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Stock Data
KOSPI (3/11) 2,537.60pt
52F FtsY ESinbl; X7t
113,900¢ 77,9008
X|0/%| X7t CHH| SEHE -28.2% 5.0%
ES R A chl
™ 2.6% 2.7%
6M -19.9% -20.6%
Y -17.6% -11.7%
Company Data
I ESNES 163,648 HZ
APYT HeFH(3M) S148F
Q= X2g 30.9%
i~ E(25E) 1.7%
BPS(25E) 11951784
=E) 2= 1Gel 29l 35.1%
EXXE
(Hoig) 2022 2023 2024  2025F
e 83,467.3 84,227.8 87,7282 91,6855
Heiolof 3551.0 3,549.1 34188 3,591.0
EBITDA 65361 6,767.4 68544 7,123.0
Mi=olel 25398 1,869.9 13145 2549.9
#0|2| 1863.1 1,150.6  591.4 2,039.9
X|Hj ==X 520|0f 11964 7129 3675 1,267.6
EPS(®) 6616 3942 2032 7,010
Z2E(%,YoY) 160 -404 484 2449
PER(HH) 13.1 25.8 411 11.2
PBR(tH) 0.82 0.94 0.75 0.66
EV/EBITDA(tH) 42 4.6 4.0 3.7
ARO[ E(%) 43 42 3.9 39
ROE(%) 6.6 3.7 18 6.1
=XA2H2(%) 405 40.6 36.9 293
At 7123 SAXIME
Price Trend
(&) —— = HFIHE) HHSAE(R)
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LGHAt HE Z0| 9 MY (&9 et 2
(& d 2l 1Q24 2Q24 3Q24 4Q24 1025 2Q25E  3Q25E  4Q25E 2023 2024 2025
o=y 21,096 21,694 22,176 22,762 22526 22,470 23,091 23599 84228 87,728 91,685
%Q0Q/%YoY -9% 3% 2% 3% -1% 0% 3% 2% 1% 4% 5%
LG Tt T 16,931 17,336 16,682 16,314 18,168 18,543 17,842 17228 64526 67264  7178]
HE 3,492 3,618 3,747 4372 3,760 3,679 3,830 4,482 14,204 15,229 15,752
HA 8,608 8,843 8,338 7,415 9,569 9,638 9,068 7980 30,168 33203 36,255
S 2,662 2,692 2,611 2,655 2,717 2,867 2,820 2,879 10,148 10,621 11,283
BS 1,576 1,464 1,399 1,248 1,605 1,602 1,496 1,254 5,412 5,687 5,957
J|et 594 719 587 624 517 757 628 632 4,594 2,524 2,534
LG OJt=&l 4,334 4,555 5,685 6,627 4,579 4,163 5,489 6,531 20,605 21,201 20,761
=20t 15,711 16,030 16,798 17,810 16,746 16,641 17,549 18583 64425 66349 69,520
lhEete 74% 74% 76% 78% 74% 74% 76% 79% 76% 76% 76%
0iE50(Y 5,385 5,664 5,378 4,952 5,779 5,828 5,542 5,016 19.803 21,379 22,166
THOf| et ] 4,050 4,468 4,626 4817 4,453 4,753 4,691 4,678 16,254 17,960 18,575
Loy 1,335 1,196 752 135 1,327 1,075 851 338 3,549 3,419 3,591
%Q0Q/%YoY 326% -10% -37% -82% 880% -19% -21% -60% 2% -4% 5%
LG Tt G 1,158 1,045 620 -114 1,197 975 714 98 2,850 2,709 2,984
HE 132 97 49 37 78 66 72 22 376 316 238
HA 940 694 527 -117 1,010 767 543 51 1,994 2,045 2,372
S 52 83 1 -20 71 64 50 13 244 116 198
BS 13 -6 =77 -123 3 2 -26 -39 -42 -193 -58
7|Et 21 177 119 109 35 75 75 50 278 426 235
LG O =& 176 152 130 248 128 100 136 238 831 706 603
FAo|2E 6% 6% 3% 1% 6% 5% 4% 1% 4% 4% 4%
LG FAf T 7% 6% 4% -1% 7% 5% 4% 1% 4% 4% 4%
HE 4% 3% 1% 1% 2% 2% 2% 0% 3% 2% 2%
HA 11% 8% 6% -2% 1% 8% 6% 1% 7% 6% 7%
S 2% 3% 0% -1% 3% 2% 2% 0% 2% 1% 2%
BS 1% 0% -5% -10% 0% 0% -2% -3% -1% -3% -1%
J[Et 3% 25% 20% 18% 7% 10% 12% 8% 6% 17% 9%
LG OJt &l 4% 3% 2% 4% 3% 2% 2% 4% 4% 3% 3%
1M 2 2 978 897 535  -1,095 1,050 862 710 -73 1,870 1315 2,550
olqHIE 393 267 188 -382 210 172 142 -15 720 467 510
