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AE FM ok
stoje. 2023-02-13  Buy(Maintain) 265,0009 OME 2167 736
(352820)  2023-05-03  Buy(Maintain) 3450008 6ME -19.48 -14.64

2023-06-08  Buy(Maintain) 3450002 624 -1851 -11.01

2023-07-18 Buy(Maintain) 3450008 6JH® -19.73 -11.01 23K — 237}

2023-08-09  Buy(Maintain) 3450002  6J4®  -22.19 -11.01

2023-09-14 Buy(Maintain) 3450008 6JHY 2414 -11.01 400,000 -

2023-10-20 Buy(Maintain) 3200008 6B 3081 -27.66 iggggg —J_l_‘

2023-11-03  Buy(Maintain) 3200008  6JH® -3203 -27.66 250,000

2023-11-16  Buy(Maintain)  320,0008 67H¥ -31.23 -20.00 200,000 -

2024-02-27 Buy(Maintain)  290,0008  6JH¥  -2802 -20.52 :Zgggg

2024-05-03  Buy(Maintain) 290,008  6JH¥  -31.19 -20.52 50,000 -

2024-08-08  Buy(Maintain)  290,0008  6JH¥  -32.19 -20.52 ,203/]/23 2 23

2024-10-04  Buy(Maintain) 2900008  6Ji¥ -38.87 -36.38

2024-10-16  Buy(Maintain) ~ 290,0008  6Ji® -3391 -2500

2024-11-21  Buy(Maintain)  290,0008  6JH® -3156 -22.93

2025-01-23  Buy(Maintain) ~ 290,0008  6H¥
T FFFIE JIECZ 1288 MEGIIS
FAto|d 8 MEI|FE
71 HEIIE(671E) US HEIIE671E)
Buy(TH =) AZTHH] +20% O|4 F7h &% o4 Overweight (HISZCH) AIZTHH] +10% Ol4F Zat==9] of &
Outperform(A| B+ E 43 AIZCHH] +10~+20% F7F A5 of|& Neutral (&) A|ZCHH| +10~-10% HS Of A
Marketperform(A| &2 &) AIECHE] +10~-10% F7F HS oA Underweight (H| &%) AETHH] -10% O|& Z=1tsth of &
Underperform(A| &= & 5t2]) A|FLOHH] -10~-20% F7} &2t ofl&f
Sell(0f =) A|IZCHH| -20% O|st F7} Stat of4f
EXtsa Hlg Sl (2024/1/1~2024/12/31)

O zd 0=
96.37% 3.63% 0.00%




7|82 2025.1.23
MSCI ESG 5% 53 MSCl 55 ¢l S2 &%
AAA
AA 25% :
. 22% 20%
w @—O—@ 1
B
CCC
Feb-21 Sep-21 May-22 Cccc B BB BBB A AA AAA
XtE: MSCI, 71253 2IMX| Xt&: MSCl, 7185 2lMX|
Z=: MSCI ACWI Index constituents, Media & Entertainment &%
M e He 9 MY B
= UHEZ HE HE
ESG F82 Ols II58e 48 4.9
ENVIRONMENT 6.7 8.3 5.0% AQ.1
Eta HHE 6.7 8.5 5.0% AQ1
SOCIAL 5.6 47 47.0% AQ.]
QI A 33 35 27.0% AQ1
JHoIgE ee|/ HE ot 8.6 59 20.0% AQ.]
GOVERNANCE 3.9 47 48.0% AQ2
1Y XEE 6.3 5.4 AQ2
1Y g5 1.8 55
A& MSCI, XSAIAAH, J|1Z25H 2IMX|
ESG %2 0|+
UK} U8
AL CHEH X2 Ol 2 AHIOIE Si&
Itz 7125 2lMX|
MSCI Io{a§ #iX|0t=
AR L =Q HMAL EtA HYZE Ol X &N Merge a2/ 71 XHjE Y gE = =0
MW =2 3Y BA HiE RIESONEe b Hwsor A _E e & S8 |
JYP Entertainment Corporation L3N oo 0 oo 00 LI [} A AA
HYBE Co., Ltd. e 0o 0 oo 0 0 e o 00 o0 L) BBB <>
CJ ENM CO., Ltd. ° o 00 oo 00 oo 0 ° BBB <>
SM ENTERTAINMENT CO., Ltd. ° L3N} oo 00 o0 0 ° BB A
YG Entertainment Inc [ oo oo 00 . o B <>
Studio Dragon Corporation [ o0 oo 00 ° LI ) Cccc
42253 X e X1 e e 0 @
53 301 QX <> YT 4 253 O 4 A SY v 253 O oty
X&: MSCl, 71853 24X
o x
5 llesd



