS KoY
KB QIHIAETHE 5.0 -4.8 6.0 -3.0 8.2 46.7 53 17.5 -11.9 | HXpNE  Mxpds
KB DataSystems 1.0 0.2 2.7 1.9 25 0.5 1.0 2.4 2.2 -12.0 -83
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KB =023 274N 30|

(A, %) 3Q24 4Q24 1Q25 2Q25 3Q25 4Q25 1Q26 2Q26 3Q26 %YoY %QoQ

=FYo|Y 2,914 2,446 2,738 3,006 2,754 2,904 2,873 2,904 2,995 8.7 3.1
O|Xto| 2,516 2,575 2,597 2,608 2,683 2,770 2,768 2,744 2,837 5.7 3.4
$320( 273 278 270 302 294 337 373 408 289 -1.8 -29.1
7|Et H|O|XtO|Y 125 -407 -129 97 -223 -203 -268 —248 =131

utata|| 1,083 1,410 1,063 1,115 1,094 1,363 1,076 1,198 1,090 -0.4 -9.0

sHgYolel 1,831 1,037 1,675 1,891 1,660 1,542 1,797 1,707 1,905 147 11.6

Y3 241 90 286 335 86 326 172 201 332 285.9 64.8

oy 1,590 947 1,389 1,556 1,574 1,215 1,625 1,506 1,573 -0.1 45

FgelE -24 =75 -15 -19 5 =377 -107 4 -24

Mol 1,566 872 1,374 1,537 1,579 839 1,518 1,509 1,549 -1.9 2.6

HEYI|E0|Y 1,112 634 1,026 1,161 1,177 498 1,101 1,124 1,351 14.8 20.1

Xtg: KB 38, 7183H 2MXIMH.

KB =0IFIE 27|A4X 30|

(M, %) 3Q24 4Q24 1Q25 2Q25 3025 4025 1Q26 2Q26 3Q26 %YoY %QoQ

=ggol| 501 518 537 414 406 453 513 467 405 -0.3 -13.3
O|xtol2} 413 433 425 398 395 376 389 374 381 -34 1.9
£220|2] 198 187 187 157 172 193 188 184 173 1.0 -5.7
7|E} H|O|XtO[ -109 -102 =75 -141 -160 -115 -65 =91 -150

dtata|d| 148 204 141 151 141 174 143 143 140 -0.6 -2.1

SHFY0|Y 354 314 396 263 265 279 370 324 265 -0.2 -18.2

sY3dEg 197 278 285 134 129 217 219 175 144 11.2 -17.9

ol 157 36 112 129 136 62 151 149 121 -10.9 -18.6

PsRafel bl -4 -3 1 -3 -1 -3 0 -3 1

Mol 153 33 112 127 135 59 151 146 122 -9.6 -16.6

HEYI|=0|9 115 32 85 97 99 50 108 111 113 13.6 1.3

g KB 28, 7183 elMXHE.

KBS? =714y =0

(MRl %) 3Q24 4Q24 1Q25 2Q25 3Q25 4025 1Q26 2Q26 3Q26 %YoY %Q0oQ

=F o[ 483 359 486 573 541 470 850 1,004 669 23.7 -333
O|Xto|el 144 157 167 158 165 142 154 158 167 1.4 6.0
$320|Y 175 237 204 207 232 309 489 662 333 435 -49.7
7|E} H|O|XIO[ 164 -36 115 208 144 19 207 184 169

utata|| 244 250 243 294 258 275 375 378 302 16.9 -20.1

sHgHolel 239 109 243 278 283 195 474 626 367 29.9 -41.3

342 2 65 20 62 59 =47 23 27 -12 KXzt KXzt

oy 237 43 223 216 223 242 451 599 379 69.7 -36.7

Fela -5 -7 14 4 -12 =11 18 8 12

MIzo[el 232 36 237 220 212 231 470 607 391 84.7 -35.6

HAEYI|=0|e 171 39 180 159 158 177 348 449 271 71.9 -395

It&: KB 28, 7|23 SMXIME.
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20 LA

