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HLBtE Valuation Table

g= 9| Clin]

BPS(2l) 51,337 12M Fwd BPS At %]

S| SLUYFANEF) 46,957
Target Multiple(tH) 1.1 2021 @RE9Q HAY HLEHE 12M Fwd P/B ¥HE F&
HEYFIHE) 56,471
SHEFIHH) 55,000
TLBIHE) 35,750

Upside 53.8%
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HLOLE 20 At 570 CAGR +16% HIAl: EPS, IDB 2M|TH LHE ol W2 &7 01E A% I

North America Sales Trajectory Key Growth Drivers
Market volume & Robust and Well-Balanced Portfolio of Legacy and EV Customers
—1Sales (KRW Bn.)
—o E-Product % « Deep-rooted and established partnerships with top-tier global OEMs

= Early R&D collaboration with tech-leading OEMs, securing front-loading demand

Stagnant NA auto industry grow:
@& Strong E-Product Growth Driven by EPS and IDB2
CAGR 4300 = Technical shift (EV, SDV, and AV) accelerating electrified product expansion
16% > *+ 'By-wire’ technology adoption expected to follow
81%!
— . @ Local Production Ready to Scale
CAGR e | Lo + Completed all major expansion (Georgia/Saltillo in 24.12), ensuring scalable capacity
21% : //C/ « USMCA compliance secured; further localization underway for incremental demand
Country Plant Expansion Product
Alabama 2009 Brake Suspension
us.
Georgia 2013,2024 Steering
Mexico Saltillo 2015,2023,2024 Brake Steering  Suspension ADAS
2021 2025(E) 2029(E)

=2 HLEtE, 7185 2IMX|
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New Business Wins Trend Composition of New Business Wins in 2Q25
1 Amount —e—Annual Target % (Unit: KRW tn.) DB DD EIEDE £
HMG 68%
13.7 China OEMs 16%
Customers NA OEMs 10%
India OEMs 3%
Planned
EU OEMs & Others 4%
1Q25 2Q25 3Q25 4Q25 Aunnual Electronic Products 66%
Target
* Accumulative per quarter * Accumulative, as of 2Q25
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