Y21&0]9 585 629 90 -714 840 690 568 -58 1,151 591 2,040
7I&019E 3% 3% 0% -3% 4% 3% 2% 0% 1% 1% 2%
KRW/USD 1,330 1,370 1,360 1,380 1,450 1,400 1,380 1,380 1,299 1,360 1,403
g 7125 2 MXE
2 JlesuA
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LGXXt 1274 Forward P/B Chart
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LGTAL HZ &X Update (g dote))
1Q25E 2025E
+HH 23T sus UM A sus +HH 23T sus
= 21,930 22,526 3% 21,987 2% 90,917 91,685 1%
HE 3,630 3,760 4% 15,449 15,752 2%
H&A 9,492 9,569 1% 36,179 36,255 0%
VS 2,672 2,717 2% 11,238 11,283 0%
BS 1,605 1,605 0% 5,957 5,957 0%
JoY 11243 1,326.7 18% 1203.0 10% 3379.7 3591.0 6%
IYollE 5% 6% 5% 4% 4%
XtZ: FnGuide, 7|253 2|AX|MEH
ot0|AH|0|H X4 30|
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TL 2 0H| AL (Tl doje)  IHEAEHE (T M)
128 3N, IFRS A& 2022A 2023A 2024F 2025F 2026F 129 4 IFRS ¢E 2022A 2023A 2024F 2025F 2026F
HEY 83,4673 84,2278 87,7282 91,6855 957380 QXA 27,488.2 30,341.2 31,4995 32,608.6 35,494.4
&2t 63,2311 64,4251 66,349.2 69,519.7 72,477.6 oig o BIZgXt 6,322.4 84876 92512 95733 10,855.9
=] 20,2362 19,802.7 21,379.0 22,1658 23,260.4 CH| 28Xt 1920 1179 1228 1283 1340
THEH] 16,6853 16,253.6 17,960.2 18,574.8 19,071.0 DS 2 J|ERHR 87987 9,844.1 96025 10,0357 10,479.2
go| 3551.0 3549.1 34188 35910 4,189.4 XHOXpAE 93888 19,1254 9,6418 9,.860.0 10,880.9
EBITDA 6,536.1 67674 68544 7,230 17,7922 J|EFR S XA 27863 27662 28812 30113 31444
Foio|20l -1,011.2 -1,679.2 -2,1043 -1041.1 -801.7 H|QSXti 27,667.9 29,899.6 29,6443 30,5025 30,615.5
O| Xt 208.0 4402 328.1 339.6 329.7 EXtRpA 44100 46042 37199 40568 44754
O|XIH|-& 363.6 572.1 6410 610.6 608.1 [EXA 15,831.8 16,818.6 17,206.7 17,4380 17,782.9
Q0| 39773 29500 24843 25632 23519 SHX 24548 28677 29310 3,0203 2369.7
QettE sy 38363 29310 21370 2,233.4 2,482.1 7|EtH| QE XA 49713 5609.1 57867 59874 59875
& 9 2AY YL -1,1680 -1,0447 -992.4 220.0 300.0 XRAHESA 55,156.1 60,2408 61,1438 63,111.1 66,109.9
7|Et 1714 -521.6 -1,1463 -1319.9 -693.1 QS 22,3325 24,160.4 24,7131 24,9593 25843.6
HAMXZT0|Y 2,539.8 18699 13145 25499 33877 AP X J|ERHS 15,9485 17,594.7 17,564.6 18,173.7 18,976.9
HolMbIg 5323 7202 466.5 9049 1,202.2 [RRI=s=R 0N 54629 57756 63256 59256 6,005.6
VIEON gl 2,0075 1,149.7 8480 16450 21855 7Bt SF 921.1  790.1 8229 8600  861.1
FI1=0[ 1,863.1 11,1506 591.4 20399 21855 HIQEHAM 10,331.6 12,581.9 12,1865 11,709.0 11,551.2
X|Hiz220[9 1,196.4 712.9 3675 1267.6 13581 2712880 10,151.4 12,378.1 11,990.1 11,520.1 11,370.1
3zE U 24 (%) J|EH| RS 180.2 2038 1964 1889  181.1
N Z2UE 12.9 0.9 42 45 4.4 BB 32,664.1 36,742.3 36,899.6 36,668.4 37,394.8
g0l LS -125 -0.1 -317 5.0 16.7 XMHiX|E 18,992.1 19,664.8 20,186.5 21,612.7 23,057.6
EBITDA 528 -37 35 13 39 9.4 =3 9042 9042 9042 9042 9042