128 ZAHMOIR) FY21 FY22 FY23 FY24 FY25 FY26E FY27E FY28E
2gojao| 14,484 13,738 16,230 17,028 17,945 18,870 19,405 20,016
20[Xt0[2| 9,573 11,393 12,142 12,827 13,073 13,562 14,700 15,270
25420(] 3,626 3515 3,678 3,850 4,098 5,226 4,567 4,649
7IErRolol 1,285 -1,170 410 352 774 82 138 9%
Quray| 7,201 6,644 6,647 6,939 7,051 7,465 7,662 7,865
Sc1axzHo 7,283 7,094 9,582 10,090 10,894 11,405 11,743 12,150
soanle 1,185 1,848 3,146 2,044 2,363 2,367 2,569 2,873
gelolel 6,098 5,247 6,436 8,046 8,531 9,038 9,173 9,277
gool2o| -16 161 -265 1,060 -335 -13 -73 -75
Pbsy EOVIES] 6,082 5,407 6,171 6,986 8,197 8,925 9,100 9,203
g7|20/9| 4384 3,900 4563 5,029 5,851 6,761 6,916 6,994
CIZE7| 20| 0|(KIHH 4,410 4122 4,632 5,078 5,843 6,708 6,893 6,972
TR E E

128 ZAHANOIR) FY21 FY22 FY23 FY24 FY25 FY26E FY27E FY28E
3 2oz 35,665 32,114 29,836 29,869 34,777 40,026 39,764 41,338
VN5 5 174,575 194,992 205,395 222,190 233,027 243,038 252,654 262,651
VESVE] 417,900 436,531 444,805 472,072 491,978 544,092 567,466 589,919
YR 8,164 8,352 9,264 9,286 8,627 10,409 10,821 11,249
J|EFREAH 32,247 16,621 26,438 24,428 29,514 20,717 21,536 22,388
X3 663,896 688,609 715,738 757,846 797,923 858,282 892,242 927,546
LEN 372,024 393,929 406,512 435,688 462,397 490,993 510,421 530,617
Xpel sy 124,343 140,416 138,760 144,249 150,778 175,014 155,250 161,393
JIEFERY 118,099 99,285 110,426 116,858 122,007 128,694 160,708 167,892
e 614,466 633,629 655,699 696,794 735,182 794,701 826,379 859,902
e 2,091 2,091 2,091 2,091 2,091 2,091 2,091 2,091
Xheloia 16,940 16,941 16,648 16,647 16,634 9,104 9,104 9,104
olelgloia 25,673 28,922 32,029 34,808 38,344 47,508 49,860 51,707
XY S 4726 7,026 9,271 7,506 5,674 4,878 4,809 4742
X 49,430 54,980 60,039 61,051 62,741 63,581 65,864 67,644
=Q EXX|E

128 ZAHYR) FY21 FY22 FY23 FY24 FY25 FY26E FY27E FY28E
ROA (%) 0.7 0.6 06 0.7 07 08 08 0.8
ROE (%) 9.7 8.1 83 8.7 9.7 10.9 11.0 10.7
NIM (%) 18 1.8 1.8 18 1.9 1.9 1.9 2.0
NPL Ratio (%) 03 0.3 0.6 0.7 06 06 06 0.6
BIS Ratio (%) 145 14.7 14.9 16.4 16.2 16.4 16.6 16.8
CET1 (%) 13.6 13.3 135 135 135 135 13.6 13.7
Tier 1 Ratio (%) 143 14.9 15.4 15.1 15.2 15.4 15.6 15.8
Tier 2 Ratio (%) 0.6 1.3 1.4 1.3 1.0 1.0 1.0 1.0
EPS (&) 10,605 9,996 11,479 12,905 15,317 18,912 19,435 19,655
BPS (&) 116,873 130,229 143,975 150,244 159,805 174,224 180,598 185,554
PER (YE, Hi) 5.2 49 47 6.4 8.1 8.2 8.0 7.9
PER (H, bf) 5.6 6.6 5.8 8.1 68 5.5 53 53
PER (L, Hi) 38 43 38 38 32 26 25 25
PBR (YE, Hi) 05 0.4 0.4 06 08 0.9 0.9 08
PBR (H, ti) 05 05 05 07 07 06 06 0.6
PBR (L, Hf) 03 03 0.3 03 03 03 03 03
DPS (®) 2,940 2,950 3,060 3,174 4367 4,804 5,284 5812
Y4 E (%) 5.3 6.1 34 38 35 3. 3.4 37

