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T OXpArOZE A -1.1 53.9 -1502.2 -240.7 -202.0 PBR 0.64 0.95 0.80 0.71 0.63
O XN S 7| EFXH 2| B¢ 83.0 315 6313 1175 103.9 PBR(%| 1) 0.78 1.15 2.14
J|EL -287 -115 =365 -1.7 -1.6 PBR(Z|X) 0.50 0.54 0.94
JE3SE -82.1 -468 -207.9 -304.1 -3324 PSR 0.32 0.46 0.61 0.56 0.52
EXgs d3dss -1946 -132.2 -15859 -1324 -1357 PCFR 40 6.0 7.1 49 4.4
ORI 2= -1733 -1444 -14750 -150.0 -150.0 EV/EBITDA 5.9 9.2 73 5.1 43
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L3 B7HEA) 0.0 00 11,1140 0.0 0.0 HEM SIS 6.7 63 8.0 5.9 5.9
r2d, Aozl S7HaAL) 0.0 0.0 0.0 0.0 0.0 THOxtits| Mg 3.1 3.4 49 36 3.6
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HDZSIIH  2025-02-07 (;L\"tvz:f;’;; 820008 &Y 1069 21.46
(267270)  2025-08-06  BUY(Upgrade) 1260008 6&JH®  -2538 -15.48 AHEND) e SEZI}
2025-09-08  BUY(Maintain) 1260008 6% -23.61 -88I
2025-10-31  BUY(Maintain) 1360008 6748  -31.65 -26.47 300,000 -
2025-11-25  BUY(Maintain) ~ 136,0008 6748  -27.03 -10.22 250,000 -
2026-01-19  BUY(Maintain) 1610008 6%  -27.06 -1559 200,000 1
2026-02-09  BUY(Maintain) 1610008 6% -17.69  1.06 150,000 -
2026-04-13  BUY(Maintain) 2100008 6JH®  -1673 -5.67 100,000 -
2026-04-28  BUY(Maintain) 2450009 6JH®  -2690 -20.00 50,000 -
2026-05-21  BUY(Maintain) 2450009 6J4®  -37.85 -20.00 0 . ]
2026-07-09  BUY(Maintain) 2450009 6% -40.04 -20.00 24/10/27 2 EL
2026-07-30  BUY(Maintain) 214,008 6J4¥  -37.36 -32.80
2026-10-15  BUY(Maintain)  187,0008 6JH®  -50.49 -49.68
2026-10-27  BUY(Maintain) 1750008 6742
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Outperform(A| B+ E 43 AIZCHH] +10~+20% F7F A5 o4 Neutral (&) A|ZCHH| +10~-10% HS Of A
Marketperform(A| &2 &) AIECHE] +10~-10% F7F HS oA Underweight (H| &%) AETHH] -10% O|& Z=1tsth of &
Underperform(A| &2 & 3t3|) A|ZLHH| -10~-20% 7t S}2fF o &
Sell(Of =) AIFTiE] -20% OI5t F7} St2F of 4
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