X|uiFEF2012 LS 16.0 -40.4 -48.4 2449 7.1 o 3,0483 13,0250 3,0250 3,0250 3,025.0
EPS Z2& 16.0 -40.4 -48.4 2449 7.1 J|EfXHE 449  -449  -449 0.0 0.0
IHE50|2 (%) 24.2 235 24.4 24.2 243 J|EtE O H N -7495 -4210 -858 2629 5928
FAO0|AUE(%) 43 42 39 39 4.4 olelyoia 15,834.0 16,201.4 16,388.0 17,420.7 18,535.7
EBITDA Margin(%) 78 8.0 78 78 8.1 HIX|HiX|2 3,499.9 38338 40577 48300 5657.4
K|t 3=3=2=0] 2 E(%) 1.4 0.8 0.4 1.4 1.4 XH2s7 22,492.0 23,4985 24,2442 26,4427 28,715.0
HISEHR (9l Mojel)  EXX|H (T 2, HH, %)
128 M, IFRS A& 2022A 2023A 2024F 2025F 2026F 12€ ZAL IFRS ¢E 2022A 2023A 2024F 2025F 2026F
dolas 3zsg 3,107.8 59136 65654 7,131.8 66555 FLUXIT(R)
gIl=0d 1,863.1 11,1506 591.4 20399 21855 EPS 6,616 3942 2032 7010 7510
Hisigesol It 6,203.4 7,1190 7,170.8 64513 67468 BPS 105,025 108,745 111,630 119,517 127,507
FYAL IS 2] 2506.7 2,7038 28213 29026 29522 CFPS 44,608 45731 42925 46,956 49,395
SYUX LIS 478.4 5145 614.4 629.4 650.6 DPS 700 800 1,000 1,300 1,350
X 2HEItE -1,1680 -1,0447 -992.4 -2200 -300.0 Z7JHH(HH)
7|Et 43863 49454 47275 31393 34440 PER 13.1 25.8 411 11.2 10.5
FAUSSRIAERY S 2 -3,7229 -12182 -4305 -196.6 -809.2 PER(%|1) 22.7 336 56.8
MSMHELIEIEOIZA  -1955  -895.6 2416 -4332 -4436 PER(Z|X) 1.7 21.2 40.5
T OXpArOZE A 226.7 3074 -5164 -218.2 -1,020.9 PBR 0.82 0.94 0.75 0.66 0.62
QUM Z T EHHROISIE  -298.1  1,190.0 -30.1 609.1 8033 PBR(%|1) 1.43 1.22 1.03
J|E} -3,456.0 -1,8200 -1256 -1543 -1480 PBR(Z|X) 0.74 0.77 0.74
JEIHBSE -1,2358 -1,137.8 -766.3 -1,162.8 -1467.6 PSR 0.19 0.22 0.17 0.15 0.15
EXgs #3ss -3,2275 -5289.7 -4,049.3 -40243 -34707 PCFR 1.9 2.2 1.9 1.7 1.6
QBRI FE -3,116.8 -3,269.9 -3259.3 -3,184.0 -3,297.1 EV/EBITDA 42 4.6 40 37 33
QUL K& 320.2 473 50.0 50.0 0.0 FQH|E(%)
FEIAO| &3S -501.4 -853.1 -677.7 -7187 0.0  HIZHEH% EEF ) 6.1 1.3 275 10.4 10.1
EXRIAOIZEA (BT -50.7 -1,2389 -1082 -1168 -1186  H{Y$AE(% EEFHI) 0.8 0.8 1.2 1.7 1.7
I8RO A (B -30.5 74.1 -4.9 -5.5 -5.7 ROA 3.4 20 1.0 33 3.4
J|Et 151.7 -49.2 -49.2 -493 -49.3 ROE 6.6 37 1.8 6.1 6.1
Hegs dadss 4483 15032 -279.7 -13029 -601.8 ROIC 10.4 7.1 8.0 8.1 9.9
2o EIHZA) 1,0043 20411 1620 -870.0 -700  UHEMYHES 9.6 9.0 9.0 93 93
23, H2Yoigel FIHAA) 0.0 0.0 0.0 0.0 0.0  MOXtis|Tg 8.7 9.1 93 9.4 9.2
T2IFAHRFHE) 0.0 0.0 0.0 449 0.0 Sxdlg 145.2 156.4 152.2 138.7 130.2
CIISE=NT= -239.9 -2410 -1449 -180.9 -2349  &X3HE 405 40.6 36.9 29.3 22.2
7|et -316.1  -2969 -2968 -296.9 -296.9 O|XtE MU 9.8 6.2 5.3 5.9 6.9
J|Etas g -57.8 38.1 -1,4729 -1,4825 -13005 33 15,614.2 18,153.7 18,315.7 17,4457 17,375.7
sz ¥ PR &5%t 2708  2,165.2 763.6 3222 12826 =3 9,099.9 95482 89418 77440 6,3858
7|x0g U APt 6,051.5 63224 84876 92512 95733 NOPLAT 6,536.1 67674 68544 71230 7,792.2
J|Ysig Y sigdant 63224 84876 92512 95733 108559 FCF -1,585.6 -274.7 12065 16668 2,199.1
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Compliance Notice

