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1Q25 2Q25 3Q25 2Q26 3Q26P 4Q26F 2025 2026F 2027F
690.1 768.2 807.7 1,117.6 831.6 1,390.6 3,664.1 4,146.9 4,322.2
26.8% 11.8% 26.4% 455% 3.0% -0.5% 30.7% 13.2% 4.2%
4303 470.2 4814 700.6 617.4 1,168.6 2,438.8 2,957.8 3,472.5
141.5 147.0 155.7 187.3 212.6 219.3 652.6 791.5 838.1
58.2 335 225 103.7 99.1 110.5 119.8 347.6 516.8
27.8% -60.4% -62.7% 209.9% 340.9% 1825.4% -45.4% 190.1% 48.7%
8.4% 4.4% 2.8% 9.3% 11.9% 7.9% 3.3% 8.4% 12.0%
41.0 47.0 151.8 52.7 38 73.7 207.6 344 420.7
-18.6% 73.9% 1763.3% 12.1% -97.5% sd -53.4% -83.5% 1121.4%
5.9% 6.1% 18.8% 4.7% 0.5% 5.3% 5.7% 0.8% 9.7%
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O| Xt 14.6 12.9 46.6 97.0 149.1 EXtRpA 19029 56386 6,167.5 66964 72253
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=g uxt snom  sERt M Taa am
Ajx  FIIH] It
SIBIAAE  2024-10-31  BUY(Maintain) 26,5009 6JH®  -20.68 12.64
(2722100 2025-02-10  BUY(Maintain) 31,0008 &H® 557 1516
2025-02-26 Outperform 5, o2t e2@  -0.70 1750 — enx
(Downgrade) BFHE) ——SEFI}
2025-04-30 Outperform —\ oooel e@  -4.17 293
(Maintain) 200,000 -
2025-05-22 Oﬁ;ﬁﬁ 515008 674 617 33.20 150,000 - l
Outperform
2025-10-27 (Mpaimain) 610008 6748 2395 16049 100,000 -
2026-03-09  OTKEWPEMIOMM ) nooer eaf® 2093 -4.29 50,000 _H_’_,_l—
(Downgrade)
2026-04-22  BUY(Upgrade) 1700008 6JH®  -21.39 -4.29 a
2026-04-29  BUY(Maintain) 1700009 678  -35.15 -4.29 24/10/28 25/10/28 26/10/28
2026-07-20  BUY(Maintain)  140,0002 6JH®  -53.80 -50.21
2026-07-29  BUY(Maintain)  121,0008 6JH®  -40.25 -33.64
2026-09-29  BUY(Maintain)  121,000% 6JH®  -39.35 -31.49
2026-10-28  BUY(Maintain) 121,008 62
T SPFIE J|IFECZ 12lgs MBS
Fxteld 8 HEI|&E
71 HEIIE@671Y) Us HEIIE(671Y)
Buy(Oi=) AIZCHH] +20% O|& F7F AbE of 4 Overweight (H| & ZHY) A|ZCHH] +10% O|&F Z=1p=9l of &
Outperform(A| &2 E A3)) AIZOHH] +10~+20% 7t &5 o4 Neutral (B &) AlZHH| +10~-10% HS Of &
Marketperform(A| &+ &) AIZCHH] +10~-10% F7F HE oA Underweight (H| &%) A|ZCHH| -10% O|& Ztsher of &
Underperform(A| &= E 3t3]) A|FLCHH| -10~-20% F7} 2t of &
Sell(Of &) AIZCHH] -20% Olst F=7t k2t of &
EXtSa Hl& E4 (2025/10/01~2026/09/30)
Of =~ 54 o=
97.09% 2.43% 0.48%
5 II2zUN