AE IS5 Y IMXIME
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Compliance Notice

o A= 108 292 A ‘KBS E(105560) HUFAME 1% Ol ERStD UAX| S LT
o YA & XAERE 7|BERIL E= MB3AIOIA AT HSTH AMAMO| QUELICH
°* I NEO IEFAEMAE AR HYY Wl & UM AZE VPSSl SEFAYE X HEE ERSID UX| EELCH
o & A=0f AAE LHES2 20lo| ojHg st Btdsty Aon, offo| feot 4oLt ZHYglo] AHEEASS HAF U CH
AX|ARE
o 2 ZARMAIRE YA ZIMX|METL MEY £ QA= XtE U YEILH P2 Ao|Y, FAZ O HHo|L ATdE BEE = g1,
S| glo| 20| ¥ & YgLich
o 2 ZMEMREE RIISH FXE /T EMIES SHE A DA HiZL= BAXEEM, RIBHS TR, B, Ojoje] #&
ot W SO 2o QAMEER2 TE oz EXIAL XpAo| mHEHIF MBI O|RO{MOf SO, YAl 2 AtZO| LHEO| 2| AHSHH BT UK
of FXHQ| Zoto CHatof ofie MY X|X| @fon HE FHAM SHE AL & = Q&L Ch
o B ZA BMXIRE REo2 08, =X, MAl, HE, s, HE, €Y, SWE 50| wHoz MIAUS Hsts Zols B o3t
of Bl.gArY MAZ XA ELICH
EXte|AHSUHH(2 1) SHFIHE0)(2 713)
o5 %rg 3|2} 2(%)
y
E3- Qx| EX}o] I b
=9 AR} EXtolA = O - o
ST ST
KB 28 2024-11-19 Buy(Maintain) 1260008 6748 -29.41  -19.68
(105560)  2025-02-06 Buy(Maintain) 1260008 6748  -3005 -19.68
2025-02-18 Buy(Maintain) 1260008 6748 -3216  -19.68
2025-04-02 Buy(Maintain) 1260008 6748 -3295 -19.68
2025-04-28 Buy(Maintain) 1260008 6748  -3258 -19.68 2HZIINY)  — 2EET}
2025-05-09 Buy(Maintain) 1260009  67HY  -3223 -19.68 300,000 -
2025-05-20 Buy(Maintain) 130,000  6HE -19.86  -14.69 250,000 A
2025-06-23 Buy(Maintain) 1450008 674®  -2331  -19.38 200,000 |
2025-07-04 Buy(Maintain) 1450008 674®  -2130 -15.86
2025-07-25 Buy(Maintain) 1500008 674®  -2590  -20.80 150,000 1
2025-09-02 Buy(Maintain) 1500008 67HY  -2444 -2027 100,000 -
2025-10-31 Buy(Maintain) 1500008 67H®  -2389  -14.00 50.000 4
2025-11-11 Buy(Maintain) 1750008 6748 -2669 -1829 q
2026-02-06 Buy(Maintain) 1900008 678 -1426  -1116 '24/10/30 '25/10/30 26/10/30
2026-03-03 Buy(Maintain) 2100008 678 -2750 -2271
2026-04-27 Buy(Maintain) 2200008 68 -2822 -2650
2026-05-27 Buy(Maintain) 2200008 68 2618 -1536
2026-07-24 Buy(Maintain) 2300008 6H®  -2637  -2265
2026-09-08 Buy(Maintain) 240,000% 67H®  -3047 -2433
2026-10-30 Buy(Maintain) 2300008 67HE
PRI £HFILE JIECR 12|88 MEIUS
ExtelA 9 MEI|E
71 HEI|1E(6HE) AE HEI|E(6 HH)
Buy(Uf%) ] +20% OIY 7t 45 ofly Overweight (HIZS)  AITHH| +10% OIY X2=2f 0y
Outperform(AIE =& 432) AIETHH] +10~+20% 37t 45 o4 Neutral (5&) AIFTHH] +10~-10% ©E o4
Marketperform(A|&2=2 &) A|RTHH] +10~-10% It HE OfAF Underweight (HI5&2) A RCHH] —10% O|AF Xntst2t o4t
Underperform(A| £+ E ot3])  AIETH| -10~-20% =7t G2 Ofl 4
Sell(0f &) A|THH| -20% O[5t =7t 6t2f o4
EXISZ Hlg 3 (2025/10/01~2026/09/30)
O~ s e
97.09% 2.43% 0.48%
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At&: MSCl, 71838 2IMXMIE At&: MSCl, 7123 2lMXIME Universe: MSCI ACWI Index Ui, 208 74

ol =
2% JIE

HE e

T o o
R A H|5 HE
ESG F8 Ols Jt5Haat 6.7 47
3 9.3 4.2 13.0% AQ7
ZZEe &3 I 93 4.2 13.0% AQ7
Atg] 5.9 4.2 54.0%
2HZ 38 B2 4.9 4.2 15.0% vi3
I Xpe JHE 73 5.3 15.0%
a8 24 6.2 43 12.0% Al7
HOHE Hzof GjofE &t 5.2 2.8 12.0%
L B 7.1 5.8 33.0% AQ.]
1Y XEE 8.7 6.5
Y g8 5.2 63 A02
& MSCI, WXISAIAAH, J|25H ZAXME
ESG X2 O|#
axt 8
Jul-26 KB Kookmin Bank, South Korea: FTC imposed KRW 69.7 billion penalty for alleged collusion in setting loan—to-value ratios: appeal filed
Jun-26 KB Kookmin Bank, South Korea: Regulatory investigation into alleged improper sale of equity-linked securities; penalty decision under review
Jun-26 KB Securities, South Korea: FSS imposed KRW 1.68 billion penalty over alleged mis-selling of Hong Kong equity- linked securities
Oct-25 Seoul, South Korea: Unionized financial sector employees reportedly staged general strike over alleged insufficient pay and demands for reduced
work hours
A&z 7|25 2MXIIE
MSCI Io{a§ #iX|0t=
AF=Ee oI Xt e 2K 28 N
AHQ) Peer 8 5IHAL (28) p— 38 24 e 2359t e AR e gs 52 M)
CloJg &of
SHINHAN FINANCIAL GROUP o o e e e o 00 oo 00 LI LI I oo 00 ° AAA <>
CO.LTD
Hana Financial Group Inc. e 0o 00 oo 0 LI oo 00 oo 00 LI ) [ [ AAA <>
Woori Financial Group Inc. oo 00 oo 00 oo 0 oo 00 oo 00 LN o AAA <>
Ping An Bank Co., Ltd. L) oo 00 oo o0 oo 00 LI I o0 oo AAA A
KB Financial Group Inc. oo 00 oo o0 o0 0 oo o0 oo 00 oo 00 ° AAA <>
INDUSTRIAL BANK OF o0 oo 00 oo e 060 o000 o o0 AA A
KOREA
AR SE AN 429 @ X1 A4F2 e 0 0@
S2 M QX <> H¥ A 2SI 014 HY AL Y v 253 O Y vV

Xt&: MSCl, 71853 2IMXIdE