o YA 38 112 B LAY WHRAS 1% 04 HRoiD UK/ eksLict
o GAE S XZE JBEAI EE KO ALY HBTH AHIO| giLICt

* S AR S8FAEMAE A7 AP ol & Az g

o 5 X=0| AAE HBE2 2219 oAS FesHA HrFotd AU

|0 rin

bV
o 2 TAIRMRIRE TA] BMXMEDL AR & Qe Xt O HWRLE A4S Zi0lL YA 1 HEHOL §EAS BRI 4 gin, SX| 2o of
20| B2 & ULt
o 2 ZAIRMIIRE QIS EXIE o HUHSS 2XOZ A DHOP WESS FUXR2A, SIt5AQ E2, 2, Ojojel T WY Sof
Peh oA HS MEOR SX{Kt Ktalo] HTHI MQUs0) O[ZOIKOF B, TARS & X2O| IR0 ostol HoHEl Uro] EXRAS Zatof Chetol
ofSt AT X|X|

[X] et 8H 20N SAHZ A8 2 5 SIELICE
o

HA| HiZ, TS, WE, ¢, EHcts S0 YHOZ MAHE Mk 0= YOI 25to] 2U-AAHY

EXrlAHSHA(290H) SHEFI130((2943)
=x B22(%)
b ot FRted ==t o0 e m @ B L —
A" o = 200,000 -
LGHX} - o
(066570) 2023/04/03 BUY(Maintain)  160,0008 6%  -28.28 -27.00 150,000 [ —
2023/04/10 BUY(Maintain)  160,0008  6J§®  -30.07 -27.00 — L
2023/05/02 BUY(Maintain) ~ 160,0009  6JH¥  -30.34 -27.00 100,000 1
2023/05/09 BUY(Maintain)  160,0008  6J§®  -30.07 -27.00
2023/05/24  BUY(Maintain)  160,0008  6J§®  -2850 -20.50 50,000
2023/06/12  BUY(Maintain) ~ 160,0008  6H®  -26.64 -19.88
2023/07/10  BUY(Maintain) ~ 160,0008  6H®  -26.61 -19.88 0 - "
2023/07/13  BUY(Maintain) 1600008 6JHE  -26.38 -19.88 EENE 2YEE BN
2023/07/19  BUY(Maintain)  160,0008  6§®  -26.27 -19.88
2023/07/28 BUY(Maintain)  150,0008  &4®  -31.71 -26.27
2023/08/30 BUY(Maintain)  150,0008  6J§®  -32.23 -26.27
2023/09/13  BUY(Maintain)  150,0008  6J4®  -32.10 -26.27
2023/10/11  BUY(Maintain)  150,0008  &J4®  -31.67 -2627
2023/10/30 BUY(Maintain)  150,0008  6J4®  -31.65 -26.27
2023/11/16  BUY(Maintain)  150,0008  &H®  -31.44 -2627
2023/12/07 BUY(Maintain)  140,0008  6J§®  -30.87 -27.29
CigXMHE  2024/03/21 BUY(Reinitiate)  130,0009 6H®  -2559 -23.54
2024/04/08  BUY(Maintain)  130,0008  6J§®  -27.04 -2354
2024/05/28 BUY(Maintain)  140,0008  6§®  -24.64 -20.43
2024/07/08  BUY(Maintain)  140,0008  6§®  -2576 -18.64
2024/10/10  BUY(Maintain)  140,0008  6JH®  -26.19 -18.64
2024/10/25 BUY(Maintain)  140,0008  6§®  -27.54 -18.64
2024/11/20 BUY(Maintain)  140,0008  6H®  -27.79 -18.64
2024/12/19  BUY(Maintain)  140,0008  64®  -39.17 -37.07
2025/01/24 BUY(Maintain) ~ 120,0008  6§®  -3250 -29.08
2025/03/12  BUY(Maintain)  120,0008  6J4¥
FOIE 287018 JE0Z 128s MEUS
EXtol % MgI|F
71 HEIIE(67H8) HE HEI|E(6718)
