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Stock Data >>> oA O|ABIMN| X|&HE ™M
KOSPI (7/16) 3,186.38pt E]| =] HAAp|0lo el o o/ =7JISH xat
P ESEDIET Ee)! PR 2025 & 2 27| A&=0|Y2 6,584 HROZ Yoy 8.3% B/t MYO|C},
22,000 % 12,9102 HAUX|= 23% MHEZPH=Ol, =260 TE Qatetitole] JIHES
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Jlgey oiF BIIMY X0l
(A2191,%) 2023 3023 4023 1924 2Q24 3Q24 4Q24 1025 2025 %YoY  %QoQ
=ggo 2,100 2,019 1,891 2,109 2,023 2,181 1,814 2,091 2,065 2.1 -1.2
O|Xto]2! 1,965 1,984 2,029 1,978 1,975 1,957 1,982 1,921 1,929 =24 0.4
£220[2) 132 136 100 97 130 121 123 94 99 -23.8 6.0
7|Et H|O|XtO|Y 3 =101 -238 34 -83 103 -292 76 37
utata|| 719 612 676 697 735 639 741 748 802 9.0 7.2
EHFH0|Y 1,381 1,407 1,215 1,413 1,287 1,542 1,073 1,343 1,264 -1.9 -5.9
Y38 533 439 516 383 460 416 436 319 438 =47 37.3
oy 849 969 700 1,030 828 1,126 637 1,024 825 -0.3 -19.4
s e el BT 52 20 -33 -3 -3 -41 20 25 25
MiEo|e 900 989 667 1,027 825 1,085 657 1,049 851 3.1 -18.9
XHiFF=X|&&0( 664 729 557 781 608 801 474 809 658 8.3 -18.6
XtE: V1o, IS5 SMXIME
ey HE 9 He HENE J|E g F0|
(%) noY HME poiZ
40
35
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25
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15
10
2020 2021 2022 2023 2024 2025E
xtE: 7YY, J1e5d alMXMIE
7|82 XtglAr 2714 30|
(MAY %) 1Q23 2Q23 3Q23 4023 1Q24 2Q24 3Q24 4024 1Q25 %YoY %QoQ
e 6147 585.7 688.5 522.6 711.1 547.7 735.7 4517 760.4 6.9 68.3
IBK FHI & 44 70 46.6 235 50.1 87.5 46.8 29.8 52.4 4.6 75.8
IBK EXt=53 23.2 17 20 -28.9 26.9 23 2.9 13.4 12 -55.4 -10.4
IBK H2EH 13.2 -19.3 -25.7 58 99 10.6 14,7 -6.3 5.2 -475 SXHE
ERRCHEAL 7.3 11.4 9.2 10.2 6.9 11.1 5.2 95 5.1 =261 -46.3
IBK M &% -7.8 -1.6 -0.1 -15.4 -49 -35.3 -35 -10.9 -53 8.2 XMXX|&
IBK XHt28 & 3.6 5.2 38 1.6 43 6.6 5 -0.8 3.7 -17.8 SXtHg
SPC, £=25¢ 108.4 21.4 18.7 20.3 24.9 -15.5 12.2 30 50.4 102.4 68.0
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Jlgies e 2718% o|
(A, %) 1Q23 2023 3023 4Q23 1024 2024 3Q24 4Q24 1025 %YoY %Q0Q
=Jgoie 1,983 1,930 1,925 1,755 1,937 1,854 2,024 1,705 1,964 1.4 15.2
O|xto]e} 1,888 1,847 1,861 1,871 1,826 1,816 1,805 1,829 1,783 -2.4 =25
+320[Y 72 86 94 79 73 98 87 78 60 -18.0 -235
7|Et HIO|X} 24 -3 =31 -195 38 -60 132 -202 121
Udkgka|d] 626 681 575 638 637 703 605 697 699 9.7 0.2
sHFHo|Y 1,357 1,249 1,350 1,117 1,300 1,151 1,419 1,008 1,265 -2.7 255
sgaHlg 560 493 437 442 345 413 411 394 304 -12.0 -22.9
Iol 797 757 913 674 955 737 1,007 614 962 0.7 56.6
IYAE 11 31 15 25 -26 1 -10 -7 14
H&ol« 808 787 928 700 929 738 998 607 975 5.0 60.6
71&0(Y 615 586 688 523 711 548 736 452 760 6.9 68.3
IE: 7|ged, 185 d MK
O X
5 2z



7129 (024110) 2025.7.17
IEEEQIAIA A

128 EANAoR) FY19 FY20 FY21 FY22 FY23 FY24 FY25E FY26E
2949 6,184 6,084 6,771 7,746 8,194 8,127 8,163 8,567
20|xt0]9| 5,752 5,615 6,128 7,444 7,927 7,892 7,796 8,201
&4420]Q 514 564 632 572 477 472 392 400
JErgedo -82 -95 11 -270 -210 -237 -26 -34
QeLaaH| 2,409 2,430 2,599 2,613 2,686 2,812 2,985 3,134
aeraEzNolel 3,775 3,654 4,172 5,133 5,508 5315 5,177 5,433
Sead 1,530 1,529 940 1,486 2,076 1,695 1,632 1,680
9019 2,246 2,126 3,231 3,647 3,432 3,620 3,545 3,752
gefel&9| 13 -39 87 -43 61 -27 103 103
NI SAL £ 2,258 2,087 3318 3,605 3,493 3,594 3,648 3,856
g7|20/9| 1,628 1,548 2,426 2,675 2,675 2,674 2,831 2,992
G 7| 20| QY(K|HZ=Z, 1,618 1,536 2,412 2,668 2,670 2,664 2,820 2,984
THESEE

128 FANAIoR) FY19 FY20 FY21 FY22 FY23 FY24 FY25E FY26E
sz % oxlz 16,136 17,689 24,328 31,152 28,039 18,083 29,990 31,705
P15 & 57,101 67,652 77,763 85,734 85,974 94,526 100,411 106,152
WESVE] 239,322 268,688 286,302 307,832 315,883 343,924 361,076 381,720
DEXA 2,098 2,117 2,170 2,157 2,248 2,481 2,526 2,671
7|EFRpAL 8,029 10,036 12,076 9,390 16,283 13,054 10,998 11,627
PN 318,120 361,616 398,072 431,183 448,427 472,068 505,001 533,875
[ EXCR Y] 117,991 140,942 158,252 158,029 154,045 158,256 185,083 195,665
pEIE | 154,738 169,347 186,806 215,900 223,231 237,748 252,862 267,319
J|EEXY 22,604 26,185 25,480 27,989 39,334 41812 30,342 31,584
gl 295,333 336,474 370,538 401,918 416,610 437815 468,287 494,568
g 3,376 4,183 4211 4211 4211 4211 4211 4211
r=doiz 688 1,145 1,172 1,175 1,178 1,173 1,173 1,173
ole|oiz 15,359 16,159 18,073 20,206 21,890 23,613 25,536 27,556
eExd 5 3,365 3,656 4,077 3,673 4538 5,256 5,794 6,367
pyE 22,787 25,142 27,534 29,265 31,817 34,253 36,715 39,306
=Q EXIX|E

129 FANAR) FY19 FY20 FY21 FY22 FY23 FY24 FY25E FY26E
ROA (%) 0.5 05 0.6 0.6 0.6 0.6 0.6 0.6
ROE (%) 7.4 6.4 9.2 9.4 8.8 8.1 8.0 7.9
NIM (%) 1.8 1.6 1.5 1.5 1.5 1.5 1.5 1.6
NPL Ratio (%) 13 1.1 1.1 0.9 1.1 13 1.2 1.1
CET1 (%) 10.3 1.1 13 1.1 1.3 1.3 15.3 14.9
BIS Ratio (%) 145 14.9 15.1 148 15.0 147 11.5 11.4
Tier 1 Ratio (%) 12.0 12.9 13.1 13.0 13.1 13.1 13.7 13.2
Tier 2 Ratio (%) 2.5 2.0 2.1 1.8 1.9 1.7 1.6 1.7
EPS (%) 2,397 1,836 2,864 3,346 3,348 3,341 3,536 3,742
BPS (#) 33,581 29,903 32,516 36,496 39,699 42,598 45,687 48,936
PER (YE, Hf) 49 48 3.6 2.9 35 43 6.0 5.7
PER (H, HH) 6.2 6.4 4.1 35 3.6 3.6 3.4 32
PER (L, HH) 48 32 2.0 2.9 28 2.8 2.7 25
PBR (YE, Hi) 0.4 03 03 03 03 03 0.5 0.4
PBR (H, HH) 0.4 0.4 0.4 03 03 03 03 0.2
PER (L, Hf) 03 0.2 0.2 03 0.2 0.2 0.2 0.2
DPS (8) 670 471 780 960 984 1,050 1,220 1,280
B+ (%) 5.7 5.3 7.6 9.8 73 6.9 5.8 6.0