Buy(0H=) AIZSTHE| +20% Of4 It A& ofAt Overweight (HIZECH) AIZTHE| +10% Ol4 Z=1b4=9 of 4
Outperform(A|Z=+& 43l) S| +10~+20% 7t 45 oY Neutral (&) AIKTHH] +10~-10% HS 04
Marketperform(A|&$=2 &) AIMTHH] +10~-10% 37t HE O Underweight (HI5%2) A|&THH| -10% O|AF Xnfstet oAb
Underperform(Al¥ =& 5t2])  AIETHH| -10~-20% F7t 612 o4
Sell(Oi&) A|IZTHE| -20% O[St 7t otef ol
EXSg HlE E4 (2024/01/01~2024/12/31)
O 3 e
96.37% 3.63% 0.00%
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MSCI ESG 53 53 MSCl &5 ¢t 53 £X
AAA
AA @ 28% 28%
A ~0-0-0-0
BBB
BB 11%
B 6%
Cccc
Dec-19 Dec-20 Nov-21 Dec-22 Sep-23 ccc B BB BBB A AA AAA
XtE: MSCI, 7125H 2lAx| Xt&: MSC, 71233 2MXIME
Universe: MSCI ACWI Index constituents, Household Durables, n=18
Mg stad ®a gl Al mR
e U Hs HE
=9 ol 715 HP 5.1 44
23 10.0 5.7 12.0%
X212 HolE 10.0 5.8 12.0%
A3l 5.7 4.2 47.0% v0.3
ofshy Qg 5.9 4.8 18.0% v0.7
a9 221 3.6 48 18.0%
AEEE 24 8.8 3.7 11.0%
L B 2.9 4.8 41.0% AQ7
1Y Xei= 4.0 5.7 AQ7
e gE 38 52 AQ5
A& MSCI, TXSAIAAH, J|1Z25H 2lMX|
ESG 2 Ol#
oIt e
Jul-23 South Korea: Replacement of LG drum washing machine after report of tempered glass door breakage, no injuries reported
Jun-23 New Jersey, US: Class action lawsuit over alleged failure to disclose defective activation of control knobs of LG ranges: appeal of arbitration award
pending
Jun-23 California, US: Putative class action lawsuit over alleged breach of warranty due to defective ice makers in LG refrigerators resulting in extended
warranty purchases
May-23 South Korea: Class action lawsuit over alleged false and exaggerated advertising of LG clothes dryers’ automatic dust condenser cleaning function
May-23 LG Electronics USA, California, US: Dismissed proposed class action lawsuit over alleged failure to disclose that gas stoves allegedly emit air

pollutants, including nitrogen oxides

Xz 715 M|

MSCI 0| & HIX|0t=

X217 ofsty by 33% PR ES=g B IAL = = ] =M

H7|E 22|18
WHIRLPOOL CORPORATION © o @ @ N/A ° o0 o0 00 e 00 A A
LG ELECTRONICS INC. oo 00 oo 0 L3N o0 ° ° A <>
CASIO COMPUTER CO.,LTD. e e 0o 0o ° ° ° o0 e © ® ¢ BBB <>
SEB SA e e 00 N/A LI [ o0 LI ) BBB v
Ecovacs Robotics Co., Ltd. LI N/A o0 e o0 LI . BBB A
Beijing Roborock LI N/A ° ° o0 ° Cccc <>

Technology Co Ltd
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