A& 9|25 eIMXIMY
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Compliance Notice
o Tt 78 162 X U|U2W(024110) LAFAZ 1% Ol HRSID AKX FSLICH
° PYhte S XEE JIAERDE E= HBXIOH A HSTH AH0] Si&LICH
° 3 29| FEFEXEAMAE Xtg g I & XEdo| ASE 7SS S BFALE X HEE Bt UX| AELICH
° 5 XtE0| HAE HES =RlIQl ojAS FesHH ¢rIstn AUCH, Qfo| fYot LHOILE 2HIgI0] LSS SelsfLict
XA
o 2 RABAXEE YA 2MXIMEDL ARl £ Qe AUE Y FEESYH 22 Ao, FAPE O FeHdolLt etdde BEYE + gl SX| §lo] ¢
o] HAE =+ USLIC
o 2 ZARRMIIEE RIIEH EXE 2B FENEZE SHOE AN DA HIXE= FUXE2AM, RISE TR, =, Oi0fel F&u W€ S0
ot UEFEE WMHOZ FEXIXt XpAIQ| HEHDIF HMRUSIO| O|FO0{M0F oI, TAks 2 Xtz WO 2/AHst0 Adhxl UM|Q| FXAL| Zutof CHoH
OjHet MRIE X|X| ol YA 2Ho|M SHE AB & = USLICH
o 2 XA EAMXIRE RTOZ 018, X MA| HIE, ML, HE Y EMcte S| Yoz XA HEE Hdists FR0le B0l st Ol FAtd
HRAS XA gLt
EXte|AHS A2 ) SHEFIHE0](2 )
on  SE DEASM
z3% xt B B
b o ma  mn
ME zopche Zothe|
J|¢es  2023-07-26 Buy(Maintain) 135008 674 -21.76 -19.11
(024110)  2023-09-11 Buy(Maintain) 140002 67H¥ -1931 -17.29
2023-10-13 Buy(Maintain) 140008 674 -1817 -1371
2023-10-30 Buy(Maintain) 140008 674 -1825 -1371
2023-11-16 Buy(Maintain) 15,000 ¥ 64g -21.53 -20.60 PEESITE)) —_—=nFt
2024-01-09 Buy(Maintain) 150008 6748 -21.73 -20.60 30,000 -
2024-01-17 Buy(Maintain) 150008 674 -2077 -9.13
2024-02-08 Buy(Maintain) 170009 67HY  -21.12 -21.12 25,000
2024-02-13 Buy(Maintain) 17,0008 6748 -17.29 -7.65
2024-03-22 Buy(Maintain) 20000% 674 -31.84 -23.10 000
2024-04-30 Buy(Maintain) 190008 674 -27.48 -2537 5000
2024-06-03 Buy(Maintain) 190008 64 -27.43 -2432 '
2024-07-30 Buy(Maintain) 180008 674 -2453 -2222 10,000 1
2024-08-20 Buy(Maintain) 180008 674 -2216 -1822
2024-11-04 Buy(Maintain) 180008 67HY -21.83 -1822 5,000 4
2024-11-19 Buy(Maintain) 180008 6748 -2056 -1572
—07— i f 9| — — 0
2025-02-11 Buy(Maintain) 200008 67HY -2341 -22.65 A ST =
2025-02-18 Buy(Maintain) 20,000% 674 -2455 -21.00
2025-04-28 Buy(Maintain) 20000¢ 674 -2435 -21.00
2025-05-20 Buy(Maintain) 210008 67HEY -2285 -17.67
2025-06-23 Buy(Maintain) 230008 67HY -19.48 -17.04
2025-07-17 Buy(Maintain) 260008 67H¥
*FIhe 2HFIIE JIZ0R 12|88 MBS
EXtolA 9 HMEI|IE
71 HEIIE(6 HE) = HEBII=(618)
Buy(O==) AIETHE] +20% O =7t 45 oy Overweight (HIZECH) AIFTHE] +10% Ol Z=1t==9 ofl4t
Outperform(Al 401 & 413) AIETHH| +10~+20% 27} A% ol Neutral (5&) AFTHE] +10~-10% HS o4
Marketperform(A| &2 &) AIZCHH] +10~-10% FIt S Of4t Underweight (H|5&4) A|RTHH| -10% O|4F %= } 12} ofl&f
Underperform(A|&$=2& &13])  AIRCHH| -10~-20% It 12 Ofl 4
Sell(O &) AIETHE] -20% 0|5t =7t o2 o)l
EXtSg Hl& SA (2024/7/1~2025/6/30)
Of =~ zd 0=
96.48% 3.52% 0.00%
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Mg geY e 9 A B
o UAHT H 3 WS
ESG 8 Ols+ t5Heet 4.4 5
=3 1.9 5.2 13.0% A02
Taxeol &g I 1.9 5.1 13.0% A02
A3l 5.0 4.8 54.0% v0.2
AH|IX} 28 2= 2.1 4.2 15.0%
QI Xted JHe 7.1 5.9 15.0% v0.8
a8 24 5.2 4.2 12.0%
JHergE Hoot HIojy Hot 6.0 47 12.0% 0.1
PNL B 43 53 33.0% AQ8
21 XHi+Z= 5.1 6.4 Al1Q
Ny g5 53 5.